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PARIS, FRIDAY, JULY 3, 1987 


Japan 

Says! 


TOKYO -— Japan knew Abotzz 
Toshiba Corp.'s illegal high-tech- 
nology exports td the Soviet Union 
19 months before arresting anyone, 
officials said Thursday. 

However, (he officials said. To 
shiba consistently spumed govern- 
rjicnt efforts to uncover informa- 
tion about the exports, which 


ir-.i 


The import ban on TosHba 
could harm U.S. computer 
maker?. Page 17 . 


allowed Moscow to equip nnyfe ar 
-■ submarines with alxnoei-sikm pro- 
i _ pdkrs. 

;. 4 j “We asked and asked and they 
* ; didn't tefl the truth until the police 
" entered,’' said Atsusbi hrai, direo- 
lor of the Ministry of International 
Trade and Industry’s Strategic Ex- 
pat Control Office. 

“We made hundreds of calls,” 
said Mr. faai. “Government has a 
trust with industry in granting ex- 
port licenses. “ 

The exports have outraged the 


u -& Congress, leading the Senate 
lo vote fen- a ban on importing 
goods from Toshiba. 

A Mm official said the agency 
was told in December 1985 and in 
June 1986 that Toshiba Machine 
Co., a Toshiba Corp. subsidiary, 
might have illegally shipped milting 
mac hines to Moscow between 1982 
and 1984. 

■ The 1985 information eam? from 
the Paris-based regulatory agency, 
the Coordxnatmg Committee on 
Multilateral Export Control or 
COCOM, and- the 1986 report 
came from the United States. 

COCOM controls the export of 
high-technology equipment to 
Communist countries by Japan and 
mast North Atlantic TYeaty Orga- 
nization nations. • 

A MFH official said those initial 
reports were insufficient to de- 
mand an investigation. XOTI said 
it relied on the veracity of Toshiba 
Machine officials to discount the 
reports. . 

-It was not until until Decanbet 1 
1986 that a full inquiry was 


la un ch e d, after the- US. Defense 
Department provided detailed m- 
fonnation that the" machines were 
being used to the advanced 
submarine propellers. 

' Two Toshiba. Machine execu- 
tives were arrested last month. 

Mr. Iwai said T oshib a Machine 
had initially told MlTl it had ex- 
ported equipment capable of mak- 
ing generators said turbines. 

Later investigations showed the 
machines, together wuheomputer 
software supplied by.a state-owned 
Norwegian company, Kougsberg 
Vaapenfabrikk, enabled the Soviet 
Union to vastly inflow its subma- 
rine fleet by making the propellers 
nearly noiseless. 

The expats reportedly earned 
the companies S17 mfflirtn in sales. 

The U.&, Senate voted 92-5 on 
Tuesday to ban for at least two 
years all mxports.by Toshiba and 
Kxmgsberg Vaapenfabrikk. 

The action, winch still must be 
approved by -the House of. Repre- 
sentatives arid President Ronald 
Reagan, would cost Toshiba be- 
tween S3 and $4 tnlKon, analysts 





Hussein Takes Waldheim on a Tour of Jordan 


President Kurt Waldheim of Austria chatting with King Hussein museum to see scenes of Arab battles against the Turks and 
on Thursday .as they looked over the heights of Um Qds, near against Israel and Hussein piloted a helicopter to take Mr. 
where Israel Syria and Jordan meet. Earlier, they visited a Waldheim, at the end of a two-day visit, over the Jordan Valley. 


Seeking Iranian, Police 
Circle Embassy in Paris 


By Janies M. Markham 

Nr* York Times Service 

PARIS — A diplomatic confron- 
tation between France and Iran 
diaipened Thursday as Prime Min- 
ister Jacques Chirac’s spokesman 
officially confirmed that policemen 
. -.ringing the Iranian Embassy here 
^ were looking for an Iranian whose 
testimony is sought in connection 
with a bombing campaign in Paris 
in September. 

The French police set up con- 
trols around the embassy on Tues- 
day, prompting similar retaliatory 
measures ax the French mission in 
Telman, where four Trend) diplo- 
mats are posted. 
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In Texas Boxcar 


SIERRA BLANCA, Texas 
(AP) — The bodies of at feast 
18 illegal aliens woe found 
Thursday inside a locked box- 
car on a freight train, the au- 
thorities said. •. 

The aliens, who had boarded 
an easlbound Missouri Pacific 
freight train at El Paso on the 
Texas-Mexico border, were 
found dead about KlhoiirslateT 
when U.S. Border Patrol agents 
inspected boxcars 90 strifes <145 
kilometers) southeast of El 
Paso. One person was found 
alive, the authorities said. 


In Tehran, Prime Minister Mir 
Hussein Moussavi warned 
Wednesday tkar “popular forces” 
might reactto“pressnre orlknita- 
tioos a gwinw our and our 

diplomats abroad.” 

Denis Baudoum, spokesman for 
Mr. Chirac. cocfizxosd Thursday 
that the police outside the Iranian 
mission were looking for Wahid 
Gcrdji, an intimate of Ayatollah 
RuhoDah Khomeini who French 
security officials believe was finked 
to a wave of bombing in France 
that took 13 fives last antmwn 

Last month, the Freoch police 
broke up what appeared to.be an 
Islamic fundamentalist terrorist 
network, arresting 34 persons, ex- 
pelling 22 others and seizing a 
cache of methyl nitrate explosives 
is the Fantalseblean forest south 
.of ftps. /. 

Qq#§r attended a sm 

fiWiMi B nbp a y 

jTcssr reported irom rans. ■ inter s 
ebat^ d’affirires, Gbofem Reza. 
Hadoarfi, said at the conference 
zhat the French' authorities knew 
that Mr. Gordji had been at tile 
embassy since his Paris apartment 
was raided bythe police. 

[The French Foreign Ministry 
dented the Iranian assertion. A- 
spokesman also said the ministry 
hod “dearly told" the em b assy that 
Mr. Gonlp had to give himself up 
“without delay” to the legal an- 

tiKHTtKS-1 

The son of an Iranian doctor 
who cared for Ayatollah Khomeini 
during the ayatollah's sojourn in a 
Paris suburb nine years ago, Mr. 
Gordji has acted as: an embassy 
interpreter but has been i dentified 
by security sources as an important 
agent. He does not have diplomatic 
status or immunity. 

Immediately after the Paris at- 
tacks, the police investigating the 
case operated mi the thesis dial the 
explosions were die work of a Leb- 
anese Mazotrite Christian clan that 
was seeking the freedom of an im- 
prisoned extremist, Georges Ibra- 
nim Abdallah. 


estimate. 

A' Foreign Ministry official said 
Thursday that the developments in 
Congress might affect U-S.-Japan 
relations. 

Yuldo Okamoto said “The gov- 
ernment of Japan does not plan to 
protect Toshiba from ILS. congres- 
sional action, although such harsh 
provisions bring deliberated in the 
American Congress are certainly 
hot conducive to no rmal relation- 
ships,” . 

Toshiba’s chairman and presi- 
dent resigned Wednesday. The two 
executives said they took responsi- 
bility but that the parent company 
bad no control over the filial sales 
by its snhsidrary, in which it holds a 
50.8 pezeent omudrip. 

The UJ3. commerce secretaiy, 
Malcolm Baldrige, and a spokes- 
man for the U.S. Slate Department 
on Wednesday both denounced the 
Senate plans. 

MITT has banned Toshiba Ma- 
chine from exporting to Commu- 
nist countries for one year. 


Scandals Shake Israeli Security Service 


By Glenn FranJcel 

Washington Peat Service 

JERUSALEM — The Shin Bet, Israel’s leg- 
endary internal security service, is suffering the 
aftershocks of two scandals that have shaken its 
foundations and lent credence to longstanding 
Palestinian alle gations that its agents frequent- 
ly torture Arab prisoners and peijure them- 
selves in court . 

The unwritten code under which the agency 
was given tacit permission to use “unconven- 
tional” and ax times brutal methods to combat 
Palestinian resistance and terrorism in the oc- 
cupied territories has been shattered. 

A judicial inquiry into the service's methods 
of interrogation has been started, as has a police 
investigation, ft is estimated that half of the 
high co mman d of the or ganization has quit or 
been forced to retire in the past year. 

Damaged, too, has been the Shin Bet’s repu- 
tation as a dedicated and nnselficb protector 


(hat for 20 years has been Israel's main tool in 
its war against terrorism. 

The catalysts for this crisis were two inci- 
dents in which top Shin Bet officials were 
shown to have abused the powers entrusted to 
them. 


of its success, that its effectiveness has helped 
make Israel a relatively safe society where secu- 


rity concerns occasionally take second place to 
other values. 


other values. 

‘This is progress, this is how democratic 
states are made.” said Ariel Merari, a terrorism 


In one, the Shin Bet's head, Avraham Sha- 
lom, ordered the killing of two captured Pales- 
tinian bus hijackers. When a subsequent cover- 
up began to unravel Mr. Shalom sought to shift 
the blame to an Israeli Army general and ulti- 
mately to Prime Minister Yitzhak Shamir. 

In the second, senior Shin Bet operatives 
used illegal interrogation techniques — cold 
showers, sleep deprivation and blackmail 
threats — to wring a false confession from Izai 
Nafsu, a non-Arab Moslem who was a lieuten- 
ant in the Israeli Army. The agents then lied in 
court about their actions. The Israeli Supreme 
Court upheld lieutenant Nafsu's appeal in late 
May. 

Some argue that the agency has been a victim 


expert at the Jaffee Center for Strategic Studies. 
Senior members of the agency, deeply an- 


Senior members of the agency, deeply an- 
gered and troubled by the abuses they per- 
ceived. were the main whistle-blowers on the 
Shin Bet’s activities. 

The result is an organization at war with 
itself. Morale is low and confusion high about 
what is accepted procedure and what is not. 

Palestinian security detainees, the people 
who reportedly have most suffered at the hands 
of the Shin Bet, are the least likely to benefit 
from the reappraisal of its practices. 

Despite reversal of the Nafsu case, many 
human rights lawyers say they do not intend to 
seek judiaal review of any cases, even though 


See ISRAEL, Page 7 
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ftn tile two investigating magis- 
trates in the case have widened the 
scope of tiie inquiry and appear to 
be exploring the theory that Iran 
was implicated in the bombings. 

The Qrirsc govenuncm’s will- 
ingness lo enter a public confronta- 
tion with Iran reflects, according to 
French officials, a consensus that 
fitful attempts m“normaEzmgT’ re- 
jp Lotions with the revolutionary au~ 

. « - rfnnrwtmlTwT thorities in Tehran have foDed and 

HuiiheliaMBTOfflliWytobe 
tbe United Mates to fis- helpful m freeing five French hos- 
tottia to face a death sen- tages thoo^n to be held in Leba- 
tence as a Nazi crimsaE, non. 
has died at 67. Page 7. 


The Associated Press 

WASHINGTON —Lyndon H. 
LaRouche Jr, the political extrem- 
ist who has said he is a candidate 
for the UJL presidency, has been 
indicted by a federal grand jury on 
a charge of conspiracy to obstruct 
justice, according to court docu- 
ments released Thursday. 

The indictment, handed up 
Tuesday by a grand jury in Boston, 
accused Mr. LaRouche of ordering 
subordinates in his political organi- 
zation to stall the grand jury’s in- 
vestigation of alleged fraud by his 
followers and erf plotting to “fix" 
and “quash” the grand jury. 

Mr. LaRouche, who testified be- 
fore the grand jury Monday, left 
the country after his testimony and 
is now in West Germany, prosecu- 
tors said. They said his attorney, 
Odin T. Anderson, has told the 
government that Mr. LaRouche 
will surrender to federal authorities 
next week. 

He had been abroad for seven 
months before returning to the 
United States lo testify. 

Mr. LaRouche, 64, espouses ec- 
centric theories of wodd conspira- 
cies that allege prominent Ameri- 
cans and world leaders are involved 
in dnighdeafing or are agents of 
Scmetinfineoce.' 

The grand jury in Boston, has 
heard evidence from' an investiga- 
tion into alleged fraud by LaR- 
cticfac followers m raising money 
for his 1984 presidential campaign, 
and of allegations that top aides in 
the LaRouche organization con- 
spired te bkx±. that investigation. - 

The grand jury last year indicted 


13 LaRouche followers and five 
campaign committees tied to him 
on charges of fraud and conspiracy 
to obstruct justice. Prosecutors 
have said Mr. LaRouche controlled 
the organizations 
The new indictment was the first 
to name Mr. LaRouche himself as a 
defendant Copies of the indict- 
ment were made available at the 
Justice Department 
It said that Mr. LaRouche and 
others attempted to “spike,” “sty- 
mie,” “block" and “stall" the grand 
jury investigation into LaRouche 
fnnd-raisuig activities. 

It said those efforts included 
burning and shredding financial re- 
cords that had been subpoenaed, 
moving LaRouche followers out of 
the Boston area so they could not 
be questioned, refusing to produce 
records and witnesses, and making 
false statements. 



Soviet Denies Reports 
Of Missile Compromise 


BtunnOn 

Lyndon H. LaRouche Jr. 


Another grand jury in Alexan- 
dria, Virginia, is continuing a tax 
investigation of Mr. LaRouche, 
who cfebrw he has no income and 
has acknowledged that he has not 
filed federal income tax returns in 
more than 10 years. 

The single count against Mr. 
LaRoocbe carries a maximum pen- 
alty of five years in prison and a 
$250,000 fine. 


Tbe indictment says that he 
spoke to associates in February 
1985 about ways to “fix” and 
“quash” the investigation. In one 
case, it said, Mr. LaRouche dis- 
cussed making a “vicious personal 
attack on William Weld," who was 
then the UiL attorney for Massa- 


chusetts and in charge erf the origi- 
nal fraud investigation. 

Mr. Weld, who has been the ob- 
ject of strong attacks in LaRouche 
publications, now heads tbe Justice 
Department's criminal division. . 

The indictment said that in 
March 1985, Mr. LaRouche in- 
structed a top assistant who was 
charged earlier, Edward Spannaus, 
on how to handle the investigation 
and told him “we are going to stall 
tie them up in court.” 

It said that as pan of tbe conspir- 
acy, arrangements were made for 
three of the original defendants 
charged with fraud to leave the 
country. They remain at large. 

Though he has campaigned for 
the presidency three times, it was 
not until his followers scored sur- 
prising victories in the Democratic 
primary in Illinois last year that 
Mr. LaRouche gained prominence. 


By Bill Keller 

New York Tones Service 

MOSCOW — The Soviet For- 
eign Ministry denied categorically 
Thursday that negotiators have 
reached an informal compromise 
on banning medium-range missiles 
in Europe and accused the United 
States of painting “an unjustifiably 
radiant picture" of progress in the 
arms negotiations. 

A Foreign Ministry spokesman, 
Boris PyadysJbev, in the most point- 
edly pessimistic Soviet assessment 
of the arms talks in recent months, 
also said no date had been set “so 
far” for Secretary oF State George 
P. Shultz of the United States and 
Foreign Minister Eduard A. She- 
vardnadze of the Soviet Union to 
meet in Washington and lay the 
groundwork for a fall summit 
meeting. 

He said prospects for a meeting 
of the foreign ministers had been 
set back by “the slow movement in 
Geneva" on limiting nuclear weap- 
onry and space defenses. 

“At various levels, including the 
leadership of the State Department 
and White House, an unjustifiably 
radiant picture is being created of 
developments at the talks, a picture 
that in fact distorts the state of 
affairs,” the spokesman said. 

“Why? I think it is not hard to 
guess," Mr. Pyadyshev added. “As 
the true solution of problems, 
above all on medium-range mis- 
siles, was approaching, the Ameri- 
can delegation was advancing ever 
new conditions creating extra ob- 
stacles in the way of onward move- 
ment." 


Mr. Pyadyshev’s remarks, the 
most negative assessment by a So- 
viet official since Mr. Shultz visited 
Moscow in March for arms talks, 
were prompted by a New York 
Times report, which was cited on 
Voice of America radio broadcasts. 


The report quoted administra- 
tion officials as saying the United 
Slates was deeply interested in an 
informal proposal made a few 
weeks ago to the chief UJS. negotia- 
tor on medium-range anas, May- 
nard W. Gliiman, by Colonel Gen- 
eral Nikolai F. Chervov. head of 
the Arms Control Directorate of 
the Soviet General Staff. 


General Chervov reportedly sug- 
gested that Moscow' would agree to 
a worldwide ban on medium-range 
missiles, dropping its insistence on 
keeping 100 warheads in Asia. 
Washington, in turn, would drop 
its plan to convert European medi- 
um-range missiles for other uses. 


The United States had declared 
its right to convert European 
ground-launched cruise missiles for 
use on ships, and to modify medi- 
um-range Pershing-2 missiles into 
shorter- range Pershing- IB missiles. 

“1 would like to declare there is 
no understanding of any kind be- 
tween Chervov and the American 
representative," said Mr. Pyady- 
shev. “There were no proposals on 
the side of General Chervov. and 
General Chervov is not authorized 
to put forward any proposals." 

He added, “Nothing that can be 
construed as a proposal or some- 


See DENIAL Page 2 
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Roh Pays 

Kim a Visit 


To Help’ 


Says Ruling Party 
Is Prepared for 
Opposition Role 


By Lena H. Sun 

Wuskmgtan Peal Service 

SEOUL — Roh Tae Woo, the 
chairman of the ruling Democratic 
Justice Party, dropped in without 
warning Thursday on the opposi- 
tion party president, Kim Young 
Sam. in an apparent effort to keep 


the political high ground. 

“you should have notified me in 
advance,” Mr. Kim told Mr. Roh, 
who had to watt about 10 minutes 
at the headquarters of the Reunifi- 
cation Democratic Party while Mr, 
Kim was summoned from a nearby 
office. 

Mr. Roh apologized but said, “I 
came here to see you and do what- 
ever I can to help you.” He also 
told Mr. Kim that the ruling party 
is “ready to become an opposition 
party” if it loses an upcoming elec- 
tion. 

The visit appeared aimed at im- 
pressing the public with the govern- 
ment’s determination to push 
ahead with political reforms, in- 
cluding direct presidential elec- 
tions, that were approved this week 
by President Chun Doo Hwan. 

The suddenness of Mr. Rob’s 
visit was highly unusual. Meetings 
between top-level Korean political 
leaders are normally set up days in 
advance, amid heavy news cover- 
age. 

Mr. Roh’s political stock has 
soared in recent days. Many South 
Koreans see him as the driving 
force in pushing the government to 
accept the popular reforms. He is 
widely expected to run for the pres- 
idency. 

“He’s really trying to play the 
politician," one Western diplomat 
said of Mr. Roh, who is a retired 
army general. “He’s breaking tbe 
ice with the opposition in a dramat- 
ic way.” 

The meeting Thursday lasted 
about 15 minutes. The two men 
agreed to meet again and urge their 
(op staff members to begin work- 
ing-level contacts next week on 
drafting a new coasutution. 

Afternoon newspapers ran large 
photographs of Mr. Roh and Mr. 
Kim shaking hands and smiling. 

Mr. Kim reiterated demands 
that political prisoners be released 
and that the government restore 
the political rights of his fellow 
opposition leader. Kim Dae Jung. 
The government has agreed to 
these demands in principle. 

The opposition and the govern- 
ment are working on respective 
drafts of a constitution, with a tar- 
get date of mid-July. Negotiations 
will follow on producing a single 
document to be submitted to the 
National Assembly. 

In another development Thurs- 
day. officials of the government 
party said they were considering 
measures of reconciliation over a 
violent uprising in the southern city 
of Kwangju in May 19S0. 

More than 200 people were 
killed after Mr. Chun ordered army 
troops into the city to quell demon- 
strations there. 

Many South Koreans say the 
government has never adequately 
explained the events at Kwangju. 
Some opposition figures hold Mr. 
Chun responsible for tbe deaths. 

“Our party has reached a con- 
sensus that we have to view the 
Kwangju incident in tbe right way, 
as our party is implementing sub- 
stantive democratization measures 
for national harmony." the semi- 
official Yonhap News Agency 
quoted a party spokesman. Kim 
Jung Nam. as saying Thursday. 

.Among the measures under con- 
sideration . the agency said, are 
compensation to the families of the 
victims, construction of a memorial 
tower and permission for an offi- 
cial memorial ceremony. 


GENERAL NEWS 

■ The ILS- plan to explore ba- 

ler lies with Syria came after 
moves against the Abu Nidal 
organization. Page 2. 

■ UiL Democrat presidential 

candidates gathered for a de- 
bate. and Mr. Reagan took At 
toughest punches. Page 3. 


To Yalta by Car: History vs. Bleak Reality 


TRAVEL 

■ Nom*ndy, a rich province of 
warriors, exp lo re r s and chi- 
teatHwiMers. P*ge9. 


SPORTS 

■ A FbKAeydis* is leading the 

Tour de France. Page W. 

■ Navratilova and Graf reached 
the Wimbledon final- Pag* W- 
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BUSINESS/FINANCE 

■ US. unwqilogiiwrt fell to 6.1 
percent in June, the lowest since 
late 1979. but the figure was 
regarded as skewed. Page 13.. 
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By Gdesonc Bohlen 

Washington Post Service 

ON THE ROAD IN THE SOVIET UNION 
— It is a long road from Moscow to Yalta by 
car — about the same distance as the trek from 
New York to Sl Louis. But that’s where the 
comparison must end, abruptly, like one of the 
pothoks in Mditopcrf, a bleak town of yawning 
craters in the Ukraine. 

In theory, tbe trip should give afeeKng of the 
sweep end drama erf Russian landscape and 
hictrwy. Tbe road is the one Leo Tolstoy used to 
take from Moscow to his estate at Yasnaya 
Polyana, and chat Ivan Turgenev took to his 
estate at Spasskoye Lutovinovo, and that An- 
ton Chekhov took to Yalta. 

The roots south from Moscow takes you 

through the “black earth” zxme, past the Worid- 

War H tank battlefield ai Kursk, onto the 
Zaporozhye Sech, where Cossacks once gath- 
ered. to the Crimea, the Black Sea pe nin sula 
pwfr- famous by ancient Greek settlers, Flor- 
ence Nightingale, Oiekbov, Franklin D. Roose- 
velt and others. 

Theories pale, however, beside the reality of 
hours hours in single-lane traffic behind 
trucks that took as if they came out of the Dust 
Bowl 

Tbeidea behind the trip, made with another. 


Am e ri can correspondent in a four-door Soviet- 
madc Hat, was to see the Soviet Union from 
behind the wheeL & is something hot everyone 
in the country has the diance to do. Most Soviet 
citizens do no t have cars, and although tourists 
could make the trip, they would have to file 
mote detailed travel plans than we did. 
t Few people recommended the route we took. 
For scenety, they proposed the Georgian mlli- 
taiy highway;, fra convenience, they suggested 
an airplane. 

But in a country where most things are 
planned, 'even if only in theory, the idea of 
. hitting the road was appealing. Yalta, a resort 
cay erf European charm, seemed a good desti- 
nation. 

. After informing the Foreign Ministry of our 
. Toute, we left Moscow in the rain one Saturday 
afternoon with a tent, two sleeping bags and a 
supply of mineral, water, soft drinks, beer, 
cheese and crackers. As it turned out, the cheese 
and crackers were breakfast, lunch and dinner 
for most of the trip. 

We did matn a detour into Kharkov, a city in 
the Ukraine, for a meal of voreniki, Uk rain ia n 
dumplings with a choice of stuffings: sweet 
ctwyar , potatoes with mushrooms, or ground 
meat. This was a major treat First the durop- 
BngF were tasty, .and second, there was achoice. 


which made ibis stolovaya, or diner, stand out 
from all others. 

Otherwise, stolovayas are pretty skippable. 
One visit gives you the flavor. You take a tray, 
stand in line and watch ladies in white coats 
reach into steaming vats and ladle first some 
broth, then one or two pieces of meat into a 
soup bowl 

The driving took four days there and back, 
through towns whose names translate into First 
Soldier, Free Sickle or Brick and Chicken, and 
dozens of state forms named after Lenin. 

Villages with painted wooden houses, ornate 
windframes and abundant lilac bushes alternat- 
ed with rows of the ubiquitous five-story apart- 
ment blocks. Occasionally an old church graced 
a main street and in the villages, carts polled by 
horses in heavy wooden yokes would plug along 
skwly. 

We camped out, although not at the “temp- 
ing" grounds at the Zaporozhye. A sour-faced 
- woman there said the grounds were for “temp- 
ing” not in tents but in little huts, which also 
looked skippable. 

We spent that night on the hanks of a river, 
alongside a family of fishermen. The other 
nig ht we spent on the edge of a state farm, 
where a rider on horseback swooped by to 
Sec TRIP, Page 7 
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Verdict Is Expected Today 
In Barbie War Crimes Trial 
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Intemanonj! Herald Tribune 

LYON — The verdict in the case against Klaus Barbie, accused of 
crimes against humanity for his role as a Nazi official in Lyon during 
World War II. is scheduled to be handed down Friday evening. 

The verdict and sentencing are expected at the end of the last day of 
the trial when Barbie will be given the opportunity to make a 
statement to the jury. / Details on Thursday's developments. Page 7.] 

Unlike in Anglo-Saxon jury deliberations, whose length is often 
unpredictable, the French system provides for a verdict arrived at 
more directly, on the basis of responses by the judge, two professional 
assessors and the nine lay jurors to a series of questions. 

In the Barbie case, 341 questions have been drawn up by clerks of 
the court, together with a selection of answers relating to points of 
evidence against Barbie. 

Once the participants have chosen their answers, court officials will 
count tbe responses to decide the verdict on each of five charges. 

Officials have said they expected the process to to be completed ; 
sometime Friday evening. 

Jean-Olivier VTom, the deputy prosecutor in the case, said Barbie 
might be forced to attend the reading of the verdict. 

Mr. Vioul said that Judge Andre Cerdini had ordered the police to 
bring Barbie, who has been boycotting his trial to the courthouse 
Friday morning and asked if he wanted to speak. 

Barbie left the court on May 13, the third day of bearings, 
contending that his 1983 expulsion from Bolivia to France was illegal 
He has since been brought back twice against his will for idcntifica- 
. lion by witnesses. 



J 










/rj.yjr; £&,1 i«j -i. i*M iCCii ~- ~ ii S' -> Tt' p Av- , 




, ■* , i ■ 


.:-r'-.: 




Page 2 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, JULY 3, 198? 


U.S. Says It Misread 
Soviet Intelligence 
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The United States had been un- 


B. Ottaway 

WASHTNrT^M” S ^T ,cr able until very recently to detect 

States has even X-ray machines the stv 

oaied" SnwS^S? 1 * 1 ^ aa< tea*- phisticated Soviet devices impbnt- 
ities fnr .»» _ Ca P a bil- ed in prefabricated concrete pieces 

wrongly asf^SJ 5 *“* **■* in building the chancery's 

ns superior 

pgy‘wS^E. lcD ^ CDCe t<chQof - 

thwart Soviet efforts to 


walls and floors. 

Since Washington and Moscow 
reached an agreement in 1972 pro- 
viding for the construction of new 
embassies by both governments, 
the Schlesinger report said, “the 
United States government consis- 
tently underestimated the determi- 
nation and ability of Soviet intelli- 
gence organizations to penetrate 
the new chancery building." 

“To counter Soviet efforts, heavy 
reliance was placed upon what was 
then seen as superior U.S. technol- 
ogy and ingenuity to counteract 
Soviet efforts," the report said. “In 
retrospect, it is evident that U.S. 
confidence in its eariy ability to 
neutralize that effort was mis- 
placed." 


S' **«»' US. Embassy ! : m 

ESSE* funding was “both 
foreseeable and foreseen,” said the 
written by James R. Schic- 
anger, who was appointed in Jam*. 

by the State Department to 
study security problems at the em- 
bassy. But as a nation, we have 
taued to anticipate the boldness, 

“^roughness and extent of the 
penetration," the report said. 

A former secretary of defease 
** centnU bitelligericc. 

Mr. ScUesinger assessed the securi- 
ty da mage to the eight-storv main 
embassy building, or chancery, in 
Moscow The 14-page report was 
released Wednesday. 

The techniques used to bug the _ 
buflefing “with a full array of intel- T O Rflfl PlPlTI 1«ll 

hgence devices" are so sihisticai- V^enutdl 

ed that the United States even to- Arms Are Stalled 

The Associated Pros 

GENEVA — The Soviet Urnon 
said Thursday that negotiations on 
a chemical weapons ban are stalled, 
charging that a French proposal to 
guarantee all countries a security 
reserve of poison gas had created a 
new obstacle. 

Ambassador Yuli A. Nazaritin, 
at the 40-nation Conference on 
Disarmament, also called on the 
United States to clarify its position 
on some points of a draft chemical 
arms ban. especially on provisions 
for international inspections to 
guard against cheating. 

He said that another problem 
was ensuring control over chemical 
weapons production by foreign 
subsidiaries of multinational cor- 
porations. 

Mr. Nazarkin criticized U.S. 
plans to start producing so-called 
binary chemical weapons this year 
as inconsistent with efforts for ear- 
ly conclusion of a ban. “At present 
the negotiations are clearly mark- 
ing time.” Mr. Nazaritin said. 

The conference has been negoti- 
ating a convention banning pro- 
duction. stockpiling and transfer of 
chemical weapons since 1968. 



FLOODING, STORMS IN SWITZERLAND — Pedestrians wading on a street in 
Oberburg, Switzerland, where a river overflowed following a heavy thunderstorm. 
Storms have caused flooding and landslides in central Switzerland, lolling two persons. 


u,s. 

Closer to 
Showdown 
In Panama 

By John M. Ooshko 

Washington Pcsr Service 
WASHINGTON —The Reagan 
administration, protesting. attend 
Panamanian government -involve- 
ment in demonstrations at the U.S. 
Embassy in Panama City earlier 
this week, has closed the consular 
section .and .the library of the cm- 




100-Feared Dead in 

KATHMANDU. Nepal f AFP) —More than 100 people are! eared to 
have' died in . floods that swept dpwu eastern NepaTs Shnfeosbi -River. 
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said Tbtasday. ... 

The ffoods,'..on: Monday, and; Taesday T also damaged -* Chinese-built 
hydrodcctric station. .03 iberitt^se^ the Tibetan border. Reprirsare 
expected to -ft,"';"' .. 

j "Therrwas ako extensive damage to thc highway linking the Tibetan 
capital of Lhaea vrith - T&Toad Was badfy.-dmiHged by 

than $40 tnffiotii'T ^ ;;V '• :>* CC V >\ /V- ' ■ • 
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move, which occurred 


ROME (AP> — An&jprotegs tiy.nedifflcistsi fennaisb and environ- 
mentalists; feiyg Tbmartwy Voting for speaker of 

. . tile Chambetdf DepMati^ ^tf driayed- by fcontinaal protests and other 

Wednesday, was seen as pushing w : ” f ■ : . 

the Reagan admmistrabon. closer FdmEriinrfi&iiawefc^^ 

... . . •- - * ■- hw^tftesdKtioa; of leaders for the 


Soviet Says Talks Soviet Said to Name Air Defense Chief 

Ta Ron rkovninol J J 


and Chamber dtrDeptmes hasbeen Enkedto asolution of Italy’s 
•ownunrariti*- vjS ■ - , ■ 

“ te pome minister in March in .a power 

single' between, hss^Soc&&ts *nii the- Christian Democratic Party, 
backed and NiUa .Ton*, a 

leaden ariagrt^^re^Mdidatea if they were 

given ' 


Haiti 


■ day does “not yet understand 
a tiier the technology or the under- 
. lying strategy" behind them, ac- 
cording to the report. Some conclu- 
sioiis were made public earlier this 
week when Mr. Schlesinger testi- 
fied before Congress. 

In bis report and comments at a 
subsequent news conference, Mr. 

Schlesinger echoed earlier criticism 
that the Reagan administration 
particularly and the U.S. govern- 
ment generally have not taken the 
Soviet intelligence threat seriously 
enough. 

Mr. Schlesinger said it had been 
“uphill sledding" for «»* cri tic* 
and conceded that once “a grad ual 
dawning" of the extent of the Sovi- 
et threat permeated the govern- 
ment, the State Department “was 
one of the last to get on board." 

- But he also said that there bad 
been “no standout performances" 
among the U.S. intelligence agen- 
cies and departments, adding “the 
blame is upon all of us as a nation." 

Mr. Schlesinger'5 recommenda- 
tions to Congress included rebuild- 
ing the top three floors of the chan- 
cery and construction of a six-floor 
annex for top security functions at 
a cost of $35 million to $40 millio n 
beyond the $192 million appropri- 
ated for the embassy complex. 

Mr. Schlesinger said Moscow T^l^lVT AT* 
was “imaginatively exploitive" of 
eavesdropping technology used by . a 

intelligence services around the ■WBUOiZS Oft -/HT/llS 
world. The United Stares had “no 
comparable advantage” in this 
field, be said, and should be “learn- 
ing from the Soviets." 


The Associated Press 

MOSCOW — The officer be- 
lieved to be in command in the 
Soviet Far East when a Korean 
airliner was shot down in 1983 was 
identified Thursday as the new 
chief of Soviet air defense forces. 


year-old West German piloted a 
single-engine plane across the Sovi- 
et Union, landing in Red Square. 

General Tretyak was named 
commander of the Far Eastern mil- 
itary district in May 1976. Western 
military attaches in Moscow said 
he apparently was the commander 
in September 1983 when a Soviet 
fighter shot down a Korean Air- 
lines jumbo jet that had strayed 
into Soviet airspace. AH 249 people 
on board the Boeing 747 were 
killed. 

In its report on the flight in May 
of Mathias Rust to Red Square, the 
The former bead of the country’s Politburo said the plane had iv»n 
air defenses. Chief Marshal Alex- spotted by radar and Soviet fighl- 
ander L Koldunov, was dismissed ers, but that nothing was dare to 
May 30 by the Politburo after a 19- stop it. 


The mQJtaiy newspaper Kras- 
naya Zvezda reported that the offi- 
cer, General Ivan M. Tretyak, had 
addressed senior Communist Party 
members of the air defense forces 
on the role of Communists in 
strengthening military prepared- 
ness. 


The wording of the report in ch- 
eated that the defense forces should 
have forced Mr. Rust to land, rath- 
er than shoot him down. 

The day of Marshal Koldunov's 
dismissal. Defense Minister Sergei 
L Sokolov was retired and re- 
placed by General Dmitri T. Ya- 
zov, who served as commander of 
the Far Eastern military district af- 
ter General Tretyak. 

It was not known if the two men 
had saved together in the district. 

Western defense attaches said it 
also was not certain when General 
Tretyak left the Far Eastern dis- 
trict, which is based in Vladivostok, 
but that he had recently been work- 
ing in Moscow. 


U.S. Finds Moored Mines in Gulf 


to open confrontation with Pana- 
ma’s ntifitaiy. leader. General Ma- 
niid. Antonio Noriega. 

' The Stale Department „ 
man, Charles E. Redman; said die 
United States had pro tested “in ti»e 
strongest - possible terms" demon- 
strations held at the embassy. *nres- 
• day, by about 5,000 people, who 
included high-ranking Panamanian 
officials and political supporters of 
General Noriega. 

. The incident “wiR have a signifi- 
cant mid n e gative , impact on rela- 
tions between tire United States 
and Panama," Mr. Redman said. 

The doting of the embassy sec- 

. tions was the Utestma sequence of 

events the week that has.pushed 
the .Reagan -administration away. 

From professed neutrality in the po- 
litical gripping Panama. . 

the administration has' 
started Tnairrng anmistakabiy dear 
its previously private view mat the 
20,000-member Panamanian De- 
fense Forces should defuse tire po- 
litical situation in Panama by re- . . .. ...... 4 v a 

moving General Noriqga, the Police K^B2'Bladks Itt South Africa 

country has been violently protest- 
ed by students and political dissi- 
dents. 

[Students throwing stones 
riasKfvt with rio t po liceman outride 
Panama’s National University on 
Thursday as protests against tire 
government continued far the sec- 
ood consecutive day, Reuters to-- 



-The strike, 4tfhh& resumed- after :a , one-day. hdl We 
erganized by dvic, pditksl and rriigioos groups to protest an 
deefee that ha. Are tiueo m tii council, saroeontiri of the prraidaitiai 
de ci ions hr from the oonstitoisoiiaBy appointed electoral 

oominission. 
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day they .had ^h<« an4 itilled ( «*j black nren in an upsurge of political 
yfo fcm cjp Wgrk-^iT arnglT^c.-* :':' • ; - 

The cteah tdeft place in - the Natal province towntirip erf Enhlakahle 
when jhe polk» s^A^iatezvcned to stc^ a group of Hades wbo were 
stoning h bousei .The' |>^e smd tirey opened (lie when an officer was 
struck with* 9 *M&cgk... • IVv. iv; •. r- • -V • 
In additaiito th^twq.dra^b^ the pHice rqiorted mddi^ two arrests. 
No-othoc.diS^wa^^v^;; - v ■- • - v 
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By Bernard E. Trainor 

New York Tima Service 

WASHINGTON — About a 
dozen moored mines have been 
found by U.S. specialists in ship- 
ping lanes to Kuwait in the last 
four days, according to Pentagon 
officials. 

There woe conflicting reports as 
to whether they had been de- 
stroyed. 

The use of moored mines is a 
new development in six and a half 
years of war between Iraq and Iran. 
It comes at a time when the U.S. 
Navy is preparing its fust escort of 
11 Kuwaiti tankers, reregistered 
and sailing under the U-S. flag, into 
the Gulf sometime next week. 

_ The mines were found moored in 
international waters in the busy Al- 
Ahmadi channel. Kuwait has de- 
clared a 10-nuIe (16-lriIometer) ex- 
clusion zone around the mines and 
is rerouting shipping. 

Defense Department sources say 


HOURS 

Monday to Saturday 9 am. 6:30 pm. 
closed on Sunday 


(Continued from Page 1) 
thing near a proposal, was made on 
the side of the general." 

On the contrary, the spokesman 
said, the talks have bogged down in 
several disputes related to nuclear 
weapons and Mr. Reagan’s plan for 
a space-based anti-missile system. 

Mr. Pyadyshev cited as remain- 
ing obstacles the U3. insistence an 
maintaining warheads for 71 West 
German medium-range missiles, a 
“new and arbitrary" U.S. proposal 
for counting long-range nuclear 
warheads, and the lingering dispate 
over compliance with the 1972 anti- 
ballistic missBe treaty. 

Soviet and U.S. officials have 
said in the past month that they 
were aiming informally for a Rea- 
gan-Gorbachev summit meeting in 
late September or October, and 
that remaining differences seemed 
resolvable. 

Mr. Pyadyshev, disputing re- 
ports that a Shultz- Shevardnadze 
meeting was set for July 14, said 
such a meeting depended on more 
give from die Americans. 

“If there is no derired progress at 
the talks, what for and with what Ai-rwkstor! m Ram 
will the Soviet murista go to Wash- AIXCS KO. ID Dem 
ington?” he said. “In order to be 
drawn into talk on issues, a solu- 
tion to which has been slowed 
down by the U.S. delegation in Ge- 
neva? This does not suit us." 

Mr. Pyadyshev also disclosed 
that the U.S. ambassador in Mos- 
cow, Jack F. Matlock, met with Mr. 

Shevardnadze on Tuesday and de- 
livered a message to Mr. Gorba- 
chev from Mr. Reagan The spokes- 
man declined to discuss the 
con tons, but a US. official said it 
was not related to arms controL 


the tninft* which are ayrnnmd to 
have been placed by Iranians, are 
more a nuisance than a threat, but 
they cannot be ignored. 

Kuwait has supported Iraq 
against Iran, and Iran’s forces have 
frequently attacked ships bound 
for Kuwait. 

Four ships have struck mines in 
the Gulf since mid-May but none 
have sunk. It was thought at first 
that some of the mines were free 
floating, dropped by the Iranians, 
or perhaps that they h?d broken 
loose elsewhere. 

It is not known when or how the 
mines were placed. Iran does not 
have special mine-laying ships, but 
it does have speedboats that have 
been operating in the upper Gulf. 

A 19-member team of U.S. mine 
specialists, in the Gulf to study the 
mine threat, dis c overed the mines. 

Measures can be taken to neu- 
tralize or destroy them but it is 
uncertain whether this has been 


done. A Pentagon official said be 
believed the mines had been de- 
stroyed, but a navy officer said they 
were still in place, with their rites 
marked to warn ships. 

Experts in Washington said that, 
if needed, the United States could 
deploy specially equipped mine- 
sweeping helicopters, as was done 
three years ago when mines were 
found in the Red Sea. ■ 


R Iraq Hits I ranian Tanker 

An Iraqi warplane hit the Irani- 
an supertanka Dena in the north- 
on Golf on Wednesday,' the fifth 
time the vessel has been hit in the 
Gulf war, Lloyd's Shipping intelli- 
gence reported Thursday, Reuters 
reported from London. 

Slipping sources said the vessel 
had just left Dubai, in the United 
Arab Emirates, after repairs from 
the previous strike. Lloyd’s said the 
tanka was not loaded and no iigu- 
ries were reported- 


ported from Panama City. 

U.S. PandQuestions North in Private 

nllirfc m fke p Fi en fc rAimyfa^ rvir *, a>’ 

' WASHINGTON (W?) — Lieutenant Colonel Oliver L. North 
questioned privately for neady two hours Wednesday by congressional 
investigators regarding President Ronald Reagan’s knowledge of the 
diversion iof ifantis frcahTJ^Iran arms sales to support the Nic ar agua n 
rebels, .'v - s ‘‘•Tv / X \ . •/ •• •• 

He was last questioned- seven months ago about what Mr. Reagan 
knew. Iha^ C^mdNbrrii tdd Attorney General Edwin Meese 3d that 
he had never discussed the diversion with the president and did not 
betiere Mr/Itcag^^aa amemo drafted by Colonel North 

rp ga rrlmg thgfanm^Tng /lf fnriffo^n feiriidt . . 

and Swum committees, investigating the Iran-contra a ffa ir awl «j|n$ is 


Dutch Back European Brigade Plan 


chiefs in the st r eet s , sounded car 
hams and banged pots and pans 
from apartment balconies to ex- 
press discontent with the govern- 
ment) 

The strongest signal of U^. dis- 
content with the situation in Pana- 
ma Was sent Tuesday night in a 
spe e c h to the Washington Wold 
Affairs Council by Elliott Abrams, 
assistant secretary of state for in- 
lefr Amcrican affair*: - 

After repealing the U.S. position 
of neutrahiy and saying that “Pan- 
ama’s solutions, must be home- 
grown,"' Mr. Abrams added: 

“The old complacency inside 
_ and outside .of Panama ova the 
inevitable dominance of the Pana- 
manian Defense Forces in the na- 
tion’s politics is gone.". 

“Military leaden," be said, 
“must remove their institution 
from politics, end any appearance 
of corruption and modernize their 


protected from hiring prosecuted far anything he says to the committee, 
unless the testimony is .proven false. 

He is ache d nl ed to appear, far public questioning beginning Tuesday. 


SwedBshNavy fires on Suspected Sub 

STOCKHOLM CRentersV — Swedish naval ships fined depth rfmrgf* 
and grenades at a suspected foreign submarine Wednesday night off the 
north Swedish coast bm nulitary officials said that the submarine 
probabfy slipped away. 

The hunt began when navy conscripts training in the Gulf at tonhni.i 

forces to carry out thrir large and ^ “** tfS? 1 ^ * 

important military tasks mdefaise 8 ^ SOn ^ 

of the canal” pf M gt t mg y mainly by qviBans,. have -been 
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Rtmen 

the HAGUE — The Dutch 
Defense Ministry said Thursday 
that the Netherlands would con- 
tribute troops to a combined West 
European unit if Bonn's plan for a 
French-Wesi German joint mili- 
tary brigade succeeded. 

Defease Minister Willem van 
Eekelen had reacted “very positive- 
ly" to the West German proposal 


U.S. Marine Guard 
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ENGLISH CLASSIC; 

PRESTIGIOUS; EACH A SIGNATURE PIECE. 


The Associated Press 

WASHINGTON — The US. 
Marine Corps announced Thurs- 
day the arrest of Sergeant Kenneth 
J. Kelliber, a security guard at the 
U.S. Embassy in Bon, on charges 
of copying classified documents 
there and sending them to a private 
residence m TOrnois- 

Sergeant Kelliher, 32. who was 
previously a guard at tire embassy 
in Moscow, is not charged with 
espionage. 

But he is charged with allowing a 
Swiss woman to enter secure areas 
of the Bern facility, with failing to 
report contacts with Soviet women 
in Moscow, with black-market ac- 
tivities and other all ggffll illegal ac- 
tivities. 


to use such a brigade as a step 
toward a united European fighting 
force, said the ministry’s spokes- 
man. Cent van Vhet. 

The minister raised the subject in 
parliament on Wednesday night, 
but Mr. van Vliet said he had yet to 
discuss it with Boon or Park. 

“It’s his intention to participate 
in this brigade.” he said of Mr. van 
Eekelen. adding that there are 

many technical questions, but that 

“the m ai n point was to display po- Germany, Belgium, Italy, tbeNeth- 
i: ( .^.r "~n " \r. ..-v- in:- ~ :J erlands. Luxembourg and Britain 

— as a European rallying point 
within NATO. 

The Defense Ministry says the 
Dutch armed forces number 
102,714, including 45,756 con- 
scripts. A unit is reserved for Unit- 
ed Nations peacekeeping work. 
From 1979 to 1985 a small force 
served in Lebanon. 


nation military oriented parliamen- 
tary organization, to push the bri- 
gade idea among otba members. 

“But it all depends on the two 
big countries,” he said. “We can 
push and suggest, but it isn't up to 
us." Mr. van Vliet added that tech- 
nical problems, such as language, 
could be overcome. • , 

France has promoted the use of 
the West European Union — 
whose members are France. West 


For 


efcfy win be latmcfaed in December. <’sr>. 


t^ constitutidoality of. -the indqrendent prosecutor handling' Mr. 


■-* C ■ 


litical win," Mr. van Vliet said. 

Last month. Chancellor Helmut 
Kohl of West Germany suggested 
France and West Germany set up 
the unit to strengthen the European 
pillar of the North Atlantic Treaty 
Alliance. Bonn lata said other 
countries could also take part 

He said the Dutch were the first 
to voice support for “this good 
idea." but other coon tries would 
probabfy follow. 

.4s pan of existing NATO mili- 
tary arrangements, up to 5,000 
Dutch troops and 800 air force per- 
sonnel are based in West Germany. 

France, a member of NATO but 
outside its military structure, has 
reacted favorably to Bonn’s bri- 
gade idea. 

Mr. van Vliet said Mr. van Eeke- 
len would probably use the newly 
assumed Dutch chairmanship of 
the West European Union, a seven- 


Aithongh Mr. Abrams men- 

tioned no names, his remark was . ' ' - :H/ r . ?: • ; .^V.' 

fo rjteHe cprf 

valHmauSnS^drS^KlW- ^odn^^iMg^ll^miirnakmg.Btobe.MlkdY,^ * V>./. . 
ties, electoral fraud and in tdligencrr 2houk « n &r *i mieniatiOMl^ ^cuculaiion of 38,000 m the first ' ‘ v . . 

dealings with President Edd Cas-. ... ...-.V (AFP) JZ-.., 

iro of Cuba that are inimical to tnal set to .i v . 

U A security interests. 59?*, m Rrirngmstj dnef justiceof the United 

According to U.S. officials, Mr. 

Abrams’s remarks were intended to Deaver’s case. • jr . TVPIi 

suggest to tire Panamanian officer . .. - ■ * 

corps tiuit General Noriega's noto- 
riety had become a liability to ils 
abffity to control events within 
Panama, and that he should he, re^. 
moved. 

But, the cffidals acknowledged. . 
it is unriear whether Oie atnation 
wffl be seen in those terms by a 
military establishment that has 
been loyal to him. • 


bs cariret, a jw^erauLDraraday. The robbers are dem«n^n g jg 
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By Blaine Sdolino 

New York Tima Service 

WASHINGTON — Preadeat 
Ronald Reagan’s dedson to send a 
medal envoy to Damascus to ex- 
plore improving relations was a re- 
sponse to Syria’s dosing of offices 
of the Abu Nidal Palestinian ter- 
rorist group, according to adminis- 
tration officials. 

The officials said Wednesday 
that the focus of the trip by Vernon . 
A. Walters, the chief U.S. delegate 
to the United Nations, would not 
be the fate of tire nine American 
hostages held by Iranian-backed 
Shiite militia forces in Lebanon, 
although they acknowledged that 
the hostages would be dismissed. .' 

Mr. Walters is expected to arrive 
m Syria within 'two weeks. The {dan 
for his trip resulted from a letta by 
Mr. Reagan to President Hafez al- 
Assad urging high-level talks. 

[In Moscow, Mr. Walters «aid 
after meetings with Soviet nffiriaU 
Thursday that be would fly to Chi- 
na larer tins week in a campaign for 
a UN Security Council resolotion 
demanding an end to the Gulf war. 
The Associated Press reported.] 


The ktterfrom Mr. Ret^an was 
drafted after it became iraparent 
that Mr. Assad'had dosed me Da- 
mascus offices of Aha Nid^-wfo 
was eepefled and cond emned to 
death by the mainstream Palestine 
liberation Organization a decade 
ago and whose g ro up is believed to 
have carried out attacks in the 
Rome and Vi enna airports in. 1985. 

Thie . presence of Abu Ni dal rep- 
rcsenlatrves had. been a major 
s tumMin g block to im p rovin g us, 

Syrian relations. 

’ Eariy fast month, Syrian security 
forces confiscated documents -scad' 
literature from the Abu Nidal of-’ 
Goes, sealed, them and departed ; 
dozens of raembOs who did. not 
have Syrian passports. State De- 
partment officials sakL •_ 

US. officials said they were also 
heartened by evidence that Mr. As- 
satfs former chief of air force intei- 
l i g ence, Mqor General Moham- 
med K h ali, had been removed or 


■ . [Sources rated by the West Go-- 
maii.newspaper ; Die Welt saM, 
meanwfnle, that the mtemafional 
terimist known as Carlos, was be- 


IOH 


explore whether we can have a 

broader dialogue with Syriai” - - 
Administration officials "said 
001 sure Syria 



sami thy the Venezne- Abu NidaPs aiming caWfeS 
lan-bwn Carlos, whose real name Bekaa region nf t m i T: 

is IOkirRamhez Sixidiez, was*;^--. _ . 

pareiitly lidpmg one of Syria’s se- - lYaners Up am igfa; . 
cretrerviceajV- ....... .-•■ - Walters, after meoixig with 

Wadtii^’s-cfipiomatre iiiitia- : &-**?***> 

tiverqwetentsmeadririnistraticja’s an . 

cease-fue 
by the 


most serious attempt to improve 
rdarions with Pamastais since Q<>. 
tober, whenihe, United Stateg re- 

called A m bas s a d o r Wiffiam I> Ea- 00 * 0 **^ ^ 

gletpa; J^i'. jiippQS£d ..economic: 
san c ti on s- -and- osdered' American 
; oQ-cbmpiD^ip)egw ^ria. 1 . »• 


an ostensibly b iodink - 

rtsolmion could be adop 
Searify Conncfl within, a few 
The Associated: Press re- 


He ifidMated that'-the mesBaireJ 
rouia provide uucxnatHtaJ-MQP- • 
■ “5* ®8MnstIran and frhtfff drey-" 

... -Admirti station officials ref “eti to stop figh^g -J? . 

Stressed, howeweti- tlral Mr. Re»-- , ™- Writers said Mr: Reaaan 
^ifs kata-and/Mr. Walters’s'trip ^mstrncted him. togo^^to- 

the resolution 


should bfi viewed as a cantioos ini- . w 

tiativetoexphw^hetiasrSyriam- Chinese- officiila 

, . - . . . tends to; take ddwnqps id embjthe Me said ihe resolution hai-the 

denKRed as chief security adviser: usepf temmsmas a key rianerii of of an five paxnasenimem- 

Mi. Khrii was implicated in an Us foreign poScy.:-, ctf the Secumv^^ndh the 

cr the esqralrion bf lhe Abu Nidal 
forces .represents mi official ded- 


attempt 10 smuggle bomb aboard 
an El A1 ajdiner at London’s 
Heathrow Airport in April 1986. 



■ Just cell the Qxj driver "sank roo doe hoo” 

happy 4ta 2 u v : ? 

U£ passport holmrs, a surprise for you 

• 5 Rue Dauaptiy PARIS * 



son tp pm Stance ^between Syria 
and tesroristeor stemmed perii^ps 
from a-duijMiie nith.thegfoupL;:'- 

Ridtard W v Mmpby, U^. zsm-; 


Joe Soviet Umoa is lracfs pri- 

faay weapons supriierana China ' 

to have «amplied~jSHf- 

anti-rinp nnsales.toErii. - 

■ par Bomb ra Beimt " : 'i 

A car*— --- - - 


tantsecreteiyof statefoe Near East the -mhub^T' VS"?* 4TOWUUl 

ramy, Raders zvporied&aaiM- 


porters from four Golf stated 
• "The vm;is oot in connection 
witinberelefi«cf.i«i6tagcs.Jti6io 


j somwa. They 

re P tt1cd no casualties. . V * 


'■=. vwj^v.; i 

' - - L ' ' .-v'iCJi: • ; . -V. 
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teme Court: A Committed Conservative With Many Facets 



. . v. York 71 **, Service 

— Judge Rob- 
trtR.ficdt, President Ronald Rea- 
choice; for the Supreme 
• “» nmltifaoeied mas with a 
l and restless intellect 
*® * committed conservative 
-atW-tos accused foe Serene 
‘ Court « usurping the powers of 
gaaeJ offiods in dozens of dff*F 
•SBO*. w«r the pan 30 years, iafiod- 
.■iw, foae that protect abortion 


^ w^ws on some sobjjectshave 
™3niecd significantly over the 

SP, 5 11 bn*ft i stoupty 

talow conservatives on occa- 
took notably on fibei hew. 


Reagan in 1982 totheU^-Courtof fereai to dvil limits despite his 
Appeals for the District cf Cchni^- ‘^©aesross fiberal positions as to- 
h« ■ ija tor general, and have not forgiv- 

en Mm for fallowing President 
Richard M. Nixon’s ardor , to dis- 


indcpendenl of the president could 
be unconstitutional 


ner, he said, was “a principle of 


His nomination to the Supreme 
Court, announced Wednesday, is 


• , — — “ ujouuiuuiginenus 

ana former professional associates 
across the potiticri jpecmim-as a 
thinker of eri gapng wit and 
integrity who has wonted 
comfortably with people who do 
n ®* a * ttfe Ins strong conservative 




^df h - = ^confirmed by the Senate over 
- ■ ‘ thty^OMteoppositkmofiiber- 

fls» lodge Boris Yaaty be in a posi- 
. .■ tjcpt-to cement a majority on the 
j sharply divided court to restrict or 
'owxrnle manyof those dedsions. 

. ffis record suggests he would 
tnowfc the law of the land sharply to 

■ 'duiriatit nn i en w g nw4< >a .1 


In. artides written before , be bo- 
gate a judge; he has deplored the 


. , ; ’ — - 

abortion as a constitutional 
nfibt as mtecmtfiutibnal ^wfidal. 
tn^erialism,” While at the same 
foe oppoting Itegisktive efforts to 

rnkml ■ it. - - ' j ■ 


CW UttrVIQIUI 

penalty, homosexual rights, gov- 
ernment aid to. religious 
sejtMl harassment t£ women, ac- 

_>a. >alL. • 1 T, 


-* in 


e^nKCOnstitntMaalityof fhespe- 
dai prosecutor law, antitrust 
taritea and, perii^S;. affirmative 

Jodge Bork, 60, has pubhdy said 
die court was wrong to recognize a 
" cooatitntioiial right to abortion. 

• But whUeJudge Bork’s legal phi- 

;t|} te8b^hy coincides with Mr. Rea- 


enaoadrinenss on the coon’s role 
in defining constitutional rigbts- 

He has refllwi far drastically re- 
stricting some cathodes of . free 
speech, such as sexually etpBdt 
^•cech and advocacy of overthrow- 
ing the government, while falr fo g 
an expan^ve - view of “poKticaT 
speech and, in the context of libel 
nrils by pubSc figures, of the free- 
dom of the press. 

Judge Beak, b former Yale law 
professor, was solicitor general of 
the United States from 1973 to 
1977 and was appointed by Mr. 



judge Bork’s 
record suggests he 
would move the 
law oi the land 
sharply to the 
right on many 
issues. 


Robert H. Bork 


passionately opposed by many lib- 
erals, who say they fear that be 
would provide the fifth .vote to 
overrule or cut back the court’s 
abortion decisions and other liberal 
rulings. 

They also view Judge Bork as a 


miss Archibald Cox as the first Wa- 
tergate special prosecutor On Oct. 
20; 1973. 

Seventeen days later, as acting 
attorney general, he warned Con- 
gress that proposed legislation to 
make the next special prosecutor 


Such legislation was adopted in 
1978, and Judge Boric's position on 
it is of particular interest because it 
is being challenged now by two 
former aides to Mr. Reagan who 
are now targets of pending investi- 
gations by special prosecutors. The 
issue is almost certain to come be- 
fore the Supreme Court. 

Opponents also have drawn at- 
tention to what they call the shock- 
ing racial insensitivity of a 1963 
magazine article is which Judge 
Bork denounced a major civil 
rights biB to bar hotels, restaurants 
and other private businesses that 
serve the general public from refus- 
ing to serve blocks. 

Calling such proposals a danger- 
ous “departure from freedom of 
the individual to decide with whom 
he will deal” the article called civil 
rights demonstrators “a mob” co- 
ercing and dist urbin g “other pri- 
vate individuals in the exercise of 
their freedom.’ 7 

Judge Boric said then that “the 
d anger is that justifiable abhor- 
rence of racial discrimination will 
result in legislation by which the 
morals of the majority are self-rigjb- 

teously imposed on a minority,” 
thai is, upon white racists. The idea 
of legislating morality in this man- 


Bul Judge Boric said in a 1973 
hearing on his nomination to be 
solicitor general that he had taken 
“the wrong tack” in that article and 
had come to believe in the ban on 
racial discrimina ting in public ac- 
commodations, which Congress 
passed in 1964. 

The general objection to legisla- 
tion that enforces majoritarian mo- 
rality at the expense of individual 
freedom, which inspired Judge 
Bork in 1963 to defend the freedom 
of whites not to deal commercially 
with blades, contrasts with the ra- 
tionale of Judge Bork’s 1984 ruling 
chat “private, consensual homosex- 
ual conduct is not constitutionally 
protected.” 

In that case, he specifically re- 
jected the argument of a man dis- 
charged from the U.S. Navy for 
homosexual conduct that the moral 
preferences of the majority, in par- 
ticular majority disapproval of ho- 
mosexuality, could not be a consti- 
tutional basis for legislation. 

“This theory that majority mo- 
rality and majority choice is always 
made presumptively invalid by foe 
Constitution attacks the very predi- 
cate of democratic government,” 
Judge Bork said. He added that it 
would render unconstitutional val- 
ued legislation “about civil rights. 


worker safety, the preservation of 
the environment, aim much more.” 

Robert Heron Bork was born 
March 1, 1927, m Pittsburgh. He is 
a graduate of the University of Chi- 
cagp and its law school His conser- 
vative views of the law, especially 
antitrust law, have been strongly 
influenced by the free-market 
“Chicago School” approach to eco- 
nomics. 

As solid cor general under Mr. 
Nixon and President Gerald R. 
Ford, he compiled a moderate, 
sometimes two liberal, record on 
employment discrimination and 
some other civil rights issues, al- 


though rivC rights lawyers assailed 
him Wednesday for having Op- 
posed at that time court-ordered 
school desegregation by means of 
busing. 

Judge Brat has said little if any- 
thing publicly about current civil 
rights issues, in particular job pref- 
erences for women and minorities. 

administration officials 
privately express confidence, how- 
ever, that he would share its view 
that racial preferences benefiting 
women and minorities who cannot 
personally prove themselves vic- 
tims of discrimination at the ex- 
pense of white men are illegal. 
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Kemp Outlines 
AflAIDS Policy 
A*U.S. Speech 


New York Tima Sender 

WASHINGTON — Repre- 
sentative Jack F. Kemp has be- 
come the first UJS, presidential 
candidate to provide a 
outline of what bis policy would 
be for dealing with the A IDS 
epidemic. 

'• The program the. New York 
RepobUcan proposed Wednes- 
day to check the spread of ac- 
quired immune deficiency sjn- 
arome would stress mandatory 
testing of immigrants, health 
workers and hospital patients 
as well as persons undergoing 
routine checkups, seeking in- 
surance; applying for marring * 
licenses or arrested for drag ose 
or prostitution. 

“When a fatal disease has no 
erne/* Mr. Kemp said in a 
speech to a conservative politi- 
cal fund-raising committee, “it 
is only common sense to {dace 
the greatest emphasis on pre- 
venting its spread.” 

Mr. Kemp said there was "a 
growing consensus on the need 
for testing to de ter m ine who is 
infected” with the was that 
canses AFDS. ■ -* .V/ 




In Democrats 9 Debate, Reagan Takes the Punches 


By EJ. Dionne Jr. 

. New Yorjc Tima Service 

HOUSTON 7 --* The seven Democratic 
contendere for president sparred gently here 
Wednesday night m the first major debate of 
the 1988 campaign. They fixed salvo after 
saWoaffttisia^ Ronald Reagazt, but hard- 
ly a shot at each other. 

Sixteen months before voters go to the 
poDs to elect the next piesidetu, the Demo- 
crats dearly found common ground. 

They mid a. candidate’s programs should 
be judged by their potential effect an chip 
dial. They mriiaed on the need to move 
rapidly toward arm centred. They be- 
moaned a lack of moral leadership by the 
Reagan administration, • nidng die Irax^oon- 
tra awHidol as a touchstone. And they said 
U^S. economic leadership was in jeopardy. 

The Democrats met in an unlikely farnm, 
a special edition of “Firing line,” the televi- 
sion. program hoaed by William F. Buckley 
Jry the conservative commentator. 

Mr. Buckley invited all of the announced 
Democratic candidates; Bnxce Babbitt, the 
former governor of Arizona; Senator Joseph 
It Bideni, of Ddaware; Governor Michael 
S. Dukakis of Massachusetts; Repiesenta- 
tiveRkhairi A. Gephardt of Missaim; Sena- 
tor Albert Gore Jr of Tennessee, and Sena- 
tor Panl Simon oi Illinois. 

1 Tbo Reverend Jesse L Jackson, who has 
not yet announced his candidacy, also was 
mtsriut &>eidti% test; and in a sense sum- 
othm had said. Mr. 


Jackson declared: “In 1 988, we must not just 
change presidents. We must change our di- 
rection.” 

All the candidates laid down what is cer- 
tain to be the core of the Democratic argu- 
ment in 1988: the sense of a nation adrift in 
the Reagan period. 

.“There's anxiety in the country about 
where we’re headed in the economic future,'’ 
Mr. Gephardt said. “What we’ve been lack- 
ing in tire last seven years is strong leader- 
ship.” 

- Mr. Bidet) said that members of the pre- 
sent young generation are the first in 100 
years whose standard of living is in danger of 
falling below that of their parents. 

Mr. Dukakis and Mr. Babbit, as candi- 
dates with experience as governors, chided 
the president for what they said was his 
inability to make choices on the budget. Mr. 
Simon, an unabashed liberal, said the admin- 
istration had dearly moved the country in 
“the wrong direction.” 

In their rfmemg statements, the candidates 
repeatedly voiced their concern for the fu- 
ture, their faith in the American people and 
their behtf that the current Republican ad- 
ministration had failed to exercise moral 
leadership. 

Mr. Gore spoke of the need to “rekindle 
the Ameri can spirit, regenerate a sense of 
national purpose.” Mr. Biden recalled that 
the president's duty was “not only to preside 
over government but to lead society,” and 
said he could inspire the country’s “ se ns e of 
justice” 


Mr. Gephardt called the years of the Rea- 
gan adnumstration “an illusion-” He added: 
“Ronald Reagan has tried to us fed 
good. Now we have to do good.” Mr. Duka- 
kis called for a government that can “once 
again create a foreign policy for this country 
that respects American values. n 

Mr. Babbitt asserted that “America is nor 
in charge of its future” and said that in his 
candidary, “We have an opportunity to take 
charge.” Mr. Jackson said that Democrats 
must “not just follow a path, we must blaze a 
trail.” 

The debate was likely to help all the candi- 
dates, who are still relatively unknown. 

As expected, no candidate scored any- 
thing like a knockout blow, and there were 
no major blunders. 

Mr. Gore, who has been searching for a 
voice, showed signs of Ending it with vigor- 
ous statements on arms control and a pledge 
to dismiss anyone who Bed to Congress or 
stole from taxpayers. He also jousted skill- 
fully with Mr. Buckley on the president's' 
proposal to build an anti-missile system in 
space. 

Bui all the candidates were largely suc- 
cessful in steering the debate to their favored 
themes. 

Mr. Babbitt said the debate reflected the 
fact that die Democrats have become “a far 
more centrist party than we were four or 
eight years ago.” 

One sign of concord among the Demo- 
crats was their eagerness to debate Mr. Buck- 
ley instead of each other. 


Paul TuBy, Mr. Dukakis’s campaign man- 
ager, said his candidate had sought to use 
Mr. Buckley as “a surrogate for Reagan, for 
a set of values and a style.” 

A dramatic moment in the debate came 
when Mr. Buckley asked Mr. Jackson about 
a toast he had made to President Fidd Cas- 
tro on a visit to Cuba. Referring to the 
political prisoners thj Cuban leader held, 
Mr. Buckley asked if (he toast had meant a 
“long life for Castro and a short life for his 
prisoners?" 

Mr. Jackson replied that he, too, wished 
that Mr. Castro would “change his ways.” 
But then he noted that at the end of that 
same visit be had brought home 30 Ameri- 
cans who had been held prisoner. 

The only point ot which the candidates 
Mmi» dose to opening an intraparty fight 
over issues came m regard to trade. 

Mr. Gephardt vigorously defended his 
tough amendment to the trade bill as not 
being “protectionist.” He called it an effort 
to “put action behind the words” used to 
demand that U.S. trading partners open 
their markets. 

But Mr. Biden indirectly attacked Mr. 
Gephardt’s amendment. And Mr. Dukakis 
came across as the most unabashed free- 
trader. 

He noted that six milli on Americans are 
dependent on exports for their jobs and 
argued that even if all foreign markets were 
open to American goods, the trade deficit 
would still be in excess of S100 billion. 
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By Ndl A. Lewis 

New York Timer Senior 

WASHINGTON — A Qrfifor- 
jria busmen executive has fold a 
congressional subcommittee that 
the Saudi royal family provided 
miffiems of dollars to anri-goveni- 
ment rebels in Angola and toW him 
it wwt at the behest of Wiffiam J. 
Casey, the director of foe Central 
Intelligence Agency. 

The executive, Sam J. Banach, 
testifying Wednesday under oath, 
said he acted as a go-between fox 
foe royal family and several figures 
in the Reagan adnumstration- Mir. 
. Bamieh's testimony added new de- 
tails to reports already pubfisbed. 

• The reports said foal King Fabd 
and other Saudi officials agreed in 
1981 to provide substan tial finan- 
dal aid to several anti-Ctanmmrist 
movements around foe worid as 
■ part of an arrangement by which 
foe Sandis would obtain adminis- 
tration support for purchase of ad- 
vanced radar-equipped reconmus- 
sance aircraft, known as AWACS. 


It has been reported that die 
Saida provided aid to rebels in 

AW i«nig i in | tte&Mfan . 

and Somafiai, among other nation*. 

Representative Howard J. WoJ- 
pe. Democrat of Michigan rod 
chairman of the House Foreign Af- 
faqs Subco mmitte e on Africa, said 
Me. Bamieh’s testimony about An- 
gola, along with other inownjacts, - 
provided “strong circumstantial 
evidmee” that foe Reagan ad mio- 
zstzafionimgbt have violated a coo- 
gressaomd ban an providing aid to 

foe Angolan insurgents. 

Confess enacted foe so-called 
CUuk Amendment in June 1976. 
Until its repeal in August 1985, it 
^irohfotud any direct or indirect 
rid from foe UJS. government to 
the rebel group, the Union for the 
Total Independence of Angola, or 
UNTTA. 

Hie State Department has con- 
sistently denied violating the Gaik 
Amendment , a position repeated 
Wednesday by a spokesman. Since 
its repeal, the a d niiniM rati on has 


ola Rebels Alleged 

rooken 
diversic 


provided miHions of doBars in co- 
vext aid to UNTTA. 

Mr. Bamieh, 57, the chairman of 
a California-based consulting com- 
pany, testified that in November 
1981 hevintedFahdathishomein 
Riyadh, where he was told of the 
kingdom’s obligation to Mp fi- 
nance amj-Commxmist movements 
in efcharjgp for the AWACS deaL 

Mr. Bamieb said that when 
asked which anti-Commnnist 
movements the Sandts were to fi- 
nance, Fabd. who was then crown 
prince, replied: “Any the U.S. 
wants." 


In October 1983, Mr. B atni e h 
said, he conferred with AH Bin 
MussaHam, whom be identified as 
the ruling family's adviser on 
North Africa, on foe provision of 
Saudi credits to Morocco.' 

Mr. Mnssallam told him that 
about 15 mfifica^ would be founded 
to “anti-Comnumisis in Angola,” 
Mr. Ttewieh said. He was told by 
Mr. MussaDam that Mr. Casey bad 


to Saadi officials about this 

version. 

A UJS. intelligence official sard 
Mr. Casey, who died in May of 
cancer; and Mr. Mnssallam had 
dealings on a number of covert pro- 
jects in Africa. 

Mr. Bamieh said that in Febru- 
ary 1984, he met with Prince Ban- 
dar bin Saltan of Saudi Arabia in 
Cannes. 

. He said that Prince Bandar, who 
is now the Saudi ambassador to 
Washington, told him the Saudis 
were interested in establishing a 
venture to provide materials to re- 
bels in Central America, Afghani- 
stan and Angola as well as oil to 
South Africa. 

He said Prinoe Bandar told him 
that “at this very moment” Fabd 
and Mr. Casey were discussing the 
same matters on a yacht off the 
coast of the French Riviera. 

The Saudi embassy here declined 
to comment on Mr. Bamieh’s testi- 
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N. Y. SurcetBance 
Of Blacks Is Tied 
To Radical Group 


Fmatrt 

NEW YORK — Police snrvrfl- 
tonce of blacks considered to be 
radicals has touched off a storm in 
New York after news reports that 
foe authorities have compiled in- 
formation on 200 community lead- 
ers. 


4t 


Civil liberties lawyer* said they 
were considering fifing suit against 
foe police department. 

Police Coomrissiocer Benjamin 
Ward, who is black, dented 
Wednesday that there was wide- 
spread monitoring but did say at a 
Sws conference that 
•investigating • 

New York Eight. He did BOie x . 

S^Jmeetiags of g»g« 
rAmt no members of the New 
York Eight wo« P 1 * 3601 - 
Memberf of foe New York 
Eight, a grwP of . setf ‘ -psw Sf 

■ Hack revoluti on * ™ *, were acqui t- 
free two men ja3«i tor d* ™ 

robbery «f “ a™*** 1 

woe convicted on weapons viola- 


^ Ward arid fo* 

fogs of shows on * radio sun® 


*r 




Manhattan 
once ra» 


ana ntn room Mayw«^-—- 

Koch, had been ordered by a iseuor 
officer, Robert J. Johnston Jr- 
“I would like to sww tnwpavo- 

does not 
of 

ersbip, 

SSmmity. 


^^n^Hesaid 

to keep a**** 51 
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Business Year 1986: 


Continued success 
in all major 
sectors. 



In 1986, the balance sheet total of Deutsche Gixozentrale - Deutsche 
Kommunalbank - grew by 7.4% to DM 36.5 billion. Net interest 
income of DM 224 million was 6.7% higher than the previous year’s 
level Operating income increased by a good 12% to DM 171 million. 


Financial Highlights 1986 (DM million) 


J9S5 

Total Assets 

36,480 

33,973 

Due from Banks 

12,766 

11,487 

Debentures and Bonds 

6,763 

5,833 

Receivables from Non-Bank Clients 

15.233 

15,137 

fixed Assets 

139 

130 

Deposits by Banks 

11487 

9,504 

Deposits by Non-Bank Clients 

2^45 

1,700 

Own Debentures in Circulation 

20,657 

20,628 

Capita] and Published Reserves 

620 

615 

Net Interest and Commission Income 

240 

210 

Personnel and Operating Expenses 

64 

O0 

Taxes 

90 

99 

Net Profit 

30 

30 



Deutsche Girozentrale 
Deutsche Kommunalbank- 


FRANKFURT/BERLIN 


Tiunuanbge 10, D-WOO Fnnkfun am Main l/WLs 2693-0, Telex: 4 14 168; Kurfiirstendamm 32, 1000 Berlin IS, Tel.: (030) SSI2096. Telex: 
183 353; Loxembouig Branch: 16, Boulevard Royal L-2449 Luxembourg, Tel: 474360, Telex: 3101; DGZ In tenu banal S.A.: 16. Boulevard 
Royal, 1-2449 Luxembourg, Tel: 4*24 71-1, Telex: 2841 



J 


-r. 

V 







dpi 


age 4 


FRIDAY, JULY 3, 1987 




Gommim? — European countries. The dies, export. The Rome Treaty, which put 
- . ™™ ni1 ^ ha* a population nearly as Europe into business, cited harmonious 

o-imh; 3 ^. £ and Japan development of worid trade and a faster 

t camotned; its exports are half as large rise of living standards as major aim*. 

instead of proving an econora- The Common Agricultural Polity has 
caM pwiticd giant, it is still an uneasy flown in the face of both. It gives a blank 
_ 7°“?^.^ by four crises which its check to farmers, particularly the richer, 

snnjnnt did tittleto resolve. and a large bill to consumers. The sole 

The s*®ior politicians may have point- change this week was to help French 
ea out to their juniors the obvious way to farmers against Germans, which will not 
go, but the juniors cannot work out the cut the overall extravagance. 
™*^wben their warring seniors show It is ironic that opposition to reform 
taemsdves unready to compromise on should be led by Bonn, erstwhile champ i- 
. tnebasic disputes dividing them. on of economic liberalism. The West Gar- 

|- . The first crisis is that, although tariffs 


Uttide Europe have been abolished, there 
are still manifold obstacles to trade: intri- 
cate frontier formalities and differing 
controls on the quality of goods (easily 
bent to the advantage of home produc- 
... . ers), in particular. These are supposed to 
be elimi n at e d by 1992, but progress is 
slow. That date has no magic of its own, 
. but further delay will make the heart 
Second, trade even then will hardly be 
" free, in the sense it is within the United 
- States, unless exchange rates inside. F». 
H rope can be stabilized. A devaluation by 
one Community country ran as effective- 
. Iy repel imports as an equivalent trade 
Z tamer- But the European Monetary Sys- 
tem, designed to stabilize Western Eu- 
rope's currencies, is still a fledgling. 


Retg&^e&ibtme 

WhhTW Ne# 'forkTmwnad’IW Wuhwpoo Ftet 


Another Boring Summit 

38 Sraod slam tennis champi- 
, unships, summits are more borino Partin. 


ipants 
.. match 


Third, when intra-Community trade is 
more boring. Parties- really free, weaker members like the Med- 
more interested in post- iterrancan countries will be momentarily 
interviews than ' 


seem 


t: itcgif «• ier ' riews than in the contest disadvantaged and will need greater hdp 
' a*™! I.??.. 9?®* up to the net, the if they are to slay in the game. But the 


slay 


game. 


T^wl! money for that help just isn’t there, de- 

■: ■ the rwT* 1 subunit, gathering spile the size of the Community’s budget 

u£?r& ^ ies; politicians on The money is not there because, fourth, 

‘ more rii B - ^ ues< ^ a y*. aiAieved little it is being absorbed by a costly and fll- 
mnnii,! Prestigious rival, last designed agricultural policy which en- 

' United* -“*J nua ‘ “eetu^ between the courages fanners to produce far more 
four *-= __ tc \, Canada, Japan and the than Europe can eat or, without subsi- 


man government is politically beholden 
to its farmers; other governments, to 
varying degrees, shelter behind the Ger- 
mans. So long as these recalcitrants will 
not cm fanners’ freedom to produce at 
grossly subsidized prices, Britain refuses 
to pay a cent more into the EC budget 
The latest summit may prove a one-act 
farce, not a tragedy. But the decision to 
shell out more in the budget or subsidize 
agriculture less cannot long be post- 
poned. Europe cannot let its poorest 
farmers down with a bump. But it can 
redesign its policies to ease them out 
humanely, and stop giving windfall prof- 
its to their more fortunate brothers. The 
summit failure simply squeezes the pro- 
cess of choice into a shorter time frame. 


INTERNATIONAL HERALD TRIBUNE 


Temporarily in Lebanon? 


Lebanon is unforgiving terrain to i 
. ers who would direct its destiny. Israel c 
ed in 1982 and felt lucky to get out in three 
years, mission unacc omplished. Syria went 
.in in 1975 and is still stuck, also rmsaon 
unaccomplished. The Syrians have old ambi- 
tions of empire in Lebanon, and President 
Hafez al-Assad apparently believes it is a fit 


Last February he got in deeper, sending 
7,000 troops into Moslem West Beirut, one 
of the most lawless and anarchic sections of 
Lebanon. Now he has dramatically upped 
the ante, sending troops into West Beirut's 
heretofore inviolate southern suburbs. He 
■did this aftffl- his policy was directly chal- 
lenged by somebody’s assassination, of a fa- 
vored Lebanese politician. Prime Minister 
Rashid Kaxanri, and by somebody’s kidnap- 
ping of a favored American journalist, 
Chaika Glass. The southern suburbs are a 
sprawling, dummy, mostly Shiite area, where 
live the Iranian revolutionary guards, who 
are now believed to bold up to 25 Western 
hostages. Mr. Assad brought the Iranian 
guards into Lebanon in 1982 to fight the 
Israelis. They have since taken on apolitical 


wiD of their own. They are not only ungrate- 
ful and unruly clients but genuine terrorists. 

President Assad finds it convenient to 
come forward now as an opponent of ter- 
rorism. It is one of the ways in which he is 
trying to return to the good graces of the 
Western world, which reacted strongly 
against his regime's terrorist activities last 
year. The Israelis are pleased to see Syria 
squeezing, for its own reasons, the groups 
that do the most damage to the fingering 
Israeli' presence in southern Lebanon. 

Europe and the United States are uncom- 
fortable condoning an expanded Syrian mis- 
rioa in Lebanon, a country whose indepen- 
dence they profess to uphold. But they see 
that Lebanon’s awn government cannot po- 
lice the country, and they quietly hope Presi- 
dent Assad will be able to extract Western 
hostages — without getting them lolled. Ab- 
sorbed as Europe and the United Stines are 
hy their own Lebanese preoccupations, they 
have an obligation to remind Damascus that 
its proper mission is not to smother Lebanon 
but to help restore enough local stability to 
enable Syrian forces to start getting out 
— THE WASHINGTON POST. 


Treasury vs. Antilles 


The Netherlands Antilles is a conduit for 
billions in loans from Europeans. When The 
US. Treasury terminated a tax treaty with 
the tiny Caribbean state this week, it trig- 
gered panic selling in the $600 billion Euro- 
bond market The Treasury was right to 
crack down on the Antilles’ collusion with 
US. tax cheats. But it was wrong to do so by 
breaking faith with foreign investors. 

Americans paying interest to foreigners 
were formerly required to withhold 30 per- 
cent for U.S. taxes. The role did not apply to 
films in the Netherlands Antilles, which thus 
became home to subsidiaries of A meric a n 
businesses issuing $32 trillion in bonds. 

TheTreasury asked the Antilles to provide 
information on tax evaders who use the 
islands as a haven, along with legitimate 
American business. The Antilles would not, 
so the Treasury terminated the tax treaty. 

This might pereuade the Antilles to soften 
its stance on tax evaders. If it does not, 
American be n r o we r s will gain a windfalL 


Tenmnation gives companies the right to 
pay off their orphaned Antilles bonds. Since 
most of these were issued when interest rales 
were higher, refinancing saves them money. 
The catch is that such American gains are 
mirrored by European losses. When the tn»- 
ty was dumped, bond prices fell by as much 
as 25 percent, generating billions in losses for 
investors, and uncertainty about A merican 
reliability. Analysts believe that US. bor- 
rowers (indndmg The New York Tunes) will 
have to pay substantial premiums in order Lo 
attract newly skittish foreign investors. 

That would be bad news any time. With 
the American economy importing more 
than $100 billion in capital annually, it is 
much worse. The Treasury could repair the 
damage to lenders by issuing a regulation 
exempting the orphaned Antilles bonds 
from withholding. If the Treasury will not 
go this far. Congress will have to act to keep 
U.S. faith with foreign creditors. 

— THE NEW YORK TIMES. 


Other Comment 


Penny-Counting Isn’t Enough 


According to some reports, Jacques 
Chirac, tiie French prime minister, felt that 
Mrs. Thatcher behaved like a “housewife" in 
Brussels on Tuesday night. Other accounts 
have it that Mr. Chirac claimed that the 
British prime minister was bringing the val- 
ues of "a shopkeeper” to the European sum- 
mit. In retrospect it mattera little whether 
Mr. Chirac was demonstrating his sexism ar 

his chauvinism al the end of a long negotiat- 
ing session. The disciplines erf the housewife 
and the prudence of a nation of shopkeepers 
gM» verv appropriate to this summit- Its 

disci- 
pline on the European Community, whose 
budget is oat of balance and out of control. 

The present struggle to control the budget 
and to reform the agricultural policy is, how- 


ever, one in which Britain cannot ultimately 
fight alone. The prime minister is right to 
count our pennies but, the histrionics of our 
European partners aside, she is in some dan- 
ger of alienating those without whose sup- 
port European reform will be impossible. 

— The independent ( London JL 


Left Out of the Official Club 


Failure by the White House to seek out a 
representative of the gay community to 
serve on the new national commission on 
AIDS constitutes an unfortunate rejection 
of the e xper ience and information that 
could be obtained from the group that has 
been bit hardest by the deadly disease. Can 
it be that there is no gay in the United 
States who can qualify for this commission? 

— The San Francisco Chronicle. 
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OPINION 



Farm Subsidies: The Worsening Crisis 



W ashington — Be thankful 

for small favors. Tbs European . 
Community faces a budgetary crisis 
due to skyrocketing farm subsidies. 
Cost overruns are estimated at $4.4 
biOiOD this year. That is good news. 
In fact, one should pray that things 
get worse. The only hope for ending 
the ruinous farm policies practiced 
by most industrial nations, including 
the United States, is for them to be- 
come oppressively expensive. 

la Europe, the United States and 
Japan, farm policies raise retail food . 
prices, generate surplus production 
and require huge government subsi- 
dies. Farmers do not ultimately bene- 
fit, because subsidies perversely raise 
their costs by in creasing land prices. 
The United States suffers doubly: Its 
policies cost too much at home, and 
other countries’ policies hurt its farm 
exports. Developing countries that ex- 
port food are also losers. 

Absurd as all this is. reforming farm 
policies has always seemed a pipe 
dream. But trow there is a glimmer of 
hope. Next week the United Stales will 
propose at worid trade negotiations 


By Robert Samuelson 


that almost all farm subsidies be 
phased but over a KJ-year period. Al- 
most no one thinks the US. plan will 
be completely adopted, ted the mere 
possibility of major reforms is a radi- 
cal change from three years ago. 

For the United State, the stakes are 
huge. The 1980$’ collapse in form 


i nearly S4inT98Q to about ££50} 

and capon markets has left many 
farmers heavily dependent on govern- 
ment subsidies. In 1987 these may 
account for a third of fanners' profits 
and cost tbe UiS. government $25 tril- 
lion. The best hope of reducing the 


A Consensus Against Price Supports 


_ LMOST all industrialized countries support and protect their farmers. 

The cost, now approaching Sl50bflfion a year, has almost doubled. to 
recent years as international trading prices fell back from the peaks during the 
"world food arias.” Fanners are a small and dedining 1 proportion of tire 
population of the industrialized .worid, but they are well organized to exploit 
tbeir voting power. Still, three developments point to a turnaround. .. 

One is the worldwide taxpayer revolt Another ingrowing putfie disen- 
cbanlmeot with the inequity and ineffectiveness of present policies. Thirdly, 
the governments of all industrialized countries haVenOw publicly conceded 
that tbeir price-support policies are-at the root of the agricultural surpluses 
and dangerous trade conflicts. There is a widely shared consensus that price 
supports should be phased out and replaced by more precisely targeted, less 
market-distorting and less expensive forms of assistance to help' fanners... 
adjust to a more competitive environment. 

— Fred HZ Sanderson, writing tit the LosAngeks Tones. 


subsidies- witbcwtWQjseaii^tbefeim, 

' crisis is anoKpansiaa afexpottf and * 
rcccr^, ofwedd prices. Both require 
policy changes by other countries. ' / 
' - Resistance is sure to be, fierce. “Ev- 
ery country regards fanners asnov 
bleand its food security as "vital —and 
the two are finked in tterpubltonrind,^ 
writes Deonis Avery, an agricultural 
; analyst al the a^'Pgartmentfiwi: 
iiuiK Umted Staies. aiij' reform agree- . 
' meat would face oppostion from tbe - 
least efficient farmers, who might be 
forced out of business. Thero are also > 
serious technical prdbteins m negotiat- 
ing worldwide cuts in farm subsidies 

and trade &uia&£: Because national 

policies vary, co m paring coocesrions- 
by different countniss can be difficult/ 

. . Iii Japan and-Emdpe, for exa mple, , 
import restrictioos are critical- Japan 
im por ts afinostno rice andontysmaH 
amounts of beet The European Gota- 
. murri ry imposes variabJe impart levies' 
that adjust so that less expensive food . 
ifl^pbrtjriannot xmdttpribe local farm - 
prodncte-The import restrictionsraise 
consumer f oodprices. Wheat jaacesto 
Europe are more than' iwibe fire waSd 


sreauttoten 


Latin America ’s Democracies Are iii 'Trouble 


L ONDON — president Reagan boasted re- 
4 centiy that 90 percent of the people of Latin 
America five in countries under democratic rule 
or “turning to democracy," compared with only 


d T . n improvement, ison tberise. In Mearicd nutotron 

tfy Jonattmn rower- i i has^ serioudyworsened. in tire DrararacmilRcpub-i 


33 percent a decade ago. This is true, but perhaps 
me to point it out His 


be should not be the one to pomt 
blatant disregard for the South American eco- 


nomic condition is laying the groundwork for 
a return to authoritarian rule. 

Debt-forced austerity will tear some of these 
fragile democracies apart- Already there are signs 
that the continuing economic crisis is encouraging 
a breed of nationalistic populists catting for a 
iamndatioa of debt and a promise of jobs. There 
will be Peronism, not democracy. 

This is very different from tbe heady days of 
rapid economic growth in the '60s and 70s. Life 
expectancy at birth, perhaps the most important 
indicator of a society's fundamental well-being, 
rose from 56 to 64 years. The proportion of 



people with access to dean running water rose 
from about 40 to 65 percent. Although income 
distribution remained lopsided, most of the poor 
saw their living standard rise at about the average 
rate for the population as a. whole. - -- 

All this made it possible for. the democratic 
impulse to take root and gather strength. Jt was 
nurtured by President Jimmy Carter. Americans 
may have forgotten this, bat South Americans 
have noL Mr. Carter was mobbed.by thankful 
crowds when he made a private visit to Argentina 
after Ids ejection defeat in 1980. 

Ronald Reagan, to his credit, has continued to 
support the evolution of Latin American demo- 
cracy, and largely by fair and open means — 
except in Nicaragua and El Salvador. Button tbe. 
economic front his indifference and purposeless- 
ness is working to undermine it 

The Caribbean Basin Initiative has come , to 
naught as the United States has tamed protection- 
ist; imports from the Caribbean countries fell by 
almost ooc-fourth Amng its first two years. Nor 
has the Baker plan for debt restructuring, which 
offered more tending if tbexe was a move to more 
market-oriented economies, fulfilled its promise. 
Debt repayment and capital flight c ontinue to 
drain Latin American economies. 

Guy Pfcfferman, tbe Worid Bank’s chief econo- 
mist for Ijutn America, has documented in the 
journal Finance and Development just how seri- 
ous .the situation has become, especially for the 
poor: Real wages have plmnmeted evetywhere — 
by 28 percent m Mexico, by 33 percent in Brazil, 
by32percentin the Dominican Republic. 

In Brazil, infant mortality; after a tong period of 


lie, rfriW ‘ malrmfririn n . ban increased: 'In 

primary school enroDment rates have, fatten-' Tn 
Argentina. lacrcmcm benefits have dropprii from 
. 7J percaaLof .the average wage to '45 percent . 

. Though ir is not.widdy ^jpreoated, Latin 
American countries have done much to adjud to* 
the harsh oconomic environment. Currencies have 
been depredated, public ^ sector -deficits, nsdtiped- 
and import suibstitntioriprujects pushed. Bat part- 
ly because worid' 'demand has remajned slngysh 
and partly because xt takes time for prodciboa 
and otootts to re^ood io^ ^pt^cychitn^ adjust- 
ment has come more through import entt than 


These countries could stfil db mmsL Too many 
are overksded with statocan inefficiency'. And 
more could emulate Chile and Costa. Rica, wfcch^ 
have ddoethemost Voprotectfeepoor, particular- 
ly the children^ % carrfuSy .cat^trag^ulherable - 
groiros with special nutrition andheakh faograms. 

Still, tbe Western worid, particttiarly the 
United States, has a grave responaWfitylo do 
more. After alL itwasm rehouse to Ui advice - 
that Latin American animries tfied to outgrow." 
the effect of oil prree. rises by burrowing . 
heavily frioin Western cteminercial banks. : i ‘ ;• 
If tiKUnit^Slal^caniwtnowccmeupwth 

a worthwbfle, cfigestiUe ptp&ram for restoring ; 
economic wett-bezng, the" new drtnocractes may’ 
end up hiring the dust. So far these democracies 
have done a reanaikablejob to contarnn^; uprtst - 
and dampening expectations. Bm vra shottid ^ 

er forget how young and fra^le they rraRy '.are-T--; 
and what the alternative ^is. ; i; if ; 1 

ImernaziofudHeraMTnbuhe.^ 

■ AH rights reserved. : .'!■ 


The Practices of Democracy Have Been Catching On 


By NARANJO in El Unlwwaal (Nuudco aty». 
Cartoonists A Writers Syndicate. 


XT EVER have there been so many democratic 
It r^mes in Latm America. But there has 
also been progress in . the democratization of 
institutions and of parties ■ — an evolution of 
political mares. This is the case in Venezuela, in 
the Dominican Republic: Governments succeed 
one another after elections, political parties alter- 
nate in power, no extraparliamentary movement 
questions tire system itself, the extremes have 
been absorbed by the democratic process. 

But to me tire most important phenomenon, 
the real chance to break the vicious circle, of . 
dictatorslrip-danocraicy-dictotorEHp that has 


marked our history, totiwtfor the-firettime these 
elected governments eq'dy, popular support. Of- 
ten they were neither the choice of the tocal elites 
— indeed, quite the contrary..— tax were: they 
imposed by any outsde pressure. They are, lbr ■ 
the first time, 'the choice of the masses. • * 

Here is a sign of this, pfpular w3L* In Pent, 


rilks threatened to cut off the fingers of peasants 
vdio voted. But tbe^ ^ahistention rate among re^s- ? 
tered voters was n mere 7 pereenL . 

-—Mario Vargas JJtua,i(he Permian novelist , : . - 
quoted fit the Paris newsmagazine UExpreeL : ~ 




■ ibnesTHDCS worid 

Tbe'Anwifiaa sy«aais:basieally 
;‘<fiff«ent; Bwte a'ftwjBtgrort re- 

■ : stricaioox: tire ones sugar, dahy 

pradticts sad HKat are thc- ntost m-' 
portanL Bat fiattiekr generally to- 
oave iiHaict srcfces for thdr . pro* 
lias, and (ten the zocMnes of men) 
gnuti. and 
rice producers — ate s^tetnenied 
fetfirect safasit^Cfitogobd omen 
; {orr^ob«L.fiasa retta.'te.a.new a©- 

nmrnrfng gyy tepn that dcSUparCS the - 

value (i dH!ereESwb^« andlboe- 

by may make the negotiations easier. 

. - The newsystem ctrovert feafl g amn- . 
mem payments, ianpaet ^icstactions 

sobridy t^saiafejC idc-ESEjS^^^of- 
10 pereens means k?s:s- government 
sdoafiesareeqixalto Wpereeatcf a 
farina's income. ^ Calculations by the 
,0^. Agricnltitfe Department show - 
dim Japan’s fanners are themes sub- . 
sidized, deriving nearly th«»-qudrters 
1 of their tocrape fscra.’ gawatne sent poh- 
de&- For the 1982-84 period, Japan's 
PSEwaaT2|jat*^coi^»arcdvBifc33 
percent far me Earopean C ra ntm i nit y. . 
22 pemetofar tiretUnited States and ' 
9. penxatf far Australia- f . ; '• 

-• Thft. n^wi .impttas for. the worid £ 
farm - talks, of course, is agriculture's * 
altered. axstoaoBS. In the 1970s the 


rf- 

*r. 


i l4 


?s» 


Me. Strong^ '^jfaal^ecdicBaJHS j^itradh 

and high backed food ex- 

p»ts and k^t^ ^fanners’ incomes Sigh. 
The WSGs^ slower ecOKjanc growth 
hat changed the picture completely. 
Intaeases in .worid grain exports, have 

ceased., frnpert restrictions dose mar- 
kets that are now desperately desired, 
while subadks ( and ia# support 
pocrea^ .1 - . 

.. Tbe Utriled States is hardly blame-- 
Jiss. Along wife tire Europeans, it has 
kept out cteap, sugaf And hurt .tire 
jPfril^fnes. and.’Caribbean natiims 
/.that are b^je^portera. The UJS. sugar 
stqqpecit price roughfy-tfawtimes 
tire vrodd fcwi But*e Europeans are 
the traders. Tire Cbnmnuaty 
-buys the taatospr o c fcc tian of its farm- 
ers al high prices and then damps the 
: surpluses ‘al subridized prices onto 
worid markets. Itis these costs that are 
bankxuptmg the Goanmnnity.- Mean- 
while, the_dinnping depresses worid 
paces md peaafizes man effident ex- 
porteoc the United States, Australia, 
Qmada/Axgentiira and Brazil ; 

. -ihe Ihtrted States is. now fitting 
Europe’s export sttimdies with its 
; own.^ B is an eapensrw «wr that could 
be codcxl byabcdiahmgingjOTl restrio- 
tians, domestic nihmdigB and support 
Less efficient fanners — some 


A]tf 


t>! 


wheat producers, 

Ui sugar produces 


Sic fessMS arid’ 1 
. — ^ woakTfaiL Food prices in protccted 
marirds (Europe and Japan) would 
’friGL, wh3e worid export prices would 
rise. BecriosB-fibare coantrics would 
became more dgiendent an irojjorts, 
imagitementonwd^ reserves 
to ease 'fears ^out posable shortages 
wotod also belo^caL 
The proMem is not fi g urin g out 
what should done but, as usual, 
ckmig to Sd cootootwus ate these is- 
; L saes that ihefood negotiations will last 
■at bast until the end ofI988. What is 
at fidm ia whether most of tire wodd's 
firixnBa cari.be weaned from their pri- 
vatewdfare statu So take cheer in the 
. European Gqmnmnity's budget coas: 
It is just possihle titaftire shock of 
txxtey'sfximig. afasidies will lead to 
folfing subsidies tomorrow. 

| . The Washington Past. 
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Bork at Issue: The Senate Opposition Will Cynically Partisan 


W ASHINGTON —If Joseph Bi- 
den bad a reputation for seri- 
ousness, he forfeited it in the 24 hours 
after Justice Lewis Powell announced 
his departure from tbe Supreme 
Court. The Democratic senator from 
Delaware did much to achieve the 
opposite of his two goals: He 
stre ng t he ne d President Reagan’s case 
for nominating Judge Robert Bork, 
and he strengthened the Democrats’ 
case for not nominating Joseph Bitten 
to run for president. 

Six months ago, Mr. Biden, whose 
mood swings carry him from Hamlet 
to hysteria, was given chairmanship 
of the Judiciary Committee, an exam- 
ple of history Handing a man suffi- 
cient rope with which to hang him- 
self. Now the incredible shrinking 
presidential candidate has somer- 
saulted over his flamboyantly adver- 


By George F. Will 


tised principles. Hitherto the senator 
had said that Judge Boric was the sort 
of qualified conservative he could, 
support. He had declared: 

“Say the administration sends up 
Bork and, after our investigations, be 
looks a lot like Scafia. Td have to vote 
for him, and if tire [special-interest] 
groups tear me apart, that’s tire medi- 
cine m have to take.” 

That was before Mr. Biden heard 
from liberal groups like the Federation 
of Women Lawyer*, whose director 
decreed concerning Senator Biden’s 
endorsement of Judge Boric “He 
should retract his endmsement.” Sud- 
denly Mr. Biden was allergic to medi- 
cine, and began to position himself to. 
do as bidden. He changed his tune 
either because groups were jerking his 


leash or, worse, to prepare for an act 


He raid that “in fight of FoweO’s 
special rote” as a swing vote (which 
often swung toward Mr. Biden’s pol- 
icy preferences) he, Senator Biden, 
wants someone with “an open grind." 
Proof of openness would be, of course, 
opinions that coincide with Senator 
Biden’s preferences. He says he does 
not want “someone who has a predjs- 
jpositkm on every one of the major 
issues.” Imagine a justice with no pre- 
dispositions on major issues. And tty 
to imagine Senator Bidai objecting to 
a nominee whose predispositions co- 
incide with Senator Biden’s. 

Senators who oppose tbe nomina- 
tion will be breaking fresh ground, in 
the field of partisanship. Opposition 


to JudgeBodc— a fanner professor at 
Yale Law School, a former U.S- solici- 
tor general and ;a, judge, on the US. 
Court g£ Appeals —must be on pabsd 


political grounds. Oppoation mnst as-: 
: start the pnndpka that serial 


Bork: Vetting Him Is the Senate 9 s Job 


N EW YORK — Hundreds of 
people in an audience at Chau- 
tauqua, New York, laughed out loud 
when Attorney General Edwin 
Meese tdd them that President Rea- 
gan would apply no ideological test 
in choosing a replacement for Justice 
Lewis Powell of the Supreme Court. 

Senators considering the nomina- 
tion of Robert Bark — who in 1973 
Gred special prosecutor Archibald 
Cox for Richard Nixon — have reason 
to laugh, too, when they hear advice 
like that of Daniel Pbpeo of die con- 
servative Washington Legal Founda- 
tion: “I don’t think it’s responsib- 
le ... if [nominees] are found qual- 
ified. that the ideological disagreement 
with them is (be sole basis for saying 
that they should not sit on the bench.” 

Whai rot. Mr. Popeo and other deep 
thinkers of the right would be tinging 
a different time if Jimmy Carter were 
sill in office and had nominated a 
flaming and inflexible liberal to the 
Supreme Court. (Mr. Carter, unfortu- 
nately, bad no opportunity to nomi- 
nate any kind of justice.; 

In fact, the Hasting and inflexible 
right did snig a different tune in 1968 
when Preside nt Johnson nominated 
Abe Fortes to be chief justice. The 
soflg was catted "filibuster* and it 
presented a Fortes confirmation. It 
was orchestrated by the tireless and 
timeless Strom Thurmond of South 
Carolina, who is still around to be on 
the Other side this time. 

As is his wont. Senator Thurmond 
pul the matter plainly in 1968: Abe 


By Tom Wicker. 


Fortas would not do because he not 
only was “content with, tbe court’s 
trend” but was “willing to lake these 
trends to further extremes.” No doubt 
he now could say exactly the same 
thing about Judge Back — bat with 
intent to justify this nomination. 

That is precedent enough for any 
senator to laugh off tbe sdf-fierving 
argument of the right that any Rea- 
gan nominee with a law degree and 
no jail record ipso facto should be 
c onfirm ed by a Democratic 
withoBt regard to ideology. 

But if precedent is not enough, 
here are some other reasons: 

• Mr. Reagan has already named 
two associate justices and devated an- 
other to the chief justiceship. Before 
leaving office he w£u have named more 
than hplf of all federal judges, includ- 
ing such dim lights as Daniel Manion. 
It can hardly be said that a couserva- 
tive president has been denied the op- 
portunity to influence tbe judiriaiy. 

• In providing tbe power to con- 
firm or reject a presidential nomoA- 
tkm to what is. after all, a third and 
co-equal branch of government, the 
framers of the Constitution surely bad 
the “original intent” of giving the Sen- 
ate equal responsibility in determining 
ihe court’s memberrinp. 

• If, therefore, arid despite Me. 
Meese’s boffo disclaimer, Mr. Reagan 
has made an unacceptably ideological 
nomination, members of tire Senate so 


disposed haw ev«y right to mount an 
opposition on ideological grounds. 

• That is doubly applicable to this 
case, because tire raxed shows that 
Justice Powell was the present court’s 
“swing man” — — an open-minded con- 
servative whose support on some im- 

r mt matters occasionally enabled 
court’s' Eberal . bloc to prevriL 

Hence, to xeplaoe him with a justice of 
fixed conservative views might drasti- 
cally change tire nature of the court 
and its constitutional ratings. 

Why should My senator who would 
abhor fam change acquiesce in It 
merely because the nmnmeeTiitiirwher- 
wise acceptable credentials? 

This is not a question of “oonsetva- 
tism” or “liberalism” or even ef ideo- 
logypcc sc. If, for instance, the present 
Senate were about to consider the 
name of Lewis Powett, rather than that 
of his successor, there can be little 
question that he would and - should be . 
confirmed. His conservatism was not 
so ritual and rigid that it could be 
feared legitimately that be would do 
damage to the Constitution as even 
the most flberal senator might ^ view it 
Is Robert Bock a conservative of 
such open^mmledzress? Or might jhs 
accession to the Supreme Court pose 
anuardentidg thrcatiotbevahiEsand 
beliefs of millions of Americans? The 
Senate is obligated to seek the answer 
— each member arriving at it for him 
car herself, accordance with that 
satetor’s own view of tire Constitimon 
and of judicial respimabiEty. 

The New Yarkr Tones. 


Start the ptmefeks that senators- owe 
presidents no deference in tire ridoor 
tioo of judicial nammees; thal juro- 

- prudential differences are: always suf- 
ficient grounds fix- opposition; that 
result-oriented seaators need have no 
compunctions about rejecting nomi- 
nees whosereasooing mightnot lead 
to results the senators desuoL 

If Mr. Kderi opposes Judge Beak, 

- his behavior,' and that of any senators 
who fottowlmn, will signal anew stage 
in the descent of liberalism into cym- 
dsm, an attempt to fill a void of prin- 
ciple with' a raw assertion, of poorer. 

, Professor Laurence: Tribe; of Har- 
vard offers t. patina of principle for 
such assertion, argtring'dwx tire proper 
focus of confirtriaiioii bearings On an 
iodivjdrial *5s not fitness as rin individ- 
ual, but balance of the court as a 
whole.” ThsTnew theory of “balance” 
bolds not merely that “once the court 
has achieved a series of liberal rewiliff 
its dispcritxto 1 should be preserved.. 
The real theory is that : there should 
never again be a balance tothe right of 
.whatever balance. exists. Perhaps' that 
expresses Harvard’s understanduig of 
history: There is a leftward-working' 
r at ch e t, so social movemerit is to the-, 
left arid is irreverabte. ... _ -- X. •• 

Continuity js a value that has its 


claims. But many of tire court ‘ratings 
that Ebcrals rente —school desegre- 
gation, far example — were judicial 
discontirurities, rewexsiug earlier deci- 
sions. Evm if putting Judgc Bori on 
the beateh produces a migemty for flat 
reversal of- tire 14-ycar-old abortion 
ndmg, restoring , to the slates their 
traditianal rights to regulate abortion 
-would re-establish -the oodtinuity of 
an Ainertoan practice that has a^ ^his-. 
. tory of many more thaa '14'years. - 

Besides, dial restoratimwookl re- 
.. salt in only slight changes in the sta- 
tus 'of. abortion .. Tbe oonseostB has 
. moved. Some states might. ban thrrd- 
trimestcr abortions, or restore ri^tts 
that dte Siqnreme Court iniGsextraor 
ism. has trampledisuch astheright of 
a parent of a minor to be notified 
When the child seeks an abortion. But 
the baric right to an abortion proba- 
bly would be affirmed by state laws. 

- Justice Powell’s rerigriation , and 
Senator Bidcm’s performance have 
w^ea . Preadent Reagan two turidy 
■feaefitt. He . has an occasion for 
ritowing jhat bejstill has the wxU to 
act on cormctkais and that he haa an 
opponoii he esm beaL ' . ' ... 

- ffiden says there should not be; 

a seven dr t^h t or. e»6n five 
Botks." Tbe-good news far ML Biden 
is mat there is only one. Tbribad news 
for ifr. Rdoi is that ttc de riU be 
-more'thairi a match for bim in a coofir- 
mat i on process that is gojngtobe easy. 

Washington Post Wriien Group. 
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19 12;Wilson No minate d 

BALTIMORE *— The agony is. over. 
On {July 2] the Democratic National 
Convention irr'sheer desperation 
brdkeawajr after the 45th rallbt, and 
named Gwernor 'Woodrow Wilson 
for President oo the_46th. Ddegatiod 

after ddk^atimi broke from Oiamp 

Clark. _ Mr, Underwood- withdrew, 
and his- delegates went sojtidly for 
<3owotor wnsotLltus total was; Mr. 
Wason, 990; Mr; Oatic, B4.Mr. Wil- 
son was dedared aonunated arid: the 
demonstration lasted 20 
Crowds outride todfc un the cheer; 


do. It -is not 

protessor nse$ so rapidly in poJitics 
^■^ovemor Wflsoa has douta Less 
years asp lie Was wetideto 
Umyeoity.' M.tf&iem. 

Miw Jeiwyj Ms first political office 
-He wfliie 56yeaxs old craDcc. 2B. 


1937 ; 

.HONOLULU TMiat f 

was. b^sved- today, {Ju^ ^ to. tie: 
■toroed down, in the Baofic 'Ocean 
ttoar Howland Ishmd, vdierihg'fud 
supply gave out than half-way ' 
along the 12570riule 1 ^ from the 
Mars hall I sl ands to HrimAdn Coast 
Guard officials here 3w^fwirw^ f>«ni . 
faro cotters had .been scntinascirch 
for^rpm^thfc-worid fl^sr aadher 

nayi^iarJAppamitlyiori iaa1«m 

fog. Miss Earhart rachoed the wire- 
tess station atuated dn l^whmd ls- 'i 
stiKPlC (Eastern, jS^aridacid" 
0 !!$ ^'^e irad oniy cmragir fiad ^ 
J ot far half an hour’s fiyingaodriiat ?. 
she.oould not see land Ar BourW • 

£*2 .had.hem x**3vtd ^ ■; 

*faOt the mane saving tKar waa- ■ 
patten 100 nfles of toe i£ZriA' Xbt\ 
^l&Lands-Howland: IrimriT' 
the'firttleg af . 
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She Goes Not Abroad jn Search of Monsters 1 


OPINION 




JuJ y * herioge By Edwin Jf. Yoder Jr. pleasant calling card: the National 

ku half a ccnturyaftcrt L. r*~* . . ... Guard of the Somozas, the instrument 

Adan s, wfcn asthf.**, of half a century of deqjorism. 

lion of Raftsmen of the Dedara- initiati o n for Poland and East The contras, Mr. Reagan has often 

r4 could rlaiyv. a — I whose- imprisoning wall Presi- said, remind him of the U.S. founding 

aulh< «%. “Wherever Ra^satamaned Mikhail Got- fathers. No statement could more 

r™|™ °f freedom and indepmdenee *?® chev to destroy die other day, than dearly reveal the difference of percep- 
~~ D ^ or shall be unfudei" said a*. r*^ ai^abeut freedom, or wfaat currem- tions over which Americans are arguing 
“us, ‘’there w® A meriMVkTZT v passes for iL-ln Nicaragua. today. No doubt somc-of the contras 


pleasant calling card: the National 
Guard of the Samaras, the instrument 
of half a century of despotism. 


-filjfe® 1 , ^olmionary sdf-taer th ° ray if St - 0f ^ 

jwiajon which die drafSilnSS- r ‘> 1 


’ —vii me uitUISIQgQ gnd rinw n » uoiu iu nmmuj, wlui iiuhw buu viumi lUf 

2Lr *“ Declaration had homSS - Just how innt * the San- rauders in unanned peasant villages. 

J”® ihe English Whig revolurim*^ ™“ 5t «995* hand as it Would Washington and Jefferson, 

035 been 3Tnr\no Would have Iwn in'tni 111 hm» Pramlrfin anH Ajiamc Via flat t.r*rl K.< 


cngfisfa Whig revolution aripT 0111151 n * rn » «goys — as hard as it Would Watt 
has been among mankind's more T* 011 ^ ^ HVC heen to 'say, 211 years ago, Franklin and Adams, be flattered by 

3*ous and b eneficial ideas. COTia * bow much real consent the American the comparison? It seems unlikely. 

Governments, h was stated on that JuTv ‘T v ^ tcomman( ^- It is equally hard to . Uk president, in a reference to ms for- 
\ F® “instituted xm™* 4. - Haim; however, that the contra insur-. egn prifxy in a recent speech, riled Jmni- 
ihcif just powers From the Conseri tnfihf ^ a bhto-ribbon Gamer of Decla- nous lines of John Quincy Adams about 

S° ver 0cd." Governm e nts. th a t k Bn- ttwT ration of Independence ideals- US. support “wherever the standard 

®*de, not God-made; and whenihevre* world in winch the Declaration of of freedom and independence has been 

asfc»tly abuse natural rights J?^®?* 11 ****^* first saw Hght was also, - . - unfurled.” He mysteriously omitted 

jputiessly altered or abohshetL 06 . 9°* wd. a world of imperial rral- the lines that immediately follow: “But 

The declaration rijis shitocnni. J**® ™ **“*** smaller powers like the she goes not abroad in search of monsters 

teal mouthful “self-evident,” or atari States had to thread their way to destroy. She is the weU-wisber to the 

rate Claimed that the right of revolution carefl %> k^ing hot to be stepped on. freedom and independence of an. She is 
flowed from self-evident truths. The Reagan administration has assnri- the champion and vindicator only of her 

But. self-evidem truths are not self ^^The issoeef Nicaraguan freedom, own.” Some things Washington claims to 
executing. And Independence Dav is completely, to the great-power be doing far freedom and independence 

always a good time to ask, between hm - 001 ™ e » P ortia y in B the San- in Central America would be hard to 

dogs, whether Americans are keenino tonists as aU but a branch office of tie square with those qualifications. They 
the faith as others struggle to lav Haftr? die revolt that overthrew took top much like monster-hunting, 

in their own way, to “life. Ifbertvanri ■ n a s t ? ” 0 Swnoza, and the Sa mtir asi ns like all political ideas, even the best 
the pursuit of banning « - 1““ “•* reriaced him, are widely seen in, ones, the principle of revohitionarv self- 


tit is an are nostalgic Somofca followers, border 
hard to ruffians, cattle rustlers and brutal m&- 
he San- rauders in unanned peasant villages. 


vwa way, zo "iffr ubertv anrf - 7 — ip* ^ pvuuuu cvcu uic oesi 

the pursuit of happiness.” ' f™? “** re P Jacet{ h*™. are-wddy seen in <»e8, the principle of revolutionary self- 

The answer, as uwai t-u_, t^hn America as the namral culmmation detennination is hard to apply coosis- 
faithful in their fnch^p a to°fc. unfortunate history of U.S. tently. But sddom has the United States 

It is, as always, easier in h<» t ° ea ^ io Z> including intervals of occupa- quite so brazenly revised the ideal as it 

to self-deterSti^^ by the UiS. Marine Corps. has in reference to Nicaragua. After 211 

are convenient than whm thev Fraiikhn D. Roosevelt withdrew the years, the ideal itself remains sound. The 

Americans are more enthuWH^w!; ^ ramies from Managua in 1933. But application, as always, needs work. 

are more enthusiastic about the United States left bdlind an un- "Washington Past Writers Group. 



When 'New Age 9 Men Cheer 
The Devil in Themselves . . . 


Avoiding, Not Evading 

• Jtyprdng "European Tax Pact Adopt- 
ed (June 27} fy Axel Krause. : 

The International Chamber of Com- 
merce does not represent or issue 
meats “on behalf of employer associa- 
tions in 107 countries." The ICC is the 
world business organization, and its 
membership is made up of individual 
companies and industry, services and 
trade associations in 1 10 countries. 

Further, the ICC categorically con- 
demns tax evasion. Its arguments 
against the OECD/Gxmcfl of Europe 
Convention on Mutual Administrative 
Ass i sta nce in Tax Matters are based on 
legitimate business concerns. 

The ICCs arguments have been a 
matter of public record since 1985, and 
can be summarized as follows: 


. • The convention is superfluous; suf- 
ficient regional, multilateral and bilater- 
al 'treaties between OECD, countries to 
combat tax evasion are already in place. 

• The convention fads, to distinguish 
between tax evasion and the legitimate 
avoidance of taxes. 

• .Hie convention does not provide 
adequate legal safeguards for the rights 
of taxpayers, such as pr eliminar y hear- 
ings and business confidentiality. 

• The convention lades adequate 
safeguards against double taxation. 

• The convention does not have dear 
standards for the exchange of informa- 
tion between tax administrations, and its 
implementation could lead to unwarrant- 
ed and open-ended “fishing expeditions.” 

HANS KONIG, 
Secretary-general International 
Chamber of Commerce. Paris. 


LETTERS TO THE EDITOR 

l&S: " ak= Stop Blaming Kuwait 


dnetion. “How is it that Japan can make 
better cars than us?” he a&s. 

- Mr. Curtis quotes the White House 

- chief of staff, Howard Baker, as saying 
that Japan has not given up its wartime 
goal of conquest, but now pursues it by 

economic instead of militar y mean? 

If the United States wants to achieve 
its peacetime goal of success in world 
marke ts, it should, like Japan, change 
its production priorities. 

JOHN BRODERICK. 
Kaiserslautern, West Germany. 


Letters intended far pubbeatum 
should be addressed “ Letters t&the 
Editor” and contain the writer’s sig- 
nature, name and fidl address. Let- ' 
ters should be brief and are n&jed to 
editing. We cannot be responsive for 
the return of ' unsolicited mtmuscrtpn. , 


Production Priorities 


RegartEng the opinion column ^Poison 
Is Replaang Reason in U.S.-Japan Dis- 
putes " (June 18) by Gerald L. Curtis: 

A recent cartoon in North American 
news pap ers shows Unde Sam feverishly 
shoveling dollars and inaupow e i into 
Ae cavernous furnace of nnfitary pro- 


Labor: Something Left 

Regarding "A Turning Ptmt in History: 
British Socialism’s Denise” (June 18): 

The Labor Party finishes second in an 
election and George Will announces the 
death of socialism. What would he have 
announced if it bad finished third? Giv- 
en the fact that socialism currently rules 
the lives of about 1 J billion people, this 
seems a trifle precipitate. 

By the way. if Mr. Will checks a po- 
itical map of Britain, he will find that the 
socialists, undeterred by their reported 
demise, romped in Scotland. 

ARTHUR UNDLEY. 

Singapore. 


William Satire's allegations against 
the ruler of Kuwait, in “Put an End to 
Kuwaiti Blackmail” (June 19), are un- 
founded and lack objectivity. 

The writer fails to mention that Ku- 
wait is a small country that lives in peace 
and provides its people with free health 
care, free education, free housing and 
one of the highest living standards in the 
world. It is an oasis of peace not only for 
its citizens but for the hundreds of thou- 
sands of foreigners who have flocked 
there to share in its wealth. 

Asking the superpowers to protect 
shipping in the Gulf is not blackmail, 
but a way of making them face up to 
their long-standing promise to protect 
this strategic part of the world and inter- 
national shipping. By asking both Mos- 
cow and Washington for protection, 
Kuwait has proved its neutrality. 

Mr. Safire cannot blame the authori- 
ties for arresting Kuwaitis who bombed 
oQ installations and public facilities. Or 
for helping Iraq financially — which 
every other Arab state should have done 
long ago, especially since Iran is refuting 
to stop this senseless war. 

If anyone is to be blamed, it is the 


United States, for all its empty promises 
and inefficient foreign policy. America 
is proving to be an unreliable ally. This 
is turning away many of its friends. 

HU SAM ALMUFTI. 

Kuwait. 


Hie Wrong Communists 


Michael Lexer’s opinion column “Phil- 
ippines: Communists in a Quandary” 
(June 24) contains an error. The adver- 
tisement he mentions as having been 
placed in a Manila newspaper fay the 
Communist Party of the Philippines 
(CPP) was actually placed by the Partido 
Komumsta ng Pilipinas (PKPk While 
thk literally translates as the Communist 
Party of the Philippines, the PKP, the 
pro-Soviet traditional Communist party 
which led the Huk rebellion in the 1950s, 
has no connection with today’s CPP, 
which controls the New People's Army 
(NPA) and is Maoist in orientation. 

The distinction is not academic. The 
CPP is a real threat. The PKP, reduced 
Lo advertising its presence, is a joke. 

RICHARD J. KESSLER. 

Senior Associate. 

Carnegie Endowment for 
International Peace. Washington. 


By Garrett Epps 

W ASHINGTON — If Gloria Stein- happened to all the real men in our gener- 
al] became a town planner, she aooo? Where are the men we wanted to 
might dream up a community like die grow up to be? Most of us didn't want to 
one I live in. Chapel HOI, North Caroli- be Marlboro men or mercenaries; we jus 
na_ Populated largely by academics, wanted to enjoy ourselves and leave the 
knowledge workers and “new age” world a better, richer place. Now that 
types, Cbapel Hill is a haven for couples have hit midlife, too many of us are 
who want io bring up families away wordless workaholics with the social 
from the competitive rat race. In Chapel grace of coffee urns, or desperate “new 
Hill, fathers work flexible hours to stay men” who look as if someone just hit 
home with their children, share house- them with a pole. We arenot interested in 
hold duties (and sometimes jobs.) with being Sly StoDone; but we're not coo 
their wives, and talk earnestly about T. thrilled about Alan Alda. 

Berry Brazelton. the child-care expert. What has gone wrong? Could it 
and Carol Gtlligan, the feminist author, be that a society that 20 years ago 
But last Saturday, when 1 went to see overvalued maleness has now come to 
“The Witches of "Eastwick." a strange undervalue it grotesquely? 
thing happened. Near the end, Jack Nich- For two decades, many men have seen 

— 1 1 ibdr career hopes cramped or blighted by 

MEANW HILE affirmative action programs for women: 

often tins till was needed to redress past 

olson. vomiting feathers and cherry pits, discrimination, but feminists have tried 
storms into a tiny New England church to insist that goed men would not resent 
and asks the stunned congregation, “So it or even notice. At the same time, self- 
what do you think? Women — a mistake? help books, women's magazines and pop 
Or did He do tins to us ON PURPOSE?” shrinks have been strenuously arguing 
The crowd went wild. And not all the that everything about men — our ambi- 
cheering came from male throats. Some non, our humo r, our sexuality, our way of 
of it was because Nicholson, as the devil, making friends — is somehow monstrous 
gives the performance of a lifetime. But and depraved. Middle-class men are en- 
the rest was a social straw in the wind — couraged to feel like apprentice women 
another sign that the American male may — to leant to nurture, to cry. to care 
be beginning a long-overdue comeback, for childrea — while qualities once con- 
joint Updike's novel was set in the late adered masculine (ambition, physical 
'60s. when American women were just strength, athletic skill, decisiveness) 
be g i nn ing the long revolt that has stood have been systematically downgraded, 
institutions on tbeir ears and corrected except when women show them, 
some genuine abuses. But Updike's story Despite their staggering victories, fenn- 
has been transformed into a post/eminist rusts often insist that society has not 
fable, a story of strong women who don't changed. Powerful female executives say 
know what to do with tbeir new power, they are still victims of something called 
Alexandra (Cher). Jane (Susan Saran- “patriarchy” — an invisible conspiracy to 
don) and Sulrie (Michelle Pfeiffer) find which every man presumptively belongs, 
the men in tbeir small New England The original humane impulse behind 
town, like a lot of men in the '80s, either the women's movement has ossified into 
stuffed shirts or wimps. Clinking their a strange hybrid ideology. Serious femi- 
martini glasses, they conjure up a real nists may argue that heterosexual inter- 
num, “a taD dark prince traveling under a course is oppressive ; that motherhood 
curse.” A few days later, Satan Tresme- should be abolished; that all men are 
giste himself, traveling under the name of really rapists; that middle-class women 
Daryl Van Home, moves into town. are oppressed exactly as blacks are. Too 
Jack Nicholson is the man Satan often, any male disagreement with these 
would be if he had the nerve. He smokes absurd ideas is taken as prima facie evi- 
cigarettes, he eats while sugar, he’s a dence of “anti-woman attitudes.” 
polluter, he falls asleep during chamber Many men keep quiet —-until they firtri 

music concerts, he laughs at joggers, be themselves in the dark looking at Jade 
dresses badly and he cheats at tennis. Nicholson. They are not angry at their 
But he has one redeeming virtue — be wives or tired of their children, and what 
doesn't worry about pleasing women, or. they arc expressing is not misogyny, it's 
for that matter, anyone but himself. just a sudden shock of recognition that 
Cher tells hint, “You are the most unat- bong a new man feds as strange as a 
tractive man f have ever met in ray entire right-handed wan batting lefty; and that 
life . . . You are physically repulsive, in- it is a pretty thankless task. 
teflectaaBy retarded, morally reprehensi- A change is in the air — one that 
ble, vulgar, insensitive, stupid, you have could be good for men and women, 
no taste; a lousy sense of humor and Mao's Cultural Revolution hat faded 
besides, you smelL” A few minutes later, into the past. Our sexual revolution ma y 
she Tails into his arms: not long after- also be entering a healthier phase. 

wards, so do the other two women. 

Watching Nicholson. I found myself 77ie writer, author of “The Floating 
asking the question a lot of men (and Island: A Tale of Washington." contribut- 
wotnen) are asking these days: What has ed this comment to The Washington Post. 
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LONDON’S PROPERTY MARKET 


Penthouses on the Up and Up 


B — • domestic staff were traditionally accommodated in attics, executive’s dream. Judging by 
the highest floor in British homes has always carried the lowest the rate at which they arc sdi- 
status. But now height is on the up and up, and London is j? 8 ’ » “ 1 cesi °* 171 

following the Manhattan precedent where penthouses are top homes one-b^ddSTai 
ror top dogs. Apartments which elevate you to rarefied heights above three bedders at £312,500. 

your fellows command an enthusiastic market here and premium But the major attraction of 
prices. Free Trade Wharf is the total 

t>_ . . grand concept, a piazza with 

D J dictionary definition, a penthouse is a humble shed with roof sculpture park, Thames-side 
sloping against a higher wall or a small house on another building’s flat an infrastructure of 

roof So some developers are cashing in on the vogue by calling any 

top-floor garret among the chimney pots and TV aerials “the pent- gym and a heairhand fitness 
house suite”. However, it is generally accepted that the real McCoy centre, 
should be a duplex (or more) at the top of the building, command 1 d ° nr kn ? w ^ collective 
spectacular views over the city, attain a degree of luxury with spacious 

rooms, en-suite bedroom with bathroom and a substantial balcony, but developers Berkley House 
terrace or roof garden. » ^ nro this with no fewer than 


Most of the glossy London 
agents agree that such pent- 
houses attract a special type of 
buyer - extrovert, successful, 
cosmopolitan. Says Aston 
Chase's Mark Pollack: “They- 
're expansive people who want 
lots of space but are too busy to 
cope with the hassle of taking 
on a big house and garden.” 

Avril Bull, of De Groo i Col- 
tis, comments: “Perhaps it is a 
question of style. I find pent- 


housers are markedly indivi- 
dual, even eccentric.” 

Hampton & Sons partner 
Linda Beaney believes that the 
popularity of the penthouse 
depends on the fact that it 
offers a different style of living 
from the rest of a biock of flats 
“and so appeals to the indivi- 
dual who wants to stand out 
from the herd.” 

Paradoxically, in the public 
sector, the herd seems to s tam - 


HOLLAND PARK, LONDON Wll. 


A magnificent, detached freehold house backing directly on 
to Holland Park. In need of some modernisation, the 
accommodation comprises: 1 1 bedrooms. 5 bathrooms. 5 
reception rooms, self contained flat. 2 roof terraces. 130ft. 
(4Hm.) South Facing Gardens. 

Offers in excess of £2,250,000 


CHESTERTONS 

^ PRUDENTIAL W 


1 16 Kensington High Street, London W8 7RW 
Tel: 01-937 7244 




SELLING? 

BUYING? 

LETTING? 

Wide Selection of Properties 
Available for Investment or 
Immediate Occupation 


NO.I IN DOCKLANDS 
NEXT TO TOWER BRIDGE 

222 TOWER BRIDGE ROAD, LONDON SE1 2UP 

01-403 1176 


pede at the very idea of height. 
Tower blocks are rated a disas- 
ter area and social workers 
take the view that tall build- 
ings are the pits. Families have 
been housed at the topmost 
levels with the result that chil- 
dren end up virtual prisoners 
and grow into a generation of 
staircase delinquents. Com- 
pounded by an abysmal stan- 
dard of main tenance, man y 
council-owned tower blocks 
have been allowed to deterior- 
ate into crime-ridden, graffiti- 
daubed slums. 

Wandsworth Council's 
Livingstone Estate was clearly 
in this category when private 
developers Regalian took it in 
hand last year. It is pouring in 
£20 million for a refurbish- 
ment of the 356 flats in two 19- 
story towers and five other 
blocks. The confidence of Re- 
galian boss David Goldstone 
has proved fully justified. It 
has been renamed The Fal- : 
cons, and buyers of the 200 
units already complete are 
showing substantial capital 
gains. The top-most tower 
flats, the very ones which were 
most difficult to let when 
publicly owned, now fetch the 
highest prices. 

Regalian’s current flagship 
development is the ziggurat- 
style Free Trade Wharf, 
which justifiably claims pride 
of place on the water's edge in 
Docklands. Just a few 
minutes* from Tower Bridge, 
barely two miles from Bank 
Station, the penthouses in the 
centra] warehouse square 
there are planned as a Gty 


But the major attraction of 
Free Trade Wharf is the total 
grand concept, a piazza with 
sculpture park. Thames-side 
walk and an infrastructure of 
elegant shops, wine bars.and 
restaurant, swimming pool, 
gym and a health and fitness 
centre. 

1 don’t know the collective 
term for penthouses — a pinna- 
cle of penthouses, perhaps - 
but developers Berkley House 
is into this with no fewer than 
40 new top-tier penthouses 
crowning its Bickenball Man- 
sions refurbishment in the 
heart of the West End. Most of 
the apartments will be duplex- 
es with lofty gallery-style liv- 
ing rooms and with balconies 
on terraces providing pan- 
oramic views over London. 

The same company is active 
in Docklands where its Horse- 
lydown House, pan of the 


superb Horselydown Square 
project, has attracted a lot of 
attention. The three-bed- 
room, three-floored turret 
penthouse there is a bargain 
basement winner at £299,500 
with its portholes and 
sundecks reflecting the nauti- 
cal theme chosen for its river- 
side site. 

Ladbroke is ‘ ■ another 
developer with a unique eye 
for penthouses; so much so 
that it has its own names for - 
them. Horizon and Skyline are 
tiie terms at 3 Welbeck Street, 1 
its £5 million redevelopment 
of the former Debenbam & ' 
Freebody department store. 
The Skyline apartment, 
occupies the top two floors and 
a massive L,900 sq ft. of living 
space. There are two double 
bedroom/bathroom suites; a 
reception/dining room over 45 
ft long. With its sophisticated 
security, high-tech kitchen 
and bathrooms, fitted carpets 
and built-in furniture, the 
Skyline is priced at £550,000 
and is rated the last word in . 
luxury. If that’s so, then its. 


back-to-back . non-identical 
twin, the Horizon, must be a 
postscript. At £695, (MX), it 
adds a third bedroom and a 
breakfast room to the Skyline 
inventory, and its reception/ 
dining room is no less than 52 

ft long.. ! : . •’ * 

Entered; through a marbled 
foyer vdth 24-hour porterage, 

both these penthouses and The 
other ••• apartments " in - the 
development- three ure avail- 
able T- enjoya unique location 
. just a Tew^yards from-Oifon!’ 
-Street and Harley Street in the 
heart of theWest End. They ' 
are ’served by. two high-speed 
passenger '.Efts and under- ■ 
ground parking is available, V 
Ladbroke also has a Skyiine 
apartment, m an exclusive, 
construction rof five luxury, 
apartments- at 50 Gloucester 
Square -on -the Hyde Park Es- 
tate. It’s entirely new, despite 
the appearance of the. stucco 
elevations blending so perfect- 
ly With' its' Regency period 
neighbours— right down to the 
finals of the. balustrades . 
which were moulded and cast. 

f rom Thfrn riginalc Fawy thing 

else reflects the best of con- 
temporary. .materials .-and • 
design. Each unit, with sweep- " 


. ing curved -lines/ is an* elegant 
. work ofari mils own Wy)rwo. 
three-bedroom, three-bath- 
room duplexes. at £485,000 
and £495,000, and two four-'’ 
bedroom; four4>atEroora flats 
at- £625,-000},’ (nit; the Skyline ; 
duplex is another dimension 
and! another price, £L2 htil-. 
v lion. .* •v-t-’- 1, 

There, are five' bedrooms, 
each witft an en smte bath- 
room! Two ate foflymaibTcd . 
with gold-plated fittings. AU v 
.lave'. ! marble* iop. . vankory. : 
units-. There are quality: fitted 
wardrobeS, and dressing areas 
-mdxvidaafly_ "designed. ~ by 
tftvid ' Hicks jbtemsctionaL 
The Idti±m.is~dntiipam^m^ . 
of tstsxefal high-tech. ‘There ' 
arepriy^balcmj^aoriappof , 
. teTacei"*-' ; ; 

. . Afl boyaxhave a. key to the 
bosky private gardens of 
- Gloucester : : Square; • . while 
Hyde : Piark- and Kensington 
Gardens are - just down the 
raid, as is the “Connaught 
local a shopping 

centre. ‘ .: 

In fictj £1 nriUion seems to - 
be aboiu par for penthouses^ 
although the span is wide at y 
£250-£400'a sq ft, Amillion for : 
Snstanofcjis th e figure recently ; 


.' obtained for the three-level 
. . stunner at the Anchor Brew- 
house conversion in Dock- 
lands. .Over 1,200 sq; ft of 
. terraces provide' stunning 
iviews 'eyer the Thames and 
•• Tower Bridge, while the co- 
vered. space includes a 70 ft 
firing-, dinting and . kitchen 
;; zone. There are fodr !-bed- 
; . rooms and a gaflery and glazed 
cbnservatbry with a. dramatic. 
;cupoia:~ •>' 

. The latest phasc there r the .- 
Maif "Mill,-. . ! is . now being 
; developed with a health and 
leisure complex with swim- 
^mihg pool fed! by a. four-level 
• wargrfatl The penthouse, on 
ibuf floors, includes the origi- 
nal cupola:' and belvedere' 

ggheiy mid a sensational view 
and has just gone for an even 
-more sensational price - £2.5 
milKo n 

? FfiDthoures hre so mubh m 
vogue.' that they; are being - 
"created in private houses as a 
- crowning glory . 0neisfe3- I 
tured as a handsome reception J 
room atop athree-bedrocrined 
riverside period property in 
CheyQeWalk,Ghrisea,wiiich 
Farrar Stead & Gfyn is selling 
.for £495>dQ0. - • , 

! v v" Alec Siiohel 


Water Power 

T he businessmen queuing to pay Mayi 
mansion prices for London Dockb 
warehouse conversions are attracted bv 


T he businessmen queuing to pay Mayfair 
mansion prices for London Dockland 
warehouse conversions are attracted by its. 
proximity to the City. But that's not the only 
factor. The Thames waterfront has its own magic 
appeal. 

The fact is that when a house overlooks river, 
sea, estuary, lake or even duckpond, there’s a 
premium price for it. Sovills, the West End 
agency, says that this averages around 30 per cent. 
That was confirmed when it sold identical homes, 
one with direct water frontage at £195,000 and one 
without at £150,000. 


(£295;000-£325,000),' handled 
by Savins. "• - : - 

All such waierside homes - 
which you can buy off-plan 
with lO per cent deposi t - are 
hot properties nowadays, and 
houseboats are hottest of all. 
Unfortunately, itfs difficult to 
secure ^ marine mortgage and 
security of tenure on some 
moorings is dicey: Better sink 
your money iri bricks and mor- 
tar than float.it in i boat. 

Alec Snobel 


V. CAREDON OFHPCES . v-. ‘ 
TtsnanumjDffiFoitMuu in st James’s 


At amte 10 Qizdcs ft Sntai'St. 
- Jzmr tl, g tfae fimofj ncw breed 
"of, nfficall-Siipttb 
odn4Uuoc4:«idtq axe pro-. 


t i A i il i ru are pro-, a iff’ A 

vided. for^tennz: of . six- 
maadtB : npwazds; 


l^^fioc more OaaAs co ma ■ i M iig ifae 
KWiwi nflroi- indndifig 


ymm i (nrm' Amgliilll lti>- 


by -OHioa . Office*. Ak y&SgBgMp. 

jtcraaivt: bu3<fing iminttfiaady GaVy 31a tt u Office . 

oflinacaDiiniaodnaaiaaniUefbc \ -Jgjw - Spacebaak 01-40^ oc 

between rwa xitd fifteen people, Jr- Vtux. Allport at Lauren Sraidi A: 
pardtejped' aad. Sued «W '» .SaK a Pannca QM&3 842*,""^ 



PEMBROKE 

HEIGHTS 


KENSINGTON 


10% NOW 


More finely tuned analysis 
1 by David PaJlot, partner with 
: Chesterums Prudential, reveals 
a further differential depend- 
ing on the ebb and flow of the 
seasons. He knocks five per 
cent off the premium in winter 
because January’s grey cold 
waters lose some of their 
magic. 

Besides, there’s some vesti- 
gial folk memory of flooding 
from days when “in summer 
the river is at the bottom of 
your garden and in winter 
your garden is at the bottom of 
foe river.” 

With this hazard now over- 
come in London by foe 
Thames Barrier, builders are 
racing to cater for foe wet set. 
Morgan’s Walk on foe south 
bank facing Chelsea has been 
one of the most successful pro- 
jects. Such long queues 
formed to snap up the first 
phase that the developers, 
Wales , promptly withdrew it 
from foe market and came 
back with higher prices. 

On foe other tide of 
Battersea Bridge, but foe same 
side of foe river, Simley's 
waterfront residential block 
sold with equal ease. Of 
course, foe greatest success 
story is Docklands, but that’s 
old hat now. The latest vogue 
is marina villages, and they’re 
selling at a rate of knots. 

Star project in foe capital is 
the £100 million Chelsea Har- 


offers and I expect £2-£3 Bul- 
lion to be reached. 

There are 75 berths in the 
yacht harbour and foe access 
locks can take boats up to 60 ft 
long and 18 ft wide which 
should accommodate any gin ‘ 
palace you're likely to skipper. 
There will be a yachr club with 
full cha n dlery services as well 
as gym, swimming pool, 
shops, restaurant, wine bars, 
craft studios, market stalls and 
a 200-bed hotel.'. First resi- 
dents moved in in April - a 
pair of nesting mallards. 
People followed last month. 

Another development mov- 
ing fast enough to leave a wash 
in its wake is Thames Reach. 
Located close to Hammer- 
smith Bridge off Fulham 
Palace Road, .it enjoys a 
vista across the river and foe 
filter beds of foe Bam Elms 
water reservoir. The 25 units 
there include three-bedroom , 
penthouses with double- 
height picture windows and 
roof terraces (from £595,000) 
and three-bedroom flats 



V- s. ' . i i.j _ ■ .! 


ft ve;magr ificertf newly Constructed 
ajpartmehis in the heart of the; Hyde Park 
Estate. • . . : 7 ’ V 



• ' Two thtve-bedivorrt dupUxesfrom 
£ 485 fX)Q, ;iio,o jour- bedroom, apartments 
arid aju^-^draom air^o/iditiotied sky v 
line duplex. J 

. A 11 with eii-suite bath rooms,filted - 

jdtehem* -carpets . arid wardrobes and 99 
yearleases. ' ! 

Vieiuingdaihy 10 am to 6 pm, Sundays 
11 am to SprfL- >. • ‘ . 

Pho ne 01-262 8468 or call Hick Todd at 
Chestertons Prudential on 01-262 5060 . a 


»-V FINANCE AVAH.ARI.K SUBJECT TO STMT*. 


Another ouMahdinpa^hmentilrrriopntrni - !^j 
by Ixtdbmke Group Properties. 


ENSURES PRICE FROZEN 
COMPLETION LATE 1988 


1, 2 and 3 Bedroom Apartments 
available. 

125 year leases, 
prices from £195,000. 

• Resident Rarer- 

• 24 hour Security 


LLOiDS 

Pi 



• Business Servioes. 

• Private Underground Parking. 

• Low Service Charges. 

• Swimming ftwL Gym and Sauna Proposed. 

• NHBC Warranty. 


bour. A 20-acre site with half- 
a-mile of Thames frontage, it 
will eventually house 2.000 
buyers who pay from £230,000 
for a two-bedroom flat; from 
£875,000 for four bedroom 
apartments. Star unit is the 
three-storey penthouse in the 
Belvedere Tower, so out-of- 
rhis -world that joint agents 
Samlls and Hamptons don’t 
know what to charge. They 
intend putting it out to sealed 




Joint Sole Agents 



Sales Office 42 Vimpok* Street. London VT1 


01-935 7539 


BERKLEY 

HOUSE PLC 


relocating? 

For odl fumUhnl flats 
bouses in exertion residential 
areas, call our letting offices. 

CHELSEA 01-3704329 

KENSINGTON ..01-0039291 

FULHAM 01-7364851 

CLAPHA.M 01-2238111 

ttiid Offict:- 

TELEX 295S4S FSAA’D G , 
FAX 01-244 89 U 


THE ULTIMATE RIVERSIDE LIFESTYLE ~ 

UWRY 2 & 3 BEDROOMED APARTMENTS • • PRICES FROM £197.500 FNCLUDfNG 

PRIVATE SWIMMING P00L& FITNESS CENTRE # • OT^fm^ BV^ENTOHL ' ■ " 

OOUBLE GLAZING, GAS OREO CH -p? ^ 7 
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EUROPEAN TOPICS I ^ c ^ iae l Bennett, Creator of f Chorus line,’ Dies 


B y Julian Nundy 

lawyer defending 
K“ Barb ^ e asserted Thursday 
Qews media ^ 
r^s madehisdi “‘>«^ 


fa most accounts of Nazi war 
crimes, the wdunudit is-pain ted as 
a wellrdisciplined fig hting unit 
faaL on. the whole, did not get in- 
volved in excesses. 

Mr. Vergis also questioned the 


v®R» Fn\Lv- ip*™ J* become cmfused." 

•'■Revision and Dress 3 fa disccsjions of Barbie’s rate in 

it the unage P rf^SS ^ dw iast train, known as 

“^ rat0 > convoy” which canied 


tdeviskm and 


mu »h* • Press campaign have 

fa a three and a half hour sum- 
mation.hfr.VCTges sought tosbow 


about 650 Jews and Resistance 
fighters to concentration camps on 
the eve of Lyon’s liberation. Mr. 

YamA'ii — ! J * 4 _ j-m ■ 


weaimessttinihr^—.r^ ^ne eve of Lyon's liberation, Mr. 
prosecution and ^ P Vcr S fes pointed to differing ac- 

** •■- *'"**■ He recalled that some witnesses 

said they had seen Barbie in civfl- 


Baibie faces a possible life sea- 
tence on charges of crimes 


Italian C nmmniiift ta ■ - 

In Bare Public Rift 

■ The Italian Communist Party 
has elected Achille Occhetto as 
its deputy secretary. arid heir 
apparent to the party leader- 
ship after an unusual public 
quarrel. The dispute started last 
week when Alessandro Narta, 

69, the secretary, said he want- 
ed Mt. Occhetto, 5 J, as his dep- 
uty, wito a view to turning over Aw*,,.,,! Fnrnnp 
the party leadership to him in A™m<l fcUTOpe 

the near future. Traditionally, Britain's students have a poor 
Communist Party chiefs have knowledge of proper Engfehbe- 
remained in office: until re- n*** of ^ teadeng methods, 
moved by death or incapacity. according to a report by the 
By forcing a vote, Mr. Natta Center for Policy Studies, a 


. If a government fails to act on 
the recommendations included 
ih a first, confidential report, 
the committee can make its 
findings public. The craven-, 
tion, which bad been fa abey- 
ance since 1981 because of res- 
ervations by Britain, France 
and West Germany, wfll have to 
be ratified by seven oT the mem- 
ber nations before taking effect 




*b c train left Lyon. One wesson 

occuoation nf ^^ maa she had-, seen Kim in a wefar- 

rance during World madu unif odd, .another witness 
Ttw» um , _ added that he was wearing a Inl- 
ine coun has heard of repeated meL ‘ s 

SStfs hat * D * ft L Vcr ^ thejury they had 

a^faeshands.aswdlasaccnsa- been presented with “in onL. 

he ravolved fa “ass em Barbie, in civilian clothespin a 
S'* 0 . 85 of P co P le ended green uniform, with a betas?" 

Discussing- the February 1943 
role cbents TOWKlup of 86Jews at the Lyon 

some of offices of the General Union of 
4 . co ? murt « d >n the Jews of France, Mr. Verovs at- 

trontaro*? JUS k its Kbera " tacked fae testimony ofMichel 
lhe r f guiar Genian Thomas, a PdEsh-boraUB. citizen, 
S 111 * wehrmachi, rather than who told the court in May lhai he 
L had seen Barbie in the offices dur- 

““ " 1 — fag the operation. 

Mr. Verges made a long deuunri- 

p atioo of Mr.- Thomas, who fought 

JL JAAJT • with the Resistance during the war. 

_ — But the state prosecutor, Pierre 

lhe Road to Yalta ^5 ****} **“ v** n °y 10 

take Mr. Thomases testimony into 
(Continued from Rue 1) account earlier this week. 
inCTw nar j None of the other witnesses who 

bias. oSS ta ftS ^ 

tOTUw^hU 11131 h “ i pdW o ” “^ camps - O' l ' lem 

A word or two about Soviet vr. J . L . 

trucks: Given the state of the roads, 1 1 ^ General 

it is a good thing there arenodou^ u “« of Jmof Race ^ofbsving 

j£ «E«aw*3S!E 

row of Kamaz bncte, wound pot- who gave inf onnalionlothc Nazis 
holes, is bad enough. Mon trades .boofi^raicbJe., Sb 
carry uncovered loads, which pro- prnmV U K 

vides a display of the Soviet econo- ■«,. _ , 

. my on wheels, as spare tires; spare aJ^SSS^t ^ ^ 

parts. spare enginMunndk the conaboranomst Vi^ygaveni- 

«d to needy Jew^ 

varied: cabbages, mattresses, from the war years 

brooms, even bones have been show ^ ** ^i^xties caosd - 
spotted, pfled high on trade beds. .the organization a vehicle for 
Setting oat, we were braced for keq»« ttadr of Jews, and experts 
frequent stops at road posts, where *“ P™ have never (famed 

uniformed traffic pob^nen in that some ofits nwnbo* coHabo- 
glass booths keqian^eon things. “j«ve thflr ovm hves. 

Our license plate dearly identified . Al ^ bcgiimmg of his summa- 
us as American correspondent non. M^.V^s also ^>«wdat- 
We saw only two otherfec^nera’ adara Barbies arrest m Bdma 
cars during the trip. “J » Trance m 

We were never stopped for-a 

documents check: Apparentiy the .'At he left untfl Friday, just bo- 
. notice of our route had beta weS ftxc the jury retires, the defense of 
distributed. But we were stopped *e most emorian-chargsd accusa- 
for ixaffic violations. In three out of ttonagmstBaibie—thatheorga- 
rour cases, they were for exceeding “zed the deportation to their 
the speed limit in villages. deaths oT.M Jewish children, aged 3 

“Comrade driver,” said am£n&- » *7, from the village of Irieu in 
man with a tip of his hat, “this is April 1944, 
not a way to drive.” 1 •- - — - - 

“Why arc you being hoobganS?” 

queried another. Chastened and TCTD A T7T # g i 
contrite, we were able to avoid the Ullia ril i» uCU/lU 
dreaded punch on the license; three 

of which in the space of a year can (Goothued from Page 1) 
lead to loss of dnving privileges. ^ estimue ih-i on nercent of 


outmaneuvered the Comma- British think lank. The report 
nisis strong nght-wmg minor- said few of the students leaving 
tty, which had hoped to gain school were able to speak and 
greater mffaeoce after the par- write English correctly because 




mm 



tv’s defeat in recent gcamral 
elections. 

In tbe past, Italy’s Commu- 
nists, while aclcoowj edging in- 
ternal divisions, had tended to 
rally almost unanimously be- 
hind majority decisions once 
they were made. But this time 
the rightists opposed Ml Oc- 
chetto's appointment down to 
the final vote in the Central 
Committee. L'Uoitk, the par- 
ty’s paper, focused its headline 
on the division: “Occhetto dep- 
uty secretary. 194 Yes, 41 No, 
22 Abstentions.” Turin's mod- 
erate La Stampa summed it up: 
“The Communist Party has 


a new teaching “orthodoxy” 
had abandoned “standard En- 
glish” in favor of regional and 
ethnic dialects. Tbe erosion of 
language skills poses a threat to 
the country's future and educa- 
tion officials should return to 
reaching methods stressing spo- 
ken and written grammar, spell- 
ing, punctuation and “standard 
English usage.” the report said. 


s paper, rocuseo its Deadline Austrians are getting fatter 
i the division: “Occbetto dep- instead of filter, according to 
y secretary. 194 Yes, 41 No, the Vienna Doctors* Assocfa* 
Abstranons. Tunns mod- don. The doctors said half of all 
are La Stampa summed it up: deaths in Austria were caused 
Tie Cammmust Party has by heart attacks and other cir- 
ang ea. culatoiy mainly be- 

Mr. Occhetto, coordinator of cause of too much fat in the 
e party secretariat, has spent blood. “Austria’s passion for 
ost of his life as a party offi- pigs 1 trotters, roast pork and 
iL He has long been on the schnitzels can be fat a l,” tbe as- 
t of tbe party and belongs to sociation said. 


The Axmctatol Press 

NEW YORK — Michael Ben- 
nett, 44, who created, directed and 
choreographed “A Chorus Line,” 
the longest-running musical in 
Broadway history, died Thursday 
of lymphoma caused by AIDS. 

Mr. Bennett was the ultimate 
Broadway “gypsy,” a dancer in tbe 
chorus who went on to become a 
successful choreographer, director 
and producer, associated with such 
hit snows as “Promises, Promises,” 
“Company.” "Follies” and 
“Dream^ris.” 

Mr. Bennett died &l his home in 
Tucson, Arizona. He bad moved to 
Arizona in December, 11 months 
after he had been dia gnosed as hav- 
ing acquired immune deficiency 
syndrome. 

It was Mr. Bennett’s experience 
in the chorus that gave him the idea 
for “A Chorus Line." which won 
nine Tony awards and the 1976 
Pulitzer Prize for drama and is still 
running at Broadway’s Shuben 
Theater. It opened there July 25. 
1975. 

The musical grew out of a mara- 
thon talk session Mr. Bennett held 
in with a group of dancers. They 
miked candidly about their careers, 
lives and childhoods. Out of about 
30 hours of taped discussions, “A 
Chorus Line” was bom. 

Mr. Bennett was born Michael 
Bennett DiFiglia in Buffalo. His 
father was a machinist in an auto- 
mobile plant, while his mother 
worked as a secretary. Thar son 
started dance lessons as tbe age of 


3. As a teen-ager, Mr. Bennett stud- 
ied dance during (he summer in 
New York with such professionals 
as Aubrey Hitching and Matt Mad- 
dox. 

He dropped out of high school at 
16 to lour Europe in a production 
of “West Side Story," directed by 
Jerome Robbins, one of Mr. Ben- 
nett's dance idols. Mr. Bennett 
made his Broadway debut fa 1961, 
dancing in the chorus of the musi- 
cal "Subways Are for Sleeping,” 
He followed that show with roles in 
other musicals such as “Here’s 
Love” and “Bajour.” 

Mr. Bennett made his debut as a 
choreographer fa 1966 with “A 
Joyful Noise.” While the show, set 
a g a i n s t a background of country- 
western music, was not a hit, his 
dances were praised by the critics. 

In 1968 Mr. Bennett scored his 
first Broadway success with the 
dances for “Promises, Promises,” 
the Bun Bacbarach-Hal David mu- 
sical based on the movie “The 

Apartment-” The following year. 

he did the dances for “Cora,” an 
Alan Jay Lerner-AndrS Previn mu- 
sical about Coco Chanel siarring 
Katharine Hepburn. 

A year later, he choreographed 
“Company," the Stephen Sond- 
heim musical about a bachelor fa 
New York and his friendship with 
five married couples. The show, di- 
rected by Harold Prince, ran for 
□early IS months. 

In 1971, Mr. Bennett again 
worked with Mr. Prince, this time 
as co-director and choreographer 



Michael Bennett 

of “Follies.” The innovative musi- 
cal another ambitious Sondheim 
show, was about the reunion of a 
group or aging show girls. 

Not wishing to be typecast as a 
choreographer. Mr. Bennett next 
directed and co-produced “Twigs,” 
a play by George Furth starring 
Sada Thompson. It was a mod esi 
success. 

Mr. Bennett then went to work 
on “A Chorus Line.” The show is 
simply the story of two dozen danc- 
ers auditioning for a new Broadway 
musical. Each character talks and 
sings about his or her ambitions. 


fears and hopes, before eigiu are 
selected for jobs fa the chorus. 

The show became a critical and 
financial success, not only on 
Broadway, hut around the world. 
One company toured the United 
States for seven years. Grosses for 
die New York company alone have 
amounted to more than SI 16 mil- 
lion. 

fa late 1976, Mr. Bennett mar- 
ried Donna McKeehnie, one of the 
o riginal members of the cast of “A 
Chorus Line,” He bad worked with 
her previously in “A Joyful Noise.” 
“Promises, Promises” and “Com- 
pany.” But the marriage floun- 
dered quickly and Lhe couple was 
divorced 

In 1978, Mr. Bennett invested — 
and lost — S2 million of his own 
money in “Ballroom," a love story 
about a widow and a married man 
who meet in a ballroom frequented 
by middle-aged people. He pro- 
duced directed and choreographed 
the musical, which had a three- 
month run. 

He rebounded three years later 
with the hit “Dreamgirls.” another 
show business musical this time 
about a black vocal trio not unlike 
the Supreroes who climb to the top 
of Lhe pop charts despite replacing 
their lead singer. It recently re- 
turned to Broadway. 

In 1985, he set out ic direct 
“Chess. 1 " the rock musical written . 
by Tim Rice and the pop group 
ABBA, but soon bowed out be- 
cause of ill health. He was replaced 
by Trevor Nunn. 


the party secretariat, has spent 
most of his life as a party offi- 
cial. He has long been on the 
left of the party and belongs to 
the generation that was formed 
under the leadership of Enrico 
Berlinguer, who died fa 1984. 
He is expected to become party 
Secretary before the end of the 
year. 


Council of Europe 
Acts Against Torture 


Lianas, Nazi Ousted by U.S., Dies in Soviet Union 


The mumtenal rammittce of ous dog buried there i 
the Council of Europe has Tin, the star of Ameri 
adopted a convention for the ^ half a century aeo 
prevention of torture that per- ' 


The French government has 
derided to save an «««■»> ceme- 
tery that was due to dose Sept. 1 
because of a lack of funds. The 
)9tb-centuiy cemetery at As- 
ni feres, a Paris suburb, will be 
registered as a historic site and 
bought by the government. 
About 2,700 dogs, cats, rabbits, 
monkeys and horses are buried 
fa the graveyard. The most fam- 
ous dog buried there is Rin Tin 
Tin, tbe star of American films 


mits inspection of prisons, po- 
lice stations and psychiatric 
hospitals in the coanriTs 21 
member countries. 

A committee consisting of 
one representative of "high 
moral standards” from each 
member country will have tbe 
task of verifying that “persons 
deprived of their liberty" by the 
authorities art not subjected to 
“torture or inhuman or degrad- 
ing punishment or treatment.” 


Britain's House of Commons 
sticks to colonial rides when it 
comes to tbe summer dotbes of 
members of Parliament. On 
Monday, when temperatures 
readied 82 degrees Fahrenheit 
(28 degr e es centigrade). Speak- 
er Bernard Weatberill repri- 
manded a newly elected Labor 
member for turning up in 
shirtsleeves. The member, Ber- 
nie Grant, duly wore a jacket on 
Tuesday, which was almost as 


Rouen 

MOSCOW — Karl Linnas, a 
convicted Nazi war criminal who 
was deponed from the United 
States to the Soviet Union fa April, 
died fa a hospital Thursday after 
surgery, Tass reported. 

The news agency said Linnas 
died of heart failure after two oper- 
ations since be was moved last 
month to a Leningrad prison hospi- 
tal from prison fa the Estonian cap- 
ital of T allinn. 

Linnas, 67. had been sentenced 
to death fa absentia by a Soviet 
court fa 1962 for involvement in 
the murder of* more than 12,000 
people while serving as comman- 
dant of a death camp fa the Esto- 
nian city of Tartu during World 
WarIL 

He had appealed to the Soviet 
authorities for a pardon after being 
flown to Tallinn from the United 


States, where he had lived since 
1951. 

Linnas was extradited to the So- 
viet Union after the U.S. Supreme 
Court refused to grant him a stay of 
deportation. He had been stripped 
of his U.S. citizenship fa 1981. 

His case was still under review ax 
tbe time of his death, although tbe 
Estonian public prosecutor, Karl 
KimmeL said last month that he 
saw no ground for ordering a retri- 
als 

Tbe Soviet news media said Lin- 
nas had been unrepentant and rude 
during questioning while in prison 
fa Tallinn. 

Late last month, Tass reported 
that Linnas had been moved to an 
Interior Ministry hospital in Lenin- 
grad for treatment of ulcers and 
other ailments. 

Linnas became a U.S. citizen fa 
I960, nine years after moving there 


from Germany. The U.S. Justice 
Department suit accused him of 
concealing his wartime activities 
when be entered the country and 
applied for citizenship. 

1 . inn. is claimed that he was a 
university student in Tartu during 
the war and bad never served fa the 
German Army. 

F. Donald Nixon, 72, 
Brother of Ex- President 

WASHINGTON (UPI) — F. 
Donald Nixon, 72, whose business 
dealings caused controversy and 
investigations during the presiden- 
cy of his older brother Richard, 
died of cancer Saturday fa New- 
port Beadi. California. 

Donald Nixon emerged as a na- 
tional figure in 2960 when it was 
disclosed that Howard Hughes, the 
billionaire, had lent him $205,000 
fa an effort to help save Nixon's 


Inc., a chain of inexpensive restau- 
rants fa Southern California. 

Despite the loan. Mr. Nixon 
filed for bankruptcy fa 1961. owing 
his creditors $206,000. Disclosure' 
of the loan is believed to have con- 
tributed to Richard M. Nixon’s loss 
to John F. Kennedy fa the I960 
presidential race. 

An investigation of Donald Nix- 
on's business activities began at the 
White House within months of his 
brother's election fa 1968. He was 
put under surveillance by the FBI. 
And at the request of lhe president, 
a wiretap was ordered on the youn- 
ger Nixon. 

The president's brother surfaced; 
again fa the Watergate scandal. Ac- 
cording to a tape played fa a U.S. 
court, when tbe cover-up began to 
unravel in the spring of 1973, Rich-, 
ard Nixon expressed worry that his 
brother might be involved. 
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The committee does not have to hot at 79 F. But that same day, 
ask for the countries' approval another member was seen wear- 


bat it must inform them of 
planned, inspections. The gov- 
ernments concerned may delay 


mg a safari shirt, shorts and no 
tie. 7Tic. speaker, obviously no 
slave to consistency, silenced 


inspections but cannot bar objections by saying such 


them indefinitely. 

Although the committee will 
have no legal power, it^ will be fa 
a postion to exercise pressure. 


clothes were “often worn in 
tropical countries.” 

— SYTSKE LOOUEN 
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Et ISRAEL: Scandals Shake a Legendary Security Service 

dreaded punch on tbe Bcensev three 

of which fa the space of a year can (Cbotmued from Page 1) agency’s emphasis shifted to pre- tory medical examinations of 

lead to loss of driving privileges. n*y that 90 percent of ve S? ns . . prisra^ vials during toe first 14 ! 

Once wc were stopped on a Tcr^TTooo seenritv raisonera A distinction is time,” days of detention by a Red Cross 
dosed road outside Yalta. Such is faradv noon con- ***** a source - “ A policeman's goal representative and toe threat of j 

the hazard of traveling fa a country that ansnoSrarato ones- Jtoconriayou.radhehasall toe miscon<fartcharges,amB«oper- 

where what is dosed isknown only • . time in the worid. But a Shin Bet anves say they worked ■without ap- 

to local police and afew officials in agprfs “main purpose is opera- parent constraints. 

Moscow\After creeping over a larata^ect^ytomgtocome ^ tbe source said, adding: The ultimate safeguard is sup- 
twisune road fa dense fog, were 9® 1 »»d a PatetinimlawyCT, -They have to have information posed to be tbe “mmi-triaT held by 

spm(e<f coming down toe mountain faSSS and have to have it as quickly as a military court whenever a dden- 

aSd esranedS the focal police. possible. You’ve gpt to &ow from dantaUcges that his crafesrion nns 

It was only two days after a small a sus P cct nott tai * el * when ’ ffleg £ y u C ??? ed ‘ hea H? BS , 

airplane piloted by a young West Si wfacrc *** how * S™ «n' 1 down to toe word of 

Gmnan tod landed in RedSqnare, ^ n ^JTCto?W*^ - lbe defcndanl TT ^ of ?“ 

und.h.nriUuaaaioo^note.- mBT^a^dju^atoonnH 

A former Sinn Bet interrogator. 
Yossi Ginossar. tbe man who con- 


It was only two days after a small a suspect toe next target, when, UlegaUy coerced. These hearings 

airplane piloted by a young West Si wfacrc *** how * S™ «n' 1 ^ down to toe word of 

Gmnan tod landed in RedSqnare, ^ n ^JTCto?W*^ - lbe defcndanl ^ of ?“ 

and the militia station was not «- to years, former detainees have interrogators, and judges almost m- 

ecr to take lightly toe discovery of he made aUegations of torture and HI- vanably accqn the latter, 

fixeieners on a closed road. done and always be demed.^ treannenfat toe hands of Shin Bet A former Shm Bet interrogator. 

At the final count, 10 persons Shm Bet >s a dandKone ^ military interrogators; In each Yossi Ginossar. the man who con- 

w«e involved fa toe caseTwhicb that answers directly oase,iocast doubt on the charges, ducted the interrogation of Lteu- 

took three hours and five forms to J® ^ pc ^ Is ^i authorities have pointed tenant Nafeu, has asserted that he 

U25ve culminating in the pay- bud £ e L ^ laation of its head- ^ ^Minec's political affili- pd ofacr agems regularly hed dor- 
mer! L of a fine back in Moscow. We qrarttts, even toe n^s of its top ation, mostly membership in vari- fag the mini-trials, 
pointed out that an army officer fa °® aak ous Palestinian movements. For years, agents insist, toere 

uniform whom we had stopped for In recent weeks, present and for- Now, however, some Shin Bet was tacit approval of their methods 

directions tod been toe one to mex Shin Bet operatives have spo- operatives are conceding publicly because they proved eff ccnve- This 
XSTrihe forbidden mountain kn cautiously, and off the record, that illegal methods have been used y^r. alone, according to Defense 

Uiuw VD M-tAM T«4 o]; irtumlictc cr\mn ... i . rrm. _ _ - KAmicfPf VitrkaV Pnktn cwitntv 


j Xw us the rorbidden mountain kn cautiously, and off the record, that illegal methods have been used y«* alone, according to Defense 

I SJrt This had no effect. to cenain Jscaa2 journalists, some regularly. Those techniques include Minister Yitzhak Rabin, security 

4 ' As we neared Moscow, we want- of whom are former members of deep deprivation, Ice cold showers, services have unravoed 108 ter- 

- T to j Dt down what was good organization. Private lawyers suffocation by hooding, verbal wnst squads," 58 of which were 

read travel fa toe Soviet also have passed on comments threats and, in many instances, captured before executing planned 

Union We came up with some- from operatives. punches, kicks to the groin and operations, 

thine- road which alert you This article is based upon those face- smacking, dedgqpd usually to ,J een n s ^ e 

wrirtdkanv to telephones, gas, sto- accounts, as well as interviews with frighten more than wound. urMufannes tore and there, Mr. 

hvavas and “temping." and affidavits- erf Palestinian law- satin Bd agents insist that these Ra ^ ) . m to ^. t ^ e ,^ e ^ el V^ sr ^* s 


expensive, at i *: rura» 
t S-gallon 1 tank. The whole trip 


frighten more than wound. irregularities here and there," Mr. 

shin Bel agents insist that these Kabul told the Knesset, Israel's 
“secondary methods" are tailored parliamait, fa early June, “but let’s 
to produce accurate information. be cautions.” 

“It’s toe easiest thing in the The system began to unravel 
world w punch a guy fa toe face three years ago with toe so-called 
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W r inn in ess. or SI62 at tion. world to punch a guy in tec race mrce years ago ww ik 

h U rfL a i ntc of exchanze. Originally the Shin Bet — toe and get him to sign a confession Bus 300 incident. At first, toe Shin 

lh And ! ocople were mostly pleas- Israeli initials of the agency, for- admitting to all the murders in Je- Bet and toe army worked together 
An a P ~”P _c__ 10 {hg niavful maHy known as lbe General Secori- rusalem,” said a source. “But we in covering up the tilling of toe 
ant, from toe | ^h 0 ty Service — served as an Israeli- had to gel accurate information be- fag ackers, insisting that toe two bad 

driver irom c __ w f_j cna ^ sly i e Federal Bureau, of cause if we are wrong, someone died of wounds" sustained when .Is- 
[ rai , ^ aI . . .ffL ;HTr TVraine. to Investigation, dealing with espio- mav pay with his Hfe. This has been raeli troops stormed the hijacked 

N serious Imlntette^acteshadton 

thw truckers woo 2^ ^ Israd. But toe occupation of torture" taken 10 a nearby field and clubbed 

their uchts ID wain ui ^ n ; n Thn ,k nw tn«if niarv* 10 death bv Shm Bet aaents. 


their hgbu ifa wain ^ the West Bank and Gaza Strip fa Tbe reported abuses took place 

, 7. W3S f . asttoalt and 1967 dramatically changed its role most commonly during toe first 

ctefLinSns. toTa^SMka twb woks of damdon, win. 1 


rture" taken to a nearby field and clubbed 

The reported abuses took place to death by Shin Bet agents, 
osi commonly during the first When Israeli newspapers, violat- 
'd weeks of detention, when a fag censorship restrictions, pub- 


clcafl rcsirou**» ' ^ many Shfa Bet agents found them- prisoner can be held without access lished photographs showing two 

wave* r? ,er P^f_. « stia not pre- selves operating in a hostile eavi- to lawyers, private doctors or fam- apparently healthy hijackers bang 
ways, this cenuw? particularly rOMDenl where witnesses wea-e ilymeanbess. De^itecertamproce- led away from toe bus. toe cover-up 
^^bfefand^a^btd- scarce and uncooperative. The dural safeguards, such as mnnda- shifted focus. 
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-t d > Balance Portfolio £ 1.13 

GEFINOR FUNDS. 

-I wl East investment Fund — . S 88720 
■Iw) Scottisn world Fund — .. — t 20Mt 

-Iwl Slate St. American s 257.92 

London :01-49l«230. Geneva :4I-Z2355S30 
GLOBAL ASSET MANAGEMENT CORP. 

PB 1)9. Sf Peter Part. Guernsey. 0481-2B71 5 

iw) FuturGAM SA. — _ — _ 5 1 3825 

Iw) G&M Aronraw inc S 22120 

;w] GAMerlca Inc S 21444 

wl GAM Australia Inc. C 2 i3Ji 

(Wl Gam ASEAN inc 5 107.70 

(w) GAM Beacon Hill lnv.__ H49A13 

(w) GAM Boston me — I 2I5J1 

(w) GAM Ermitage 5 2142 

(wl GAM Effllinpe Int. Inc. 5 11 J4 

twl GAM Euraoe inc - - DM 19042 

(w) GAM Far East — , J2J-S 

(w) GAM Franc -wol inc SF 111.11 

(Wl Gam Franco inc FF 1 347 AS 

Iw) GAM Global Fund 511A98 

I w) GAM Growth inc. - ■ — * 99.174 

i w) GAM Hang Kona inc. * »>4*. 

IwICam Internanonol Inc s 204.99 

I w) GAM Japan Inc. J J9J74 

-In) GAM AlMwy Mkts. Fund % 101*9 . 

I w) GAM Money iuikts. Fund C 10L44: 







DM 190a2 

137,40 

SF IBl.11 
FF 1347A2 
- 511828 

. s 99.174 -+IW) RBC Inn Capital Fa 5 4827* 

S 191J4 -+(wl RBC mn income Fd. ( 13J*- 

5 204.99 -+( 0 1 RBC Mon-Currencv Fd 5 34.97 

S 34974 +(wl RBC Norm Amer. Fd S 1434 

S 102*9 SKANDIFOND INTL FUND (44-8-Tfl 3700) 

c 104*4 -(wlinll inc.Fd. Bid—* H71 Olfer.s 1240 


i w> GAM Mwwy Mkts. Fund- SF 10138 -Iwlintl AccFd: Bid-s iioi offer. s 1220 
}w> Gam Money Mk«.Funa_ DM 11015 -(wMnt Bona Fd- BW14B7 Otter _I7.1| 
(w) GAM Money Mkts. Fund . y 1014200 -IwIAcc. Bona Fd. Bid — 4728 Offer — 57J8 

1 w) GAM Morin America Inc, S 14823 -JwlFor Eosl Fd.Blfl_5l.SS Otter _Sl*3 

-fwj GAM NAm. unit Trust Ine.- 13*40- p SVENSKA HANDELSBANKEN PLC. 

Iw) GAM Njun. unll Tnisl Accum. 14450 e 17 Devonsnire Sa>London-a 1-377-0040 

(wl GAM Pacific Basin Fund _ S 10335 -i r I SHB Bong Fund— S 35J0 

|wl Gam Pacific Inc $ 39144 -Iw) SHB Inti Growth Fund -S 52J4 

( w) GAM Perk & axw. WorWw.- 19920 p SWISS BANK CORP. (ISSUE PRICES) 

iw) GAM Pens. fcCtwr. U.K, Fd, 219JMP -Id) Ameri eg- valor .... SF 4*520 

Iwj cam sinsoscrr/Moioy inc . s i49jo -i d ) Dollar Bond Selection t 134.77 

Iw, GAM TokwFimd inc. 5 12M0 -(d) D-Mdrte Bond Selea ion _ DM12125 


-Iw) GAM U.K. Special Unit Trust. £13145 -I 4) ECU Bono Selection ECU 10328 

-I tel GAM SteriA Jntl Unit Trust £311.75 -id) Florin Bond Sdecl Ion Fl 13A0S 

4wl gaM WhltuPorn Fund Inc 510444 -< d ) tnierwiw. — sf 91js 

■Iw) GAM Worldwkin Inc * 3S1J8 -Id) Japan Portfolio SF 18MJ5 

-Iw) GAM TycfwSA. CteM A„ — 5 157.90 ■Id) Slerllrg Bond Selection — .. — t 11107 

w) GAMuTlnc. *12*07 -Id) Swiss Foreign Bono Set — SF 11U7 

( w) CAAAul InC.. S 13534 -| d I Swteva«r New Series 5F 41L50- 

iw) gsam Composite me. . S 17*3* -( a I Universal Band seleci 

.(wl GSAM Int. lnc.UJ50rd 1 117.14 -Idl Universal Fund— 

•Iwl G5AM interest incuisoe- S 1US2 -idl Yen Band Selection— 

■iwJ gsam imcrest inc... sf 100*7 


s 157.90 -Id) Sterling sand Selection. 
*12*07 -Id) Swiss Foreign Bond Set. 


> 17*3* I -l d) Universal Bond select.. 
* 117.1* 1*1 d I Universal Fund 


SF 77J5 
SF 13322 
V 1154100 


<r) Arad Finance I.F S KKB2I 

lb) Arlane. S2M&75 

Im > Aslan Portfolio S I7J3591 

f } Australia Fund 1 1309 

( wl Auttwl tv bond snares S 10.15 

I w I Autnorltv growth snares __ * 1038 
l b IBloa Eouol Bond Fund — . . . — S 174.13 

(w) Boncbrlex-lssue Pr SF 119J5 

Iwl Callander Emer.Gr. . S II 025 

Iw I Cltodel Fun I 1.83 

Im) Cleveland OHsnore Fd-~__ S 313501 

( wl Columola Securities. — FL 100.18 

(w) Convert. Fd, Inti A Certs— S 17.94 

iwl Convert. Fttlnl'IB Cert* S 5i21 

(w) Cumber inti N.V — S 21844 

Iw) Dalwo Japan Fund Y 10.154 

(wl O.G.C S 15745 

Id) Doliar-Baer bond Fd S1122JM 

I d 1 D mork-BOOr Band Fd DM 107100 

(dJD. Witter wid vwde ivf T*f — * 3IJS 
I b ) Drokkar Invest. Fund N.V. — S 190429 

Idl Drevftts America Fund *15.72 

taiDrevtusFunoint'K, S So. M 

Iwl Dreyfus intercom Ineni .. 5 5840 

I w I Esprit Slcav ECU 10S4J7 

Idl Europe DOUootiaro Ecu 71 £7 

(d) First convertible Sec. Fd *114* 

Iw) First Eagle Fund S2M24J* 

( r ) FHtv Stars Ltd — S 129*79 

(wl F.l.T. Fund H FF 1SJ33 

Iwl FanMIeii issue Pr.. SF 2t8.es 

l a 1 Forextund limited ■ S 831 

(wl Formula Selection FQ — SF 4*90 

Id ) FandltolkJ S 77*4 

(d ) Frankt-Trust inkmms DM 4433 

(dl Frankf-Trusi Ettefcien Fd DM 140.15 

Id) Green Line Franco FF 4*7.55 

( w) George V INV. BONO F 5 1738 

(wl Glob. Alpha Strat. FdSJoav S 

|wj Haussmann Hldgs. N.V. S Mum 

Iwl Health 2000 Ltd- .51132 

( w> HesJto Funm — S 14735 

( w) Horlson Fund — — S 1942.10 

(ml lbe* Holdings Ltd. — SF 14*94 

Iw) IFDC Japan Fund *371.19 

l r ) ILA-IGS 115351 S 1042 

fr 1 ILA-IG5 (ISjDSI. S 1030 

(ml incAmerlco N.V S 1335 

Iw) Inferecu Fund— ECU 1JKA.12 

(dl Interfund SA S 38.11 

(w) intermarkel Fund — — — S 3MJT7 

f r 1 InTI Seourlf les Fund — 5 2820 

Idl InvBXta DW5 DM 4533 

1 r 1 invest Atlanllaue, S 1837 

Id) InvestlWTS Plus FF 10.M4L&5 

I r ) Italtartune Infl Fund SA S 4223 

(wl Japan Selection Fund. — . t 232.71 

Iw) jaaan Pacific Fund s 2*027 

(w) Klelnwan Bens. jop. Fa s 208.99 

Iw) KML-M High Ylekt 5 109122 

I d I Korea Growth Trust 1 2249 

(wj LACOIniernottanoI— - S 537 

Id I Liaulboer s 1513JD0 

Iw) Lurhind S 13139 

( d J Mediolanum 5*L Fd. s 3S.lt 

(d)MulthCurr. BondPorttoUa — s 1134 
Id) Nikko Growth Poekaoe Fd_, S12JB2.77 

(wl Nippon Fund S 97.9? 

Id I NM Income & Growth Fund _ S 1433 
Id) Nornuro-Ccp int Eg Fd S 124V 

(m) Nosfec Trust s7s_— — 59J.70 

WllNSPF.I.T S E7J4 

(ml Oooennelmer U3. Arbitrage S 112*0 

1 w) Ponrurri Inc- s 4&00* 

I wi Protected Performance Fund — *098 

(w) Ouonium Fund N.V *1344324 

Id) Remo Fund lf 272*00 

Id IRenl Invest — LF 114530 

I wl Rcn.(Guernsev) DoL inc. to *933 

(di Reserve insured Deposits _ *1,22053 

(wl Samurai Portfolo—. SF 23355 

Id) Saras reek naldlna N.v.» S3o*0 

(dl SCI. 'Teen. S A Luxembourg _ S 1025 

id) Stella Fund S 1001.00 

(wl Target Fund S 47934 

IwlTecnno Growth Funa SF B551 

(w) Trcnspacmc Fund— * 23185 

(wl Trans Europe Fund Ft 

iw) Tuaer B.Vi FuturesXTD * 1425*2 

( 0 1 Turquoise Fund — S 21043 

Iwi Tweedv^rawnetuv^lossA 5293*58 

(wl Tweed v. Browns n.v.CiauB S 1837*5 

(mi Tweedv^rowne (UJU rvv 3 118X13 

(B)UnlcoFund, DM 7283 

id) Uni Bond Fund S1485J07 

I r I Un> Capua) Fund *1463113 

Id) Unlvers Bands. — — Dm 11*58 

(wl Uoavke Fund Lid £22725 

Id) US Federal 5eeur I les s lXt8 

Idl U SA Income Pnrttolm -..— s 1029 
iwi vonderbUi Assets * 1*30 

I d ) VeiPtr Flip BF 10X194 

(wl wiiieroond Caoitoi 5 13.7* 

(di World Fund S A. * 23*5 

Id) world Balanced Fund SJL_ & 1130 


DM - Deutsche Mark; sf- Belgium Franc*; CS - Canadian Dollars; FF - French Francs; FL • Dutch Florin; L F ■ lu item tarro Francs; ECU - Eurooean Currency Unit ; o-oence; SF • 
Swiss Francss Y-YteiAS Aualralign Dotiars.a - asked; + - Dttar Pricesib - bid cnanae; NA- Not Available.' N.C- - Not Commumcaiod; 0 - New; S - suspended ; S>S - Slock Sollt: • . £y. 
DhrKMM; — - Ee-Rts;*® Otter Price ind. 5*9 eroilm. cnarge;- ■ Parts* Amsterdam , , , , 

fie sitfe that your fane! is listed in this space daily. Telex Matthew GREENE at 6T3595F tor further information. 
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gSSSSE 

^BaSr' 


■NVBKMS 
deni, 


01-159*173. 


«* «inU. 
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my p™* 
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300978 
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Real estate 

FOR SALE 


P^TCRNAHONAl 




AUSTRIA 


°W»gJ«™co ?tah v iinoo 


ZZ 280 “V"- iooo 


SS ”' PBIyw** 

^M^aro, telephone, raito 

ttpata 


BELGIUM 


BRABANT WAUON. ■ 
NEAEWA1H tSS’ 

SCT’.S'I SSSTj^tS? 

bt riwiy V/C + shows. T<S 
^°P* rt y <*■*« 1 ooa with 
Mfwww *raeq_raota>ws + Bowen. 


01 be for e 10om or 


Tefc . 

after dan or write tor 
MOffiAU, 53 AVE BEAU SEKXR 
B1440 BRAINE L£ CHATEAU, B BjGIU M 


MMHBS. THE HEART and 

vcAsesptfm Europe. Convenient tEC 
NATOcmver Excaflenl investment. 2 


O tefc ~fr2Sc4P1 


CARIBBEAN 


R^ncBirvBw 
MONTEGO SAY, JAMAICA 

C«toine»ato ownorTboWor. Sacrifice 


to be fhtahed raids and pool your 
i/4bath.8ig 


tptwficrrions. 4 bedroom 
terfien. Necxfy 1 aero, many 
fmtf Iraa. Separate mead’s quarters, 2 
bedrooua bath & Mien. Accept reo- 
Kmfato offer. Cafc305iSM9BlHori. 
dd or write / cal in Belgian Hrary 
Wateruwi, P.O. Bax nTuppaitriaon 
Knakke, Betgrar, 8300. Tet SMUOTS. 


FRENCH PROVINCES 


FOR SUE 

SUPERB STONE- 
BUILT PROPERTY 


to Itedtcoped 4000 sqm. pork. 
Flat land. Ovedoottog the sea. 

(JUAN IB PINS BAY) 


1 pool and poabhorae. 

toctodei 4 bedro oms , 4 baihroone. 
4 tofen, tang roam, kxgo kfeton, 
3ar garage. 

RfSt dost and refnod antsraliu. 
Total adm, 5 km from Come. 


TEL: BIANOti 
010 33/ 93 64 43 94. 


PCM CANNES- .Superb 17*. century 


gust houses, oulhufidngs, and 
r 30 aaas land, 20 rren from bfce- 
Airport end SaphiaAnlipofo. Suitoble 
■r, taafeh form. 


OS a conference < 


dovetopner^ project or tacury 


9338*2*2. 


Keith Mere dth on 


REAL ESTATE 
FORSAUE 


FRENCH PROVINCES 


0U> WU, BURGUNDY new 
(Taiz^. Urge reddenae or 


Whiten. 2 nd Roar. __ 
taagTasnry. rafale 




brth. 


■-■.tmuj. Iiuxzrry neeosoocoa 

^KOJUO. Apdyr Moequdre, 12 
foaihJ cure*, 711 OG OJavSur-S 
F^nce. Tot 85 48 55 56. 


COTS D’AZUR. 
“CAP D’AH.” 

(1 km from Monte CarioJ 


to Resdenee If PAK. ! 


•Pteafiy mode as yog Qke 




to=to«M Mcmofi, Aw dm la Better* 

0*270 - vUleneuve. 


E-LOUBET 

Toil 90203000 or 93-41.91.99. 


AtX BN PROVmCE. «y dose to 
asrtor. tniedud • 

BeoufrfuOy buBf 


tn t c ta ide d private 

twafari u l ft ovsn j o l 


dtowmmotA dming room with krg* 
Wl te rrace. Lounge with open fire- 
PytP - Central hooting, forge swrin- 
nwg pool, gauge, storage roam 
ona Hardens. in superb eorxifion- 

FRTDOm Pori, (7) 30 74 78 1 
After 9tti Job. France 42 96 56 15. 


FRBKH RIVfBlA 

CAGPCS7MK 


®**si*G pod, 3 bedroom s . 3 bate, 
8 * 090 . fon b ase man. Cafl owner: 


912243.19. 


CANIB CAiVORME. Frtoukwi 
penthouse, 300 sqjru, luxuriously fur- 
nahed, favcotic terrac e 250 sqjn. 
with 360" sea vmw. Private elev ato r, 
rtr condbiorina Undervalue. Muri be 
wen. Cafl Xavier 93 38 19 19 « SSI, 
47 Lo Croaofle. 06400 Ccnnes. 


SPAOOUS 18th CB4TUSY BRETON 

tamhotne, completely restored, new 
roof. Stables ad hay bom, 151 ocres 
fond. 15 hour from sea, Srwwles from 
town. Wide views, at artewery to 
MOnts cTArrte and Parc d'Arman- 
que F450,0Q0. Phone 98 81 47 99. 


STUNNMG & wenterrgptod 180* 
taw from every window of ttxs 
enonriti B via, serraunded by ter- 
lajm, on 


ST. RAW X VBKE, mogsfioert 
property, 7900 icpn. kmd wVh nun 
VMM, com p , Bin g beautfuly renovot- 
ed "bergene'. with logo reception. 6 
bn duu iiB and separata guest house. 
pooL (CD) Merirto. 18 n» Lotort 
Mafoweg, 0*400 Cnrn 9343 19)9 


WGBIT, betwe en Nice and Cemex 2 
font from too tea. In a rewdentiol park 
with swimming pool and tenns court. 
Deluxe 5-room viflo, 170 xmil + 
nToo^oa 
462756 Ihofonm. 


outfowkbm i 

Tet 9343 fill 


CANNES* IA NAPOULE. VBo, 4 jto- 
ckn 4- kitchen 4- shower roan. Al 
Furnished 4- t er rac e, balcony. Gtr- 
den, potion. Near m FFl^OOXOa 
Write: Bax 4757, Herald Trfeuno, 
92521 Nedfly Cedex, ft 


FRANCE - MANOR HOUSE - RAU - 
Pyrenees Alkmque. 16 room, core- 
toiler's cottage, bant P onotanec 
taw Pyrene e s. About 10 am fW 
tos upon requat. FF1^50J10a TeL in 
Fiancei (33) 99-0652-81. 


CANNES, rtgh d 
WOO sqjtL park. Overlooking me nt 
Cortsaling c* 5 bedroorm, brae Stag 
/ Mg room, nmnmtog poaL core, 
taker's house. Jintffied price. Teh 
93 38 » 40 - JST - Penthouse toll 


HB4CH RIVBA. AnMed bu* vlks, 
nu, 5 


fufl oF ch cam and style, 300 tc^nu, 
bedrooms, an 2*00 tarn. for. mo 
mtag pod, urgent. F3*OOOOa ftomo- 
lion Mamri TJuK, Fredenque Jack- 
son. 06 hSce. 93 88 37 37 Tlx 461 235. 


CANNES. Near Craadte, nxnefieanr 
5-room flat, 160 sqjn 4- 30 squn 
terrace, 7th floor, sploxfid taw on 


*«l 2 caflors. 2 garcoes, FlflOOflOO. 
Bdutaly ABC fet » 39 43 15. 


REAL ESTATE 

FOR SALE 

FRENCH PROVIKCES 

ALL REAL ESTATE m the St Traper 
Gulf rBeavroion). Agence Alpto, tab 
: 94W 360Q.FarrereabatatoduBve- 

ly for AflarioOeafane. Kgb das riUae 
fate erpenrivn ibrai m St Tropes. ' 

MONTE CARLO, hnurious Rat, 1QB 
tq.ni.. Mealy situated, beautiful view 
on the ton. near beaehee awf 
dtote Lame grantmMJe baleMy. 

faone RMP93 15 01 23 office hours. 

COTE D'AZUR ST RA7HA& nea 
Cranes and 5t. Tropes in vBo with 
swimming pool, hnoiriout aparuneute. 
Teh 33 94-8233 92. 

COTE D'AZUR, 20 mm Nia/Aepoct 
2-berrioam epertaeta, 82 san. FuSy 
renovated, in H# tatogeu FR85ZOi 
Tet: 93 25 35 76 or 93 2B 18 74 

NEAR PADKAC (LOT}. 250 tqjn. vfl- 
kvaob. 1 1 /DO S4tti. bnd c&ert to the 
Dordogne river. FI .000500. Tefc 
Cannes 93 39 92 79. 

SOUTH OP FRANCE. BeounM 2-bed 
apartment. 68 sqjn. plus vnafl private 
gardens, 15 m Monaco, 15 enritutn 
cocat. Price OifiOO. UR 0474 332266 

WESTERN Pyrenees. Building land. n*B 
and bam, ramhorae fitly equipped 8 
restored, beautiful views. 3 unque & 
sepraate propones. Tefc 59 34 90 48 


Tx 461425 REALTORS Tel 9X383040. 

GBEAT BRITAIN 

BIRMMGHAHL EDG8AST0M. hern 
Georgian office burking adjacent to 
Five Ways end new intarnrtianrt 
Convention Cetera, with era part, aa 
conrfiliorang and fitted to a very faah 
standord rirth riie benefit af draining 
pennunon for exteneai. Emtra oc- 
cotnnodraion an throe floors 2,100 
sq. ft. two storey actenrian IJOOiqJt. 
Lkique opportunity to acquire unen- 
cumoeserL Freehold at CSXUMO or 
rwght let. John Chrvers & Sore, 30 The 
Green Kings Norton. Brmnghaa 838 
8SD. Tefc 02! 458 5211 

EXCLUSIVE OABON MEWS 

House 5W1. Goroge for 2 cots, ter- 
race, 2 bedrooms «n suite. 2 reception 
rooms, kifchte ol rmnries. fane toai. 
lion near hfarrod*. Sktone Street & 
Wert End. &490JM0. Tefc 037 259449. 

LONDON BELGRAVIA. Sufetonhd 
prica reduction an wefl presented, 
■npceing Cadogon Plate house of / - 
betaomiB with 2-bed guest house- 
lift. Item, grange, coneeurrt gar- 
dens wfah tons courts, ptane loca- 
tion, long lease. £1.9 ireSon. fan 
Aasefl 01-730 99S 

LONDON MAYFAIR. Ifeper Grocva- 
nor Street. Ecrty Georgfon 5 be- 

cent recentiuri rootm, HXT long 
garden. Own 3 bedroomed raws 
house. Gauyuu 6 as. ton an op- 
pScofion. froners Rimed 01 -730 99K 

LUXURY 2-BH) RAT in stunning Tu- 
dor style house. 30 irws from Cerero! 
London, ton: SFXOflOO. Pnvote 
sate. Tefc Switzerland 022 / 91 33 72. 

OSSEA, 2 luxury 1 bedroom baicany 

GREECE 

ATHB9S, VOUUfa Vila. 350 sqm. on 

3 leveb, wefl mrantoined on seaside. 

20 fans from Athens. 3 berrioram. 3 
baths, 2 Bring rooms, (fining room. 
Separrte strdT house, cor park, gar- 
dea USS430JU0. Pfeose write. Mr. P. 
Thomodcfcs. ACS Pnrne Ltd, 3A Skra 
Sir. 17673 KdBhea. Altars. 

EMOEA. legcrty privileged whole reed 
estate an seashore. 11,000 sun. m- 
durfing 400 trees and smdl viflo com- 
pfotriy furoahed. 1 hour from Athens. 

fate US* 250/300. Tel: 30-1-2013974 
or 2286108. From 8 ore to 1 pm. 

ATHBC. CLOSE TO RJL STATION, 
large biota 1300 sqm. Ideal for do- 
vebpmant. Tel (01)7225373. 8-lOpm. 

T. Afercfa* 62A V. Sofios. Athens. 

SANTORM BLAND. Trodrionol 
house, restored, mogri Scent sea view, 
fumatad Tel (1) BW4396 / 77W520 

SKIA1H05, Koncxxtsa tala toectone 
far sea view. Stage 8. TeL Nefly, 
Yossayas (04271 22232 or 49272 

ITALY 

.... 

VENKX 

Grand CanoL 3rd floor, Ht.3-bedrooiB, 

2 baihuums, tdrehen. large firing. 

ORSA MAGGOfff IMMOSUARE 
Canrcnedo 4438, 30131 Venezia 

Tta 3941/ S286191 


JS- r- 


REAL ESTATE 
FOR SALE 


ITALY 


BA at TO THE RBIAiSSANCE 


tots forests Era Tamila di _ 
ia» ha bmw u mi Ho ranee & Kta 
S*^tag hii. majestic woods & lakes 
ramtMoenl of the f t ei wn so nc e . The 
C? Ttnrta b Bene in onoi vd- 


tog6 Borgo cortted by M«£d Grata ft 


cent. dtwdi. Borgo b restated 
hi from HtoAi port try Autostrada dJ 
thru Altapatao & Portedroj ote 
from Mlm via Gonoa & Luem. The 
e*nn« reahothde & naiurd prtram. 
5 » of Gafdtafi has been t ra erred 
tau oirefifl corner vsd ion * restouro 
♦*»» rrapoding toed customs. 
The reikfonbd concept was solely 
™ d on use & i nl gy i Mbi of «db sr- 
•ng hatork erujim A "vife" turned 
e*o Hotel vnth 10 bedraoms and butler 
csroady ut torvice. Sorgo wfl how 
maw dpcetmanls & several eld homos 
wm be rastructored & offered for ids 
rOd-fl7.Nov.rn 

wxxty ipexts foafaies are ahead? w»- 

ttoand. 3 poob & 4 terns caurts m be 


toaugurated hJ^T5, l987 f yo g 

• Biiogrtf kKiLbri v 


(too tfra foL Sfleienr stebla with 12 
horses wfl enable horsebodwidsrs to 
tioe Ml noble sport. 
rasftwtH wfl seat 30 OuaUsc pi- 
bor 60. Produce From toed gor- 
fno dwraied h rihar*. And 
Ortas nStrio variety marker A pub. 
rooms food for smdl convwv 
& hunting nearby . 


REAL ESTATE 
FOR SALE 


MOROCCO 


MAMAXBH 12 ROOM HOUSE. 
Old tora*c teem. 2 b dhroomt, 
fcrge ptao wdh marble fcwhata 5 
i«ra bv fool from world fomoes Dto- 
ntott B Am and 'fli* Kwtoubie 
Mwwe. Aefong USS200jnL Pgr for- 
mer mforunjnuii/ photos write: ftfo. 
memXes On i umn ' toe Yousef, 
BN Tochfin, jedfon JItra, 


PARIS & SUBURBS 


avenue foch 

xa^? ACUUa WW 
APMTMBfT FOR RECOTI0NS 
enteely vrtto reBique eaeidfae 

ASalnar XHutaw 

QUaUTY and SPACE 500 sqm, 

‘3- m - !■*). 3 hedraom, 

3 baths, 2 mod's roam, pariang 

Pierre Baton 47 04 55 55 

IBEX BATON 630:885 FRANCE 


REAL ESTATE 
FOR SALE 


PARK 4 SUBURBS 


nBMrJBBE POOL Sveta, fextooue 
tavboloar 
Qptmr,45 


03 03. 


SPAIN 


SOTHBrs 
INTBZNATIONAL REALTY 


For your- real estate needs in 
Span and Portugd contort 

John Horwjtfi 

at our Madrid or 

Mrttxflfo offices 


sowars 

INTBtNATlONAL REALTY 


Hatfl da la indeaeadenda, S 
MtakHSpafo. 


28001 Madrid, Sptat 


Mlf 


i efoctricol cats 
trmaban: MariaOracia tonto 
LTiD, MOANO- Caw Europe 14 
: f2] 780.503 / 791515 a TOMa- 
aa Borghew 3 - 16) 679I2J&. 


HOLLAND 


OiD CBdBt D94-HAAG 


floors. With fully 


‘ 8*' 


ber. DH950JXXX 
Is at good terra. CM 
it Hofcnd. m 70-551100 o 
euervngt Orechiaff (0) 70467609 


MONACO 


PrindpaiHy of Monaco 

SUPB0I 64TOOM APARTMB4T 
WITH PRIVATE GARDEN 


I sanu. faring south/ east, in parfoi 
e. rufly equpped Ktriten, launtoY, 

tg raorTB, rirwig room, A bedroom 


bathrooms, d ow er room, winter 


golden triangle 


- SptoncSd 2 ream piocUHerre 

+ forraau toady to move in 

- 700 sqjn. 2 reawtara, 3 beta 
3 b aths, high Boor, luxurious, calm. 

- 200 sqjn. 4- 200 14 m 
to be redone. 


- 300 sqjn. reception Hal, 
ti noa, fosuriou*. 


6 beta 

tb be redone. 

And after wry luxurious e tic epria xd 
Arts in the 


Jiolified fort: price*. 

3 SONS 42 25 50 35 


HAMPTON AM) 

The 640651 P. Fra 42 94 9* 68. 


UNIQUE IN PARIS W 

PARC DE LA MUSTE 

SUMPTUOUS TRIPLEX 

750 sqra wHh HANGMG 
QARDGM 8 SO SWOflMMO POOL 
Ail B OF EXCH9WNAL OUAUTY. 

EXIRAORDHARY RECB»T70N 
4- 6 beduuue 4- 6 buflu +. 6 ga- 
rages [posab ii iy of ocfcining a 150 
tqjn- sportatea, msotnnbiAfaw, to be 
made Wo 4 bedrooms, 4 both e arn 
with private garden}. 

Pierre Baton 47 04 55 55 

THEX BATON 630833 PRANCE 


IA CBLIE ST CLOUD; VR1A. Unique 


modern spKt4evd family house. Qufot 
mart. Very 


& green envinormenr. Very bridt & 
tunny. 910 sqjn land, 260 sqjn bvrig 
67 nut. tang room vrito 
.ideal for enten ce ite fl . SO 


sqjn terrace, MparOte (fining room & 


. 5 brxfioams, 3 bathrooms, ga- 
rgge for 2 cos. Nea center of the old 
vtage. FF3^ reSon. Td> 39699464- 


ovmer - after 2flO pm 3. weefcwids. 


Exduuve Agent, 

A.G.LDJ. 

26 ba. Bd ft e ic oss e Otarlotte 
MC 98000 MONACO 
t 9150.66J30 - tdav 09 417 MC 


RARE IN MONTE-CARLO 


02,150000 

cameo 

6 Boufavad des MauSnt 
MC 98000 MONACO 
TeL- 93 25 00 X 


ON THE BEACH 
OUTSTANDING APARTMMT 
Double fitaa 3 b erh ouue 
ELY DECORATED AND FU8MSHB) 
Further infor nWior v contort: 
WSMOMVDOTTA 
5 bit Ave tae ASca, 

MC 98000 MONACO 
Phone: 9&2S30 l 25 
Telex: 469870 MCS CASLO 


fWKIPAUrr OF MONACO 


I fittinra, pod, garden etc 

raw. Celar C 


' and porforu. 

FF2^00/KXL 
A.GJA IMMO0WER 
5 rue des lias - MONACO 
Tit 9125.4425. 


PLAGE DB VOSGES 


Super ground fleer with Bt uuir x, 


dost, 


sq.n*v 

receptions, 2 

S/SlTAfBREA 40 70 07 16 


. Stags, 
2 bathroo m s. 


92 - ST CLOUD DUPLEX, bub 1981, 
300m. from Iran station to 9 loos 
& bridge.^ 84 sqm. with 21 sqjn. 


faSa*& 

luong rxwm 


?iita£SwCs: 

II Poe 


rue tfAfoer. 73001 


5SS ft 


T6TH - RAfCLAGH 
Splentficf raartment, 300 sc 

& sumy triple rooeptforv 5 . 

3 baths, ktae garage, maid's roan 
J&aOflOOGfl Crfter toll 45 2400 12 


29600 


Lae Potato*. 2 
“ rdn Snrim, 120 

tadtoStas 
(52) 82 28 53 
or (52) 82 19 46 


LOS MONTSBOS. tocert ouiueifioii 
art notemAW 
5upert> vdfo on 


trad not evcddUe though agtats - A 

this tart dtarabfo 


praata estate, eartaf Morbefla. Pew 
oranlc sea views, iWeOta TV, tefo- 


. _ sy s te m. 5 

4 Ur thn xjins . Luxuriously 


furnished. For full details, please ring 
ex«-Rbden arwrto 


Mac Smpson/Oara- 

' ‘ one nun 

, SW1 Y 5LU. Teh 01-839 




2321/6701. 


AUEA, COSTA BIANCA. Beaufifefly 
restored,. targe vflage house. . Tap 
ftoari Mrrenuei 2 bods, amzzoaino. 
afas't sturfio, dream brth, 2 tetiucra. 
Ground fioori Logo entranc e foyer, 
Fufly equipped Idtrtien, dnng room. 


trvirignxxa »tai deq, ^gaage , o r- 


Itqae doai, tied Boon. 
trws toroughout. Swififonadied 
ISSUE}, 0C0 m ary ourraney. 

Joyce in Pons - 46 06 19 29, 


GUADALM84A. msruum w sis 
7 M5NS FROM ST PBDRA, lOrat 
front MabeSo. 2000 ram. eoratruo 
Son. 2-bcd, 2-boflv Soft bedkoom 
atd bcflfa uin , forge receftoon raosn, 

ss's-sasi’ra 

dttafa. pfoose img UK 01-8392321 or 
write rtving t rtrahone runbar to 
Mac &tp“n / Oare Roden. 16 W 
MdK, London SW1. 


MA88BU WEST. MOUNTAM S8X 
OF MAIN CARRETBtA. Arab rtyfo 
vSc. Brand new and unfurrnhed 3 
bedroora 3 b olh a o w e. Large 
bunge veto buftt in firrqfooe. Front 
and rear owtyardt, swimn in g pool 
Large dot 328 sqjn. corateucSoa Fa 
fufl rirtah, please ring UK 01-839 
2321 or Wfto giving tetophon. 
ber ro More Sn^aan / Oare II 
16 M MdL London SW1. 


i Itoden. 


MASflBlA. to the Marfaetio rtil Oub, 
an eM. e ptot n u l op a t n xei with anor- 


I and fol 




10 i 


Ba«j>e For 
fofl drtdb fieaM ring Mac Senpean/ 
Oare todsn or vwfteavtog t elep h on e 
nwnben 16 M MoB. LondanSVVIY 
5LU. Tefc 01-839-2321 / 6701. 


MA8BEUA: Front fate Gumfotama 
aoR esurse vfla 3 bedraara 2 bothe, 
rundded. CISO^OOOl Fonrano, An- 

77CK6.*Tta7746fto^a T mi^ 


MONTPARNASSE / MOUHBARD 
Oxamng 80 sun. fta, top floor, htat 

das modern budding. Excepbond & 


Sunny 33 sqjn. 

FZ2SDm.~ 


Owner: Paa <3 31 94 


WONDBRiLCASTl^idyCc 
near Pais. 15 ha grounds river. F4 
mOfiotL Box 4788. Herdd Tr&urw. 
92521 NeuBy Codex, fitxtae 


PANORAMIC V»V ON S8ME.164I 
Mrabeau, 1st floor, hi^t dote. 142 
sqjn 6 roona. 2 baths, F4.T2SAXL 
Teh 42 80 2595. 730 pen. 


PARC DE MAIMAISON ar^oirng 
Chateau de Malmafoon, 2 homes ‘on 

Jtsta 

9340 


4DOO sqjn, raver. UniaM t 
fted hrgh price. M. Benoud ■: 


3rd MARAIS. Near Picasso Museum. 
2-room cpa tu ei i, 40 sqjn. afl 
equoppod. MISbOOQ. 5dd by owner 
T4# 00 26 04 or 42 78 82 68. 


LUXURY HAOf-fRONT VHIA, eart 
of Mabefla, My Fumidted, 3 bed- 
room, 3 brthrooim*, vwirw ns to pool. 
double goroge. Tol, (34} 52 83 36 06. 


REAL ESTATE 
FORSAUE 


USA RESIDENTIAL 


BEAWlRIt CO WK CnCUT . 
todfoch «at hefo you. Find a home aw-. 

wftera in GuranerttrtA-PdrfiiU Gnunty 

fl>i»r York G!y «d WedchrataL^m- 
fy eooenuteJ tor vatonee. We offer, 
long UatdSaund Gold Coat (WoMr- 


UiefrartJ,' HBa* 
fetofoi, ftmhouMi, -Corpo-f 

Ida NMbwhoodL Co n dotn& ii autm. 

One caflcon Mp you find too Sfoayfo 
tort fito your p rartatboo lL • 

CaC tooBede (203} 7624222 or . 
Tofl Fran KXMEALTK WS*J ' 
Write teoffodi Corporate bervwas, 
;-101-"Towit Gram TOr.Bdr53i 
WOlon, CT 86840 - 


rm* York . ... . 

SOUTHAMPTON. LONS (SIAM) 
OCEAN FRONT STATE - 
tomb ing Tr ocSfori ol , tags tang room 
with durt fireplace, formal dnng, ■h" 
bray, paly room with wet ba 1 , tradfor 
»!•. guest room aid swots' wing 


Solhvdtargo^pcol house, aid 


garage. AS aeSled m bade pines. Our 
Etefiave Z2 M*on 
. - TRAMC.ZAPB1ACH 
RfALBTATE - 
- NMeS4MAB4 STREET 
SOUTHAMPTON, KY. 11968 
TEU»WNEc 516 085 1212 


MAUI HAWAII . 
WORD OASS-fPROPOllB 
IAHAR4A r MAM 4*00 scf ft. aetora 
Fate &fiu^ rirtfog*. poolaarzzi, 100 
ft. to oceop, .every modern mate 
raence, 5995^08. OONOA MAUI foot 
ipertacuta- private property on. Maui, 

175 acres. -f'O^ODsqKhoate wteb- 

strurted ooeort .mourrtam & Wend 

tarafl qrl KariflOB)S72-1041 / sfo&a 
FOB 1*B Mcfcwocs Mae Ht 967ZB 


REAL ESTATE 
TO RENT/SHARE 


TBBttCBnavwees 


reale^tate^ 

TORJEN7/SHARE 


fiEALESTATE 

TOREVT/SHARE 




KAUUE,R * MW *» 


floor house des p a TO. 




.a-Tfopm 
5 both*, 


ST TSDPSZ, . vt=w 

S ntomtar»&OOa-3 hows doily 
Mrvite^tod- Teh 9*j&W3 ' 


GRASSE - OfW AiEAv Voy JMr 
\m cowry tea; 4 bad 
balbv dt_ tontforts. RxA 


/mardb. fits ke4 2 veals Jijy 4- al 
AuBtot2weefarrat'Tet93J193CT 


OWMOO 

for B7P <rt St 



fm da 

at qsfor xfl d.porfc' 
dy lea from Jdy' 

19Bi.Tet932S55 


COlED'AZUi, (fop JtaraL Conn, 

Si Trcper. D eo ut ifl3 vSoxwi 


^ Ivfleewrih 

frtseatirie to reirt. 2 weeks or _ 
Tab FrantoSerricB in Germany . JO) 
571 f 2MS1 ohodtorttonri bonhags- 


RBR IN 1 Btfa cwtaqfMcd, nsa Boon 
da ft oven cq , with pool, 6 opcrtt i tert 
for 2 pec pto F^fiWwadc -T bad- 
tdoa +- brorttfostr PISDOTwmIc. Rot' 
Augihr.Sept.6Ort.TA90 911999 


ABOVE MONACO, LA TLAMLFofly 
furritad 3 Bedroom house. Atotoble 
taafino- August. USS40G /■ weak or 

USSiao7i5oHtoTeM3^93tn T74. 


COTE D’AZUR, loga vflo orihBtop, 
Ffos and bay.' S' bee-. 


Senso- 


BEVERiar Mlto 59iXXL00a. 

hand 3 acre esxtea wrth eta _ 

and banyan daws. Total UjOW i 
tJ__ area. 7 bedraorq and ? 

stats. Graar for entatafomart 
. unvote tfoeb.' Write for bro- 
dure: M utta y 6 Araa rt e i. 208 


South Bawdy CVra Beveriy Mb, 
de9(gl 2tol. gia ^44000 


CcAbroiot 


AUGUSTA, GEORGIA 

Reudeota Go# Course Coosnurity 
wflh pool & terinu: 24 hour security. Afl 


xice* ranoci. Q M Mary Htraeay & 
41Hfl(KU77S 7hQ 4932300 PKH UL 


BOSTON, MASS. Residenfid relocri- 
ttai asdstonce n al price t arg e s fa 
New toataid A rest of USJLMeaH 
ben nA8a, fod. & Worldwide Prop- 
ratal Jrtanrted. 04 617-879^530 or 


yeile Hstas tote iMce toss Aaac- 1 
4601701 


Pfoatata, fTOTtfogfun. A4A 017 
fbo 9109312292 


MVJ0E ISLAND ESTATE ol Ofynrpk: 
ViBoge bf Ltae Hoad NY, m o un tcen 3. 
lake Vievrs. Completely^ .equip) 
USSl^XKLOOQL Caaor Redt^Sorc _ 
Lata. NY 12983 USA. B1 8) 891 -0000, 


MVESTMENt OPPOC1MTY 8QK 
Shefio amtotent. 321 E 54 St. NYC 
Tab 2126446749 Ftau 212887-2930 


USA • 

COMMERCIAL 
A INDUSTRIAL 


INDUSTRIAL PARK - Southern New) 


Jrasay_near Meant Laurel cxtd Owrr^j 


Hi 


55 acres Uh> approved for 
ngu Caraer propwvwflh fronrl 
age an routes .206 end 630 - Fastedl 
aea aa Eras Coart - 3 nrtvf 

ste ^ e t ^Yrttart f (jnd 


CLOSE TO -OBCYA forntoxf Rats 
vnrti rlmitexj suriins orvtxtvate goK 
Wsefcgrratak Tab SDPSraflB France' 


lANGIBXX. Anctart vflbgsE 2 ribw 
bfe beefiaoata aste-vitote. terraee, 
nffn*weeETekgg79 12 ~ 


GREAT JBRirAIPr ' 


LONDON 
HOUSES A RAIS: 
TO «NT 


Wert End, SI Johns Wood, . . 

‘ Hanprtead tae. Atert, . 
effictaa & fnrrrxffy service - 
Coatoa Beverley at _ • 

ASPBI ESTATES . 

_ y to r o de. Loncbn NW3 
Teb «Rl^86 22I& ftau fit) 722 2788. 


5/6 


LHC WO P HU Y renrita no probfornl The 
tagert rental a gency outride London 
wita over 25 veibre of L ye ri - n ee. 
CtaJItad ite tfj h u t u r a offer M show- 
rotmd.sarvioe of houetaaid floteia 


8955112 tfatr 

rey,inttondL " 


are#, Qtehorr, Sra- 


LONDON. HATS AM) HOUSES TOi 
AMBBCAN STAM5ABDS. Coneufa 
PK1. Limitad. Tab pi) 3S2 8H1 for 
Kirightsfaridge. Xereetrtcn, C h e ke o, 
BetatavkuTS (tn) 5B 9882 fra Ita- 


tuk Prrint iohns 


2233 

_ or Tta 27846 BBSEGL 


Grtfogri. Teb pi] 727. 
rid PrakoodKerainglcw 


CB4TSAL LOMXJN 


SWITZERLAND 


Switzerland 


LAKEOFTHOUNE 

Direct sale from owner, (factored 15th 
ate hodse. 5-7 rootm, reantly fofly 
modenriv equipped, beauflM view on 
Afate, garden, parfifog, private 


garage near yacht dub and golf 
came Offers to: 


Cipher 05 115 179, 
Pubfdia, ( 


Q4-3001 Berne. 



MOIMTAZAH TABARKA 


The newest holiday resort in the 
Mediterranean 


We are a subsidiary of a 
development bank in Tunisia 
(STUSIDJ. 

We are offering investment 
opportunities in a brand new 
holiday resort comprising over 
10,000 beds in different categories 
(de luxe villas, hotels, apparthotels 
etc.), and a programme of touristic 
entertainment including a 27-hole golf course, marina 
and much more, including International Airport 
We also have apartments within the marina and plots for 
villas overlooking the sea. 

For further information on direct or joint ventures, please 
contact:- 

MONTAZAH TABARKA, 

Tel: 239.777 


Telex: 15268 MONTA 


UN1TID KINGDOM 


Own land in the greats 
American West 


Five or more 
acres of 
this land can 
be yours. 
Easy credit 
terms 
available 


Here's an outstanding oppor- 
tunity to acquire a sizable 
piece of America's ran chi and 
at a very modest cost. 

Sangre de Cristo Ranches Inc., the land de- 
velopment subsidiary of Fosbes Magazine, 
the American financial publication, is now 
offering for sale scenic ran chi and in Colorado's 
Rocky Mountains. Spectacular land for a 
homesite and a lifetime of appreciation. 
Minimum 5-acre ranch sites starting at $4,500 
Send today for fact kit and full color brochure 



UNITED KINGDOM 


FORBES EUROPE 

SAHCltt DE ShsTO RANCHES WC. 





LONDON SW11 
ENGLAND 


Name. 


Address. 


EITEBMATIONAt 

REAL. 

ESTATE 


appears every 

FRIDAY 


LONDON RESIDENTIAL 

umwcjgwg 


kenwoods 


FURNISHED APTS/HOUSES 
london/suburbs 
SHORT/LONG LETS 
TEL: (II 402 2271 
TLX; 25271 KENWOD G 


SCOTTISH ISLAND 

FOR SALE 


Delightful Island of Papa 
Stransay in the beautiful Ork- 
ney Ides. 

Appi axunateiy 156 acres, reno- 
vated 5 bedroomed stone built 
dwelling house. 


Far further particulars contact 
SHE PHERD 
& WEDDERBURN, 


SntrtondlMta WS 
56A Albert Street Brutal ZW15 DDL 
TaL 0856-2216. 


FRANCE 


COTE D'AZUR 

(France) 


RIGHT ON THE SHORE 


At the water's edge, on the 
Gnens promontory, Luxurious 
new vflkr 400 m2 habitable 
space (+ terrace, solarium} 
3500 m2 arborised grounds 
with a 100 m shoreline. 

Panoramic view. 

F.F. 5,500.000- 


BROLUET & CIE 
Quaides Bergues 23 
1201 Geneve/Suisse 
l— TeL: 22/31 38 00 ext 255 -J 


SPAIN 


FOR SALE 

5 Prime East Side 
Manhattan Properties 


AUCTION 


July 29, Hotel Pierre 
For Brochure and Information 
Call (212) 319-8550 


PROPERTIES AT AUCTION 

635 Madsen Ave. NY 10022 
Fax.- 7)2-223-1354 - Trie*.- «8771 


MARBELLA/SPAIN 

For rent or lease 


The most presfigious vfla in lai Mon- 
Gdlf, 5 hmirieta bedroom, 
/baifi plus staff 2 bedroom apart- 
™" r . pnvsle park, pool, jaa&n, 
sauna, scarify syown, phone, telex, 
fax, conferen ce and office fooEtas, 
etc. "Nee plus ultra" in luxury. Free 
from July 10th, 

Phono Spain 0034 52770399, 
Wonday^ndtsy 10 am.- 1 4 pjn. 
or Mex Span 79817. 


INVEST Is Ibe 


OBWAf fortert raavring region 
FB9«T-VOLTA«E7iS«» 


tor Seta 
STUXOS AND APAXnMNTC 
in reBdentta proprt of Swiss 
qudity «4i a xwtanxi u poaL 
Ctac to G8«f A-S aotem. 
ttrarxrtta xJ or ga ntenrio x + airporu 
• SVACLA. 

52, rue dr Mrita, 
04-1302 Q0CVA 
Teh 4122/34 15 40L Tehta 2200 


Swifzerksid 

Fol Fofwgnflf* 


Dried total bran ravnrax. 
vflos and chetait. Bert 
dsaetion. 

Gfobe Plan SJL 


Apratoante 
ten*. FHJ 


cams from 5 year foam. Far Sate By 
Owner, 53,500 JXJQ. Contort, toteri 


K. LM* 609261-6000 or write Pere-j 
utora Prana 


i Rraeordt Canpte 1300i 
k3U Bc« 3115J 


Cranpn Drive. 1UL ta30. _ 

Mount HoBy, N*w Jorray 08060 USAJ 


NYC . SOHO! 

Fastest g ro win g section in MarhrttraJ 


80,000 sqjL veaanl b u Mng. to 

oonven Mi to hote Tab 212-43T-7&S7] 
or write to: Gnene Sheet Propertiw,! 
532 Brortwoy.7*> floor. ttawYwV^W 

10012 Xsa! 


SAN HtANQSCOKJBDMO wflh far 

dart rartraxrartfipenrtral by owner. 3 
roortmarts, 3raora offioe ipocB, 40 x 
80 ft lot. Mraaoo Met 
USSI^OOaOOL TeL 415/921-2141 



UJXUXY BOCUIIVE MUMM1 
7 C h ekeo. ~ Wfy "taf- 


riced Al 

HeaMi^drix MMmura rtoy 22 


FraraCISO/wfcJNGHAfxxtarata.Dd 

/SfoneAM, Loo- 

, OlSflPlKSrlfact 295817 G. 


don 


laaTumaf 


EafiBABEA FUBKKHEP 


GR9*sm. ExcBDflMrsritdte Uta mnr/v tadrao *. ***?■ 

at Housei&fttafor tataflie North, 1 -Mod ran, eytata t * *?*• 

Nbrfcrita» *aa tal loridae. TeU- f :tamwta.^S&&aihgCI « 93__ 

||i nil iiiiiM 


J0HNWtCHh«2>yew»«xp*itate| 
in tasitahtal tort* itatat Grtefi 
- & eeburban Leodori & 
BrrfvSCo.ffl-734 74^2: 


JOflWianXK 1OND0N, 4Ww- 
' nkhsd atxdraeto'^htah, 1 

:--a asS3ia i te8i 


KtH PtaMg Y ; firing I biriootetxg 

asattflfes ££ 

aHHMUP HAra WKr** fcrtP »- 

, tsnaiB.wb<ggay ■" - 


-■-a' 

‘IT} 1 '*'* 


■ •kin' 


«IH. HOUSE or 3 fo«{v 3 
-RQiOOO-TeL ktenokit 48 5S 06 W_._ 


R»IAMi«Bli»0»<wByh88H - r , lrnflmi 

.wefoeq^poi tefltafjhttaJflg 


letaMtBftediiMiCtatMy 

)]rnrjfl 7 roona. foxy. Short tern 
LraJKWtUUaPSrtAPWvhotate ) »9S3& _ 

4 beds, W bofa,' Satan. Gcw to[>n»HN7iKN . Ctenrma audio. 


Tet-42Z771S 


4- beds, W baSu^gratan. 

Heath cnd W Xo id : August 
£50(£'woeL'6iCn -435 3989 


:TeL« Warmer 42 2234 


HAAAWI»U> nBHQP J awo lxto te ^4^ “ 


qganfly fonrahsd CSX) ra' week. 


ksaj or __ 


KB4SMOTOK bragtasiuMy 7£eta 

tom Set for mMotmd year. £ 2 taJ 
/week, neflrtktata tdk W9»V 41 


CBB*ALG»0» HOUSE 

■ AuBflHMLTliEflBflfegnjS. : 


< aagaaaaSisa 

■ gggaaBHBaaa 


HOLLAND 




is t 


-OUTOd HOMWB CB4TK B.V. 

Deluxe raortfrr T74, 

Amtaftara. 0ZV<21234 or i«*«4. : 


l5IH.No 

-SS!t 


No I 


rpderatie.'fot 
r 48 87 76 56. 


PARIS .‘IKEA UNFURNISHED 


iTAiar. 


1UKANTr.9Mwr>ta^W 

iiOSBL Cora* y s i ta j orttwurt oTFtay 
mou JiriylS K> Sug. 7.^wa.13 to 
TB3Q. Fhont teAnJGfaxrappe Kni 


JUH EXHMAR Proraki 
roorite -tanv-protee o^tan. 19W 


tfecorotettovaiabUL. 
j^.tharaefc4577.0725qftra5pa». 

- ' I / WS * 


rtewhydsOOB} 1 ! 


STUDIOS. ftratabtaL a W taT s A H is t L j 
Unbrton- owta ^EriAriioo. p q tto jr 


WCrCOOP H» WT 


MEAN RIMMflflMBNWrw 
Btot 3990 tatafriy. tontan P06512 j 


YYALLSnacr/CTTY 
2 beriraran. 7 batfwoom taptax- 

ftrtistr rf everytonj -TV seorirty, 

6094236730 USA 


PARK AREA TORNBWED 


ANEWtaAY OFSTAYV4CMPAMS 

Rita Ckvidga ytmdmc*' 

for -1 Monflt m e p a radk* .'•.-t 
1 x 0 ) dm stocks, 3r or 3roan 

“WtaWiit fnifTOBXu 

TH: 43 S9 67 97 


NY" 


WATBtRONTt.B bedraran, » bo* 

Tudor in dsoioe ovq fVeptocvs, ter- 

cote Florida rarao. Aami to open wra 
; ter, dodMDOOmg*. $20TX»/rntx4h. 
SEVSDN “ ^ 91643A7100 


QUA1 DES OSFEVRES 


ton or State Airawitaatax. 
FITJOOO: BAMSSY « 6J 6TM 


VISIT MAUI, HA WAR. lovely 1 bed- 

joon eoadamm for reef Sepsero- 
ber 9 - Oeoembar 15. Ocean wew, 



~tlj5a*6pn» 

Frandiflrae. 24 tag Japan fine. 


[NEMUTcforatotafata 
fate large ope m ririte"? . T ._ , . 


DOS ANQCUC5 UDCUKY CONDO I. 

bedroom + 1 both 4- vievr-ri 
- +. tecutity.il TOQ/eiov 212 


VIRGIN ISANDS 


ST. JOHN 





6 room flat, 3/4 ■ 
ItaiilOSeptatateH 
»tod^2sxntan«.Tri 


CM MMT ' OBUflAM 85 sqta. 
■l6e6;‘sanmr,corafortDi6te3tnam + 

I forge tatejn faWfoL 2nd Boor. 
AugirtOjcetaber- V. Tta 46338762. 


MO P H W 2/3 fa e ta qrapsw ita.ga rrige r | 
-/ AM l t ujiixnte^- g i rar or long te 
T*«253SW.: - - / 


•WANT ID KENT -CCRC D’AZUR. 

- RexponeUeAmrieraieoufto requites 
2 bedroom / J bc* t^sarttoere in 
ntotam U service bulking ftefor 
ksngtetm- fane. "PenriWy wflfag to 
fora^l "tay and AMSrat- fa nordnw : 

vitarasstatal. WHta, MS. Schctate 
1285 U5A 


flOMOWTtesow. W-212BS1 


COTE D*AZliX.- Wanted knariousvCa,' 
kxgelmte afl nra w ri lte s Pnvote, 


LONDON ITTTLE VBflCE. taxqriouf 
garden flte 2 becrioaite krge.reosp- 

fcon.martta boShroowy ta ciwerro un i. 
kourykrtcfnvS (tore o o exjmxri gar- 
den. £350/ weak or netaertafler. Teh 
London 01 636 3701. ■ .- 


n» 


dafly/weuUy- 
LonrianWl 
SING, fxm 727 


i fo r dSt . London W1.0I 


. ® 

8881. 


Axn5W*,viujw»;^d 

■ priytta haunt , MfinlZ 

Irate cdte, tettgftgl 


G rtrt te Fraooe. 


flmcHtadMi 
R-dtatogtahmA j 


ibraad- 


' lit fans to share flat 

Lftlr P. Ratpenpieo, 30 


7»amiqW BLlotay3nfoeta« 

axnforrfc.SBttAy, ■■■■■■■ 

■rionaL ITJD^d 


c*ta Gearoee PertatE lilflOVta en 

PrawuteftnoooJtartr yorrartosd. 




17M lUitaV Bufc, tan 
raaa .+ 'Bring. R 00 CL > 
. Soft. Tab 4$ 44 0/44 dr* 


■■ms i; 

-araportetart^ inihri Gritata fafk Wert 
trteatrfhY for Sept + Oct fleota 

I y^omaar ,,s ' 


REAL ESTATE 
TIMESHARING 


CLOSE TO GBEVA 
QAOPA 
TIMESHARING 


No# avahtio oo -a ' 

Prr XafronchGOiF COURSE 
Tet (M) SO 91 30 M 
The fab Antecr, 3«S 417 F 
: (33) SO 43 76 26 


FOR SA1E/TO 1ST ideafly rihtoted hxt- 
irtY fiat n Merr House, Xeetagton, 


London 2nd_wtta_ August, 


I pnae 
TefcOJ 7784124. 


Tet 


n Bepas 24 CH-1 005 Louesrete 
4121 223 51i T* 25 186 


CHAMPEX - LACK 1000m plot. per. 
nessian 5-bedroora ettast, view of| 
Iota. ORen: London 01-56/ 8600 


USA GENERAL 


WASHINGTON, USA 
US 1200,000 TOYS K OTY HOOC 
NettoCewi Heete V ancouver, Wc 
Owner ue rtra rt , no kdlom Qwcx 
iota raeded. 50% taoovrt far ota 
Coll 'Sue', 206892 71 56 weekdays. 
Or wrta: 

910 Wert 12th Street 
Vancouver, WA 98660 USA 


TOULON UP. Lragert SrtriigrfBetort 
& Vweamart proportae wodtanta- 
Buyer* & n flen lata Tel 215861-j 
0681. Ftao 215468^099. 


USA RESIDENTIAL 


BAY HARBOR ISUND, RORflSA 
Wotar f r w loandanriB io nilnuDgtpres- 
u* boiSng. Mnutes by boat from 
_ _ ( to Altarae Ocerav A rttort wefle to 
the famous Bd Hrabour Shopi. 2^00 »q 

ft of luxury firing riiria 2 bed/ TVt bath! 
□rrl. For srtr by owner rt US SI 85,000- 
For detota A flora plan «wite> R. fie, 
1260971b St, Bar HraberR. 33154 USA 


TMttSHARE AFARTMBflT 2 weeks 
sap rated Kenringtrai, afl year round 
worfAvide tota rtoge » 4 weeks in 
USA. Soper.vtart or £21^50 or near- 
ert offer. Long Ixoee. 01 42B 7580 pro. 


REAL ESTATE 
TO SENT/SHARE 


FRENCH PROVINCES 


ST TOOTS ON BEAOt New luxury 
vila in p ri v a te u k rti on srafcided I 
Interior designed. 5 double/ tvriifa 
S6 btataMy eauipried tadver 
receprians, fotagSoum, priria. terwss 
nxrts. June / 5ept./.Ort C1500J 


Jufy/AugOOCO/wiek. Phone < 
Loodorr373! 


l9U6eventapA»eefcenta 


SAPfT JEAN-CAP IOBRAT. High dess I 


v*r 1x4 double. firing equipped 
kitchen. WA,- 3 bedroom*, 2 brths. 


teortWy ftae taargee. let. 
i2fi. UovwkJ OWc«, 6 Ave 
des Ccror m ioi. ML 98000 Monaco. 


1 «TH CBCUSTf. PROVB4CAL farm- 
house, avtata ta ritWra, I5"i»ra, 
af Nyops, restorer^ fafly fur- 
' ' 3 bedrooms, 1)9* J 


S3S,l^ro t te'+ 

roam aud brth. F45J»0 & deposit for 
6 months. Tet 7Sw73 0." 


VAUONA 9 km Comes, degsrt 
vfia, large graden & pool eaeened 


byta^Cjiya oxxbta floor* 4 


forreihe^ fuSy «qui| 
August W. 1 or 2 «ro 
Tefc 01 235 9969. 


bode 
equipped far July 7 
2 month let prefer red 


Mac* Your OatBifitadl Ad QuicHy ttMl Giisify bith» 
*•> (NTBlNAnONALHmALDTMBUNE . 


Ceil your load HT iepre 


wMiyora-Sext- Yoo wR be mforiped af Hie oast unu e rlu tely. 


.ted once prepsymraefa mode your adwR appear. wiibtirXBfaaun.' 

Thera ara 25 leff>te d (pe arid e itoceeerthelirrt-lne ted »*» dyfdb> ta i|.fcte i. 6 *tanumyooeii 2 taB«. No 


CredR Corde; Airierieon Expreo, Orwr'e CliA^ Eurorxxd, Mooter Cord. Aooera and Vea. 


HEAPo m a 


UNHID STATU 


tariito (tor drttaKed siflyfo 
0) 4637.9085. Txj 613595. 


2636-15. 

Txj 13133. ton 26*955 
Mten: 361-8397/360-2421. 

Txt 218344 IBS GR. 
targeo (Norway|rtDS) 134010 
. Tx^ 42925 PU8LS N 
•fcw.l353» 
tauer e lx. 343-1899. 

Txe 23922 IMRAfl. .. 

1*293 25. 

1)069) 7267-35.- 
Txj 416721 WTD. 
ftito 727310. .... 
Hetainfcfc 647412. l .'" 

:• T*j12.ffiUS»GC05F. 

. Fax: 647948. .. 
httehefe (1)1452887. -V 
Txj 26388 OOVIDS. 
frtnrnnn e . 295894. - 

Txt 25722 GVTCK 
Uebrac 67-Z7-93/6MS-44. 

Txa 1®91 YORK P. . . 
Uniara pi} 836-4802: ' 

Tx^' 262009./ 

Modrita 4553891/4S3306. 

Tsl^ 477475UYA E. 

MBora 5463573- - ! 

•] T*i 31088DPPMtL 
Koine: 6793437. " 

Tx: 620580 WCSWL“.- 
Tt—edert: B/309 119. 

• ' Txx 12442 FOTBtS. •- 
: ' Feu 08314169. . - 
Tel Avtvr 03-455 559.- Tsti •' 
. 341T18 tDCTV ILBCT 6376. .. 
Vrenora Contort Frtatfort.: ' 


e ^312) 4468764. 
.(713)627-9930. 
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FtawYqrfc(712J752309OL 
Tofl free* (80(9 572 7712. : 

T*j 4-B 175. Foso 7H 87K. 
SantoondaeoE (41^362-8339. 
T» 6503Z7-I37S MO UW 
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1 416535b 
' TsedBBA-- 
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Ctoten: R>*W 86. 

: Tiu 3729. • -• 

Tmk:71Q 797. . 


■ 1408.-- 

•Ttt421059iA.: 
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IATWMBBCA 


Bogota: 2369747- 255 <096. 

Tiu 42072 MNA CO. . 
fluetariAhte’8M 403I/9 - 
■Jxj 21930 ALPCH AS. 
GnrtyaeyaRt 522 BV5. “ 
Ttu4336TPGQ31flE. , 
Unto. 417 862. - 

. Tsu 30469 GYDSA. . 
taetaetai^Z164. . . . 

’ ' ' Txj 7774349. • 

Preoaeee 69 09 75. 

. Tki 22060-iARJEPA. 
Rtode Janeiro: 222 50 45. 

Txj 2121885 DflES.BK. - 
Stetl ago . 6961 S55. 

- Txj AdOOOtmTBCZ. 


Bte gkn fo 2583359: 

'•• TSt: 20666 RA1AFAK1H. 
HtaifllSiigi IM6IP616... 
■"..Tte- 61 17D HTML " ' 

Fp» 5202827. , . 

M eeiB to 8)78749. - 

; Txj 66112M9 PN. . ; - 
Srarefe 736 8771 
. .. Tsu2B50*Uf*>UB. 

Sbi gag n e . ' (65) 22364-78/9- 

. Txj 28749 

TtaWter7524425/9.' 

-. T«r11BB7. - 

Tefcyot 504-1925. Txj 2506 
' Ftao 5957709. 


AUSTRALIA 


MBMCBASr 


624A3CL 
Txj 22277 MUQ. ' 
■ ■A n tal . 256 ( 02 . - • 

Tte- 8202 BAHTAGBN. 
«Nrafc341 467/8 /9. 

7^.- 42244 If 
Ctaroe 3499838. 

Txj p)J 92313 IT7ASUM 


M efcoo n . 6 9 0 8233. 
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INTONATION AL 
ESCORT 


USA A WORLDWIDE 

Head office in New Yota 
330 W. 564i 5r w N.YC. 10019 USA 

212 - 765-7896 


212-765-7754 


MAJOR CBHW CARDS AND 
QSOffi ACCEPTB) 


LONDON 


Perfman Escort Agaacy 

67 CfeBora State ' 
London W1 

Tab 4B6 3724 or 416 1168 
Afl raofor u i4 t corde nrixiilnl 


LONDON 

KEN9NGTON 


ESCORT SERVICE 
10 K84S84GTON CHURCH SI, Wfl 
TEL 9379136 OR 9379133 
Al ro o f e r credri ranis eeraple A 


ARfSTOCATS 

L o n do n Ceeert iiw to 


12S Wigmore St. London W.l. 


Afl major Qedfa Cbrta Acapted 


437 47 4! 7-4742 
12 naan - tekfaigfe 


INTERNATIONAL CLASSIFIED 


(€k>ntinaed from Bade Page) 


ESCORTS* GUIDES 


REGENCY NY 


WORLDWIDE ESCORT 5BFVICE 
212-838-8027 or 7S3-1864 . 


LONDON 

BHjGRAVIA 


foot Sendee. 

Tab 736 5877. 


MAYFAIR CLUB 


BCORT SBWCE frran Som 
ROT7TOAM im -10-4254155 
THE HAGUE (0)70-60 79-96 


CAPRICE-NY 


ESCORT SERVICE W NEW YORK. 

IHj 212-737 3291. 


***** MADR© . 

Gknora focert Senate Tek 299 9002 


CHBiEAeSCORT fflVKS.. 

5 l JiySgep Pbte London SW±', 
Tefc 01 584 6513/27® ffcU pea) . . 


ESCORTS* GUIDES 


geneva escort 

SERVICE. Tel: 461158 


GENEVA +DB0B* 

ESCORT SBOftOE. 072/21 99 41 


CUM EUROPE ESCORT 
grade Service. Teb 06/589 2604 , 
3191146 grow 4 in to 930 pnj 


ZURICH + 


01 / <7 5582. 


584-4573. 


SOfWH 

■ vice. TeL 


4147. 


Teb 351 22 78. 


lOMXm ORtniTAL aun ax! &. 
port Senate Tat 01-343 1442 


XUMCH -BECREr ESCORT & Guide 
SerwCB.Tefc 08 W- 4486 Q 38 . 


LCWDCMJCEmpBCqSTSerwte 
■ Te£ 01 937467a . . . . 


BEBaasr*”* 


ATHBflSWTBftUSONAbExertave 

Escort SeneteToL 7228341 


ESCORTS A GUIDES 

««WJWSE Esaxt Senrite tandifo 
45D6W5, v • - .T 

73657 ^** T S ^ nlX -. 



\** < *^. JMIWUIL Esaorl 
Serve*. Tek 02007719 • 

«WWIF + AREA QrfcCha Escort 
Sravite 069/364656 CroA’Crataton 

* ZURICH » BCORT texroisnc 
Tefaphora m 

‘gWLWr .Pratataf / E teW 801 *. 

■aEBISBBSP^ 1 


S-Hi.- ESCORT *md 
GtefeSterite Tdr949«Q7^ l ■ - 

- -CretST avtaosastod: *45t-3BKft 

■MMOUn - HUMBBt ONE E icon 

Serrate Td,0»/84487S or 8448 76. 




«taf G«*fc Semite Tab 089/vim? 


^SCORES * GUIDES 


SS j tayi A BCOBSta 
vste Mufafing urt. Te*. an 757-8625^ 


V^TOCItHOlMESCORT SERVICE 1 
_Teb 760 40 30 now -.11 rod ■ 




. taw sport s^ 
0 am B9 in 1 itoracna ■ 


t' 


- . WWM Bair W 
Tefc- 02/SO 23 65, 


COraflHMMM. HMHOJkSS&orirt 
5MYtou.-Teli 012329-03 > ■ ; 


■OML-.etCOK Swvite,. 
■ 1H 022/812 772. 




EXCLUSIVE u 
Sravxg- Teb CSTf 869 1 


BjggJgssa. 


* P2UWCH 1 * OUKJLME ESCORT-- 
LTMAWNewYrafcc. 


fobBODWHBO 


Ttfepi ZWS2G 


vfoe-lufcOl-a^atte 




‘gfPOH 1 BCORT- 

Teb, 9»S33?. . . 
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TRAVELER’S 
CHOICE 


New Island off New England 


SM®""* ° n ** EaStern Scaboard on Jan. 2 

SOUJh< T a P ,to * Nauset barrier beach on 

and the iSJT5fc£l l ? Pe 

New Year Th? a ncw 15181111 ** a Btft for the 

afSjra^sws 4 "- 

“aT^Wiassss; „ 
a^aisasflBSjaSt 

«« •» » mm,ber d fT* 

pL lh T & ,nt o September. Partidpams meet at the 
2JSS pCj OWn ^ tt>-mmute trip by outboard 

“ S ?*. four-hour visits will concentrate 

on the fail shore birds migration and on the terns, 
which wilt be finishing up their nesting at the same time. 
gTTic director of the Wellfleet center, Robert Prescott, 

Vvs that the beaching of the peninsula stranded a pregnant 

U ^“ m l I SkUn i S “ d *”* ®“dow voles, which 4 
rodents. Now- the fox family is eating the skunks and other 
creatures, but the foxes in turn may not survive the 
coming Winter. The first four visits will be July 17, July 31, 

. ug. 14 and Aug. 28. The fee for members of the Mas- 
sachusetts Audubon Society is S20; nonmembers pay $25. 

registration is required. Get in touch with 
? cU P w ‘ldlife Sanctuary. Post Office Box 236, 
South Wellfleet. Mass. 02663 


Supersonic SacherTorte 


■ New Y ork lovers of the re- 
nowned Austrian chocolate cake, Sacber Tone, can now or- 
der their favorite sweet by Concorde from Vienna. Ex- 
ports of Saeher Tone, which is made in Vienna’s 
resplendent Hotel Saeher, should help to revive the 
country's flagging image abroad, the h oteTs owner Peter 
Gurtler said Thursday. According to Gtirtler, 30 per- 
cent of the 200,000 cakes produced annually are exported. 
Deliveries to New York, will be effected overnight by 
Concorde, so that the cake will be “fresh on the table” the 
morning af*er the order, said Wolfgang Moser, sales di- 
rector of the express courier service entrusted with the car- 
,y°- The U.S. price far the largest Saeher Tote, includ- 
ing dispatch by Concorde, will be less than double that in 
Mesna, Gurtler said. A standard Sacber Tone sells for 
390 schillings (about 30 dollars) in Vienna. 


Bastille Day on the Streets 


■ On July 14 the French will once again to the 
streets in wild rejoicing to mark Bastille Day, when a revo- 
lutionary mob took over the hated prison. It is a day of 
lots of fun. but getting around may be difficult and shops 
are shut for the national holiday. On July 13, streets 
and market places come alive with dancing mid the air fills 
with the rich smells of grilled sausages and frying 
crepes. Orchestras and accordionists entertain till dawn. In 
Pans, the largest of these gatherings are at the Place de 
la Bastille, in front of the Montparnasse and Su-Lazare 
train stations, the Place dltalie (13tb arrondissement). 
Place Gambetta (20th) and the Jardin des Tufleries. Fire 
stations around Paris have dances, too. A fist of stations 
organizing balls is available by calling 47.54.68.18. On July 
14 firecrackers are allowed, and the explosions on the 
pavement sometimes begin the night More. Mischief mak- 
ers aim particularly at the legs of passers-by. Firecrack- 
ers are also often thrown down into tourist boats from 
bridges over the Seine. On July 14, from 9 ANt until 
coon, the traditional military parade takes place an the 
Champs -EJysies; it includes an air show. The following 
museums < which are normally dosed Tuesdays) win be 
dosed July 14: the Beaubourg, the Louvre, the Rodm 
Museum and Versailles. The city Museum of Modem Art 
and the Cara a valet Museum win also be dosed for the 
national holiday, but La Vtileue and Orsay wfll be open. 
On the night of' July 14, villages and dties stage fire- 
works shows. This year Paris plans a special display to 
commemorate Jacques Chirac's 10th anniversary as 
mayor. It will take place at the Trocadiro, across the Seine 
from the Eiffel Tower at 10:30 PJM. Good {daces to 
watch may begin to fill up in the afternoon, particularly at 
the Place du Trocadero, Palais de Chaillot, Eiffel Tower 
and along the quays and bridges from the Pont de GreneDe 
to the Pom de TAIma. 


Chasms the First Fleet 


■ As the 
fleet thi 
uji ac: 


• ■'I#'’ 


which h.' 
whom, um 
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fleet The'. 
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\\ shim reenactins the voyage of the first 
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TBAVEL 


Exploring Kashmir 


Treasures at Bu rghley House 


Paris Cafes in Summer 


■Ruins of Chiiteau - Gaillard above the Seine at Les Andelys. 


Crossing the River 


In Normandy 


by Stephen Williams 


D IEPPE France — Yes. there is life in Norman- 
l dy after Deauvtik, it is only necessary to 
' cross to the other side of the Sane to discover 
iL Just as Paris has its Right Bank and Left 
Bank, so does this rich province of warriors, explorers, 
church and chateau builders . . . and hard-drinking 
farmers. 

Deauville is the “Left Bank.” while, north, east and 
south of Rouen, the regions of the Pays de Caux and the 
Vexin Normand form the “Right Bank," a country 
characterized by its chalks' soil, quiet streams, beech 
woods and manor houses. 

The north -south itineraiy of this motorist’s delight 
starts with a 20th-century battle and works back in time 
to a medieval treaty, the two events separated by about 
130 kilometers (80 miles) and more than 1,000 years. It 
reflects the contrast between Normandy's military his- 
tory and the pleasant land that has been its stage. 

On Aug. 19. 1942. an Allied force of 7,000 men. 
mostly Can ad i a ns , “tested” the German fortifications 
of the English C hann el port of Dieppe and found them 
strong indeed. Although the Daily Express of Aug, 20 
bannered, “Commandos Leave Dieppe in Flames,” the 
short-term results were devastating for the raiders: 
They left behind thousands of casualties, while Berlin 
crowed that an attempted invasion of the Continent had 
been repulsed. 

A few kilometers west of Dieppe, at Pourville-sur- 
Mer, stand monuments to the sacrifice of the South 
Saskatchewan Regiment and the Queen's Own Camer- 
on Highlanders of Manitoba. Perhaps it was fitting that 
this feat of arms was Canadian, since New France 
across the sea had been visited as early as 1524 by a 
vessel that had sailed from Dieppe. Between the port 
and Poumlle, a war museum has been fashioned from a 
Wehnnacht bunker, one of the principal objectives of 
the raid; on its grass-covered roof are strewn tanks and 
guns of both armies, leaving the visitor with the curious 
sensation of having arrived just after the smoke cleared. 

At nearby Varoigevflle-sur-Mer, memories of war 
fade into die lush symbols of peace and wealth: man- 
sions with their flower-dotted yards and huge trees, 
secure between high hedges and the cliffs of the C6te 
cf Albfitre. Crowning this profusion of lawns and rhodo- 
dendrons is the floral park of Les Moutiers, 9 hectares 
(22 acres) of trees and plants gathered from around the 
world, a private project started in 1900 and now open to 
the public. 

A short walk away is the 12th-century church of Sl 
Val&ry and its dmetiere matin , where Georges Braque 
and his wife are buried. The artist did a stained-glass 
window fox the church, but the glory of the place is its 
site, a delicately poised perch in the wind, overlooking 
the whrtecaps of the channel far below. 

Cliff connoisseurs will want to continue west to 
Etretat, by way of St. Valery-en-Caux and Fdcamp, 
before returning to Dieppe to begin the twisting, rider- 
besotted ramble south to Richard- the- Li onheart coun- 
try. The pebble beach of St. Valiry. * shrimp-fishing 
town with a large marina for pleasure craft, affords a 
remarkable view of the coast's fortress-like chalk cliffs, 
a long curving wall as impregnable as a Norman castle. 

In fact, this impressive barrier is fragile, the sea 
slowly nibbling at its flaky flanks. The dissolving cliff 
material tints a broad swath of the lapping channel 
water with a milky wash, which, with the cliffs them- 
selves, gives the Alabaster Coast its name. 

From Fecamp, once a major cod port and now a fish- 
processing and sailing center, an inland incursion along 
the D925 road leads to the village of Cany-Barville and 
a first taste of the Pays de Caux interior. After the flat 
plateaus of the coastal clifflands, the country narrows 
into the typical configuration of the Caux and Vexin: 
rolling hills indented by valleys of pasture, snaking 
rivulets, orchards and half-timbered hamlets. 

Standing in a vast open park in the valley of the 
Durden i is the Chiiteau de Cany, a sober structure of 
brick, stone and slate that could sum up the I7th- 
ceniury stately home of the Norman aristocracy. Its 
attitude is solitary, self-sufficient and uncompromising, 
with more than a touch of arrogance. The valleys and 
forests of eastern Normandy down to the confines of 
the Tie de France are marked by tfcsse noble houses, 
many of them surrounded by poplars and beeches, 
jealous of their privacy. Cany is open to visitors during 
the summer months. 

Near the ch&ieau, between two arms of the Durdent, 
the tourist can relax at the Manoir de Barville, a small 
hotel-restaurant (id: 35-97-79-3 flj, which offers peace 
and quiet and nouvelle cuisine at reasonable prices (a 95- 
franc menu, about 515-50, and rooms at 120-280 
francs). 

Back in Dieppe: the bustling harbor and its myriad 
quayside shops and cafe-restaurants are geared up for 
the car ferries arriving from the Sussex coast town of 
Newhaven. Just south of the city, the Roueo-Paris 


Les Moutiers floral park at 
Varengeville-sur-Mer . 


V ASCOEU1L, though small in size, would 
seem to sum up the history of the region: 
Originally part of the medieval Norman de- 
fense system, the chateau passed from illustri- 
ous family to illustrious family until coming full circle 
as a billet for the soldiers of several armies in World 
War II. After the war. the dilapidated structure was 
taken in hand by a Paris lawyer, who decided to rebuild 
it using a set of 18tb-century plans for the bouse and 
gardens, and employing the traditional materials of the 
area: oak. sandstone, jagged flint and rough rubbles- 
tone. 

The result is a doll's house, charming and harmoni- 
ous. in spile of the massive coiombier ('‘dovecote” is too 
precious a name topui to this brick colossus) that sits in 
us front yard. But the resurrection, which won a nation- 
al prize for restoration in 1972. has gone further than 
architecture. Vascoeuil has become a center for contem- 
porary art. staging regular exhibitions of international 
painters and sculptors. 

Every pan of the estate has been turned into a 
showplace for the art of our time: sculptures scattered 
around the manicured park, paintings in the chateau 
and tapestries hung in the coiombier. 

Vascoeuil also bouses a museum containing memora- 
bilia of the French historian Jules Michelet (1798-1874). 
who lived and wrote there. 

Michelet is not the only writer associated with this 
velvet land of pastures, water and wisteria. A few miles 
away lies Ry. which Flaubert used as his setting for 
“Madame Bo vary.” The Rotisserie Bovary, in the center 
of town, offers a solution for the motorist who needs 
some solid food to soak up the cidre bouche (hard cider) 
be has presumably been sampling along the way. 

At Vascoeuil the pleasant Andelle marks the border 
between the Pays de Caux and the Venn Normand to 
the south. Leaving the chiteau in the direction of 
Lvons-la-ForSt. the road winds through one of the great 


Continued on page 10 


1 2th century church of Sr. f tilery, overlooking rite Channel. 


vj . w 


highway splits in two. the D915 slipping into la Nor- 
mandie profonde, with the Chateau de MiromesniL 
where Guy de Maupassant was bora, to the west, and 
Arques-la-Bataille, to the east The D54 winds down 
from the plateau to Arques, with a fine view of the ruins 
of what was one of the most important medieval mili- 
tary constructions in the province. Here, in 1 589, Henry 
IV, still the Protestant “king without a kingdom,” 
defeated the Catholic Ligue. strengthening his royal 
power. 

The 65- kilometer swing south through the cider coun- 
try of thePays de Caux affords a brief rest from military 
history, with the hills of the forest of Eawy to the left 
and its perennially green valley to the right of the D154. 
A succession of lumber mills marks the progression 
through increasingly wooded country toward the con- 
fines of the Pays de Caux, a secret, almost lonely patch 
of earth that ends at the delightful Andelle River and 
one of the outstanding landmarks in miniature of the 
region — Vascoeuil Castle. 
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THE FREQUENT TRAVELER 


Half-Price Europe 
In a Coupon Book 



RTHUR FROMMER said it was 


A R1 

/V saw it was 

^ *?• pwp ared to listen." 

Selilwwitj, publisher of 

SSm53£«s* i 

two-tor-one offers on hotel rooms, shoos 
and restaurants, car icutalTo^L ^ 
saun^ concerts, nightclubs, hairdressers and 
evea to. 

sons in 15 countries, including Israel Ccu- 
P ^^ C ^" C °f d by country. 

***** time had to come. 

rtSS?® 10 , ®W X)0 books this year, 
about tWqoaiters of which have been 
specialized editions for companies to resell 
aspromotionT^ theirl^ 

Siflh^L SeUkowUz says- So far, about 
haif the consumer sates have been made in 
the United States. 

The book sdls to the public fw about $ 60 , 

mostly through department stores, such as 
Galen« Lafayette in Paris, and by mail 
orda. You can get a free copy if you buy a 
Saab car, fly first class with UTA, buy a 
raincoat at Aquaacutum or test-drive an Alfa 
Romeo luxury car. Sealink Ferries sells two 
lafcMtavmioiia (“Hal! Price France" 
and Half Price Britain") on its English 
Channel crossings, each for 90 francs ($15). 
Coupon books of this land are big business 
in North America. But Selikowitz claims 
that his is the first for European establish- 
ments. except for one published in London 
for restaurants and theaters. 

Selikowitz, an American who has lived in 
Pans for 20 years, formed a French compa- 
ny, American Marketing, at the end of 1985 
to launch the bode. It took two years to 
produce the 1987 edition, the first. ‘The idea 
ca me about from our young Israeli, Simnn 
Avilea, now vice president marketing, after 
spending six months in Los Angeles. He saw 
all these books and asked, 'Why doesn’t this 
kind of thing exist in Europe? So we spent six 
months testing, first of all would Europeans 
do this? Because be felt that maybe tim« 
had chan g ed. And maybe they now would. 
And it's wo rking " 

The biggest problem, Selikowitz says, ha« 
not been selling the book, but convincing 
French and Italian hoteliers and restaura- 
teurs to give a significant discount. "Every- 
one was willing to give a free glass of cham- 
pagne. But we said, that’s just not sexy: well- 
to-do people will only be interested if the 
discount is 50 percent.” 

Hotd chains that participate in the pro- 
gram (although not all properties in all coun- 
tries) include Sheraton, Hyatt, Hilton, Holi- 
day Ion, Novotel, Thistle, Relais & 
Chateaux, Cop thorn e, Ladbroke, Edwardi- 
an and Best Western. They include famous 
hotels, such as the Cipriani in Venice, the 
Ritz. in Barcelona and the King David in 
Jerusalem. The 50 percent discount applies 
only to the room on an “availability basis” 
(“This means, under our contract, that if the 
hotel is more than 80 percent fall it need not 
accept the coupon,” Selikowiiz says) but 
good for as long as you stay. “Availability" 
at a few hotels is restricted to certain times of 
the year or weekends. 

The deal with restaurants is that you get 
one main course free when at least one other 
main course is ordered at the regular price; 
no surprise that the free course is always the 
least expensive of the two. (The strategy 
.must be for your guest to join you with filet 
mignon au potvre at. $15 instead of poulet 


tarragon at $9.75). No surprise that you pick 
up tax and service. 

But let's not complain. Consider, for ex- 
ample, how you can spend your coupons in 
Paris. Yon are sure to find a hotel to suit you 
out of the 24 listed in the book, from the 
small, luxurious L’Hd^l on the Left Bank, 
the expansive Holiday Inn, Meridien, Hotel 
Chib M6diterran£e and Hilton Orly to bijou 
hotels like the 20-room Residence du Bens 
and the more modest Mapotel Terr ass in 
Montmartre. 

Yon have 30 coupons for eating out. 
Choose from a complimentary main course 
at Lamaz&re (except for truffles!) or Le VI- 
varois, Breton specialities at Ty Coz or sim- 
ply a pastrami sandwich at Yank cl’s. There 
is a good choice of bistros and ethnic restau- 
rants. If you fancy eating kosher Chinese, 
you might try the coupon for a place called, 
Lotus de Nissane. After dinner, you can 
enjoy your second bottle of champagne free 
at the Crazy Horse or catch the Champagne 
Revue midnight show at the Lido with “50 


It’s an idea 
whose time 
had to come 


percent reduction for you and your guest.” 

Yon can spend a fortune saving money on 
perfume, porcelain, leather goods and li- 
quor. But don't forget to claim your free silk 
Lie (there's no obligation to purchase) at 
Aquascutum. (You can get a free tie in 
Loudon as well) Once you've exhausted 
your Paris coupons, you might try a half- 
price car rental down to the south of France 
(more coupons) or cross the c hannel to Lon- 
don with a 50 percent reduction on Hover- 
speed or SeaHnk. 

Yes, it seems almost too good to be true. 
Which is why “Half Price Europe” has had a 
mixed reception. Says Selikowitz: “Some 
people are amazed by it. They don't know 
whether to believe it simply because they are 
not used to these kinds of things. In northern 
Europe, everyone believes in it; no problem, 
it's taking off wonderfully. And Americans, 
of course, see it immediately. But Fating are 
very skeptical The French will say. “Club 13 
in Deauville is never going to give me 50 
percent off; this most be a rip-off.” Al- 
though people are now going out and actual- 
ly using the coupons. And writing letters 
saying, T really saved!' ” 

Selikowiiz claims that a “major U.S. air- 
line” has bought a million copies of a special 
edition for a winter promotion this year and 
that AT&T has ordered 10,000 copies which 
it will sell at cost in the United States, as part 
of its “Call U.S.A. Direct” program. He also 
has plans to “take the drugstore back to 
America”, by marketing a “Half Price 
U.SA” primarily aimed at European travel- 
ers. “Most U-S. discount books are not really 
usable for European visitors; they either 
cover a specific city or the whole country. I 
mean the Holiday Inn in Oakland is not 
exactly a tourist destination,” he says. “We’ll 
concentrate on the six or seven major cities 
and take in hotels and the more sophisticat- 
ed restaurants ” 

A great advantage with "Half Price Eu- 
rope” is that you don’t have to schlepp the 
two-pound book around with you; just de- 
tach the coupons you need for a trip. What’s 
frustrating is that you'D never begin to use 
them aJL If you were to, according to Se- 
likowitz, you could save about $15,000. ■ 
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Louis XIV (top left), Anne, Countess of Exeter, and (below) Burghley. 



Of the 17th Century 


At Burghley House 



i..- 


The Great Had at Burghley. 




by Terry Trucco 


S TAMFORD, En gland — The big 
wood display case was with 
17th-century portrait miniatures, 
but a little boy's face demanded at- 
tention. He had flowing curls and a regal 
expression, hardly suprising for Louis XIV, 
who ascended the French throne at the age 
of 5. Likenesses of little Louis arc rare, which 
mad? this particular immature, by the re- 
nowned French enamelist Jean Patriot, a 
treat. 


It was built by William Cedi, die first 
Lord Burghley and Lord High Treasurer to 
Queen Elizabeth I, who awarded him this 
prime plot of land, formerly the site of a 
12th-century monasteiy. For years Burghley 
House has been widely acknowledged as one 
of the largest and grandest remnants of the 
First Elizabethan Age. 


Yet until I9S6 the place had no electricity, 
dark ux 


The story behind the little picture was 
equally appealing. It was snapped up in the 
late 17th century by John Cedi fifth Eari of 
Exeter, who made the grand tour of Italy and 
Frail ce four times in his 52 years. 

He was a champion collector, who always 
returned to England laden with paintings, 
tapestries and furniture as well asrmare mun- 
dane commodities like gunpowder «nH trea- 
cle. His holiday souvenirs can still be seen 
here in Burghley House, a magnificent 16th- 
century mansion about two hours from Lon- 
don, which is home to an assortment of his 
descendants and is open annually to the 
public from April to October. 


and the attics were dark until 1982. He last 
infusion of light was a revelation. Since then, 
virtually hundreds of “lost” treasures have 
been found in the Burghley attics, indndtng 
the por trai t miniatures now on display. c 

The portrait miniatures, which fill a big 
airy room to the side of the bouse, are tins 
season's special exhibition at Burghley and 
will be on view through Oct. 4. They also 
represent Burghley House’s efforts to hue 
more guests as the competition far visitors 
heats up among the hundreds' of - hist o ri c 
homes that dot the British Isles. r 


Set on a majestic 1,400 acres, Burghley 

sty block 


House is the size of a New York city 

and looks like a palace. It has a digirifif-d 
mustard-color facade fashioned from local 
limestone. It has 240 rooms and countless 
turrets and towers. It has an art collection 
studded with works by Tiepolo, Veronese 
and Gainsborough, among others. 


In the old days, that is a or so » jy >, 
all a house here had to be was old, with noble 
architecture, a good location, a decent ances- 
tral pedigree or, for a happy few, all three. 
But visitors have grown picky, particularly 
with the increase in the ranks of historic 
homes on view. The best of Britain's houses, 
like Burghley, now toy to unvefl a few new 
goodies each year to lure repeat visitors. 

The 100-odd Burghley miniatures axe a 
subtle exhibition, though they qualify as one 
of the oldest and most important privately 
owned collections in Britain.- Many are of 
museum quality, with examples by such big 


names m the field as Isaac Oliver (ca. l560- ‘ 
1617); his son Peter <caJ 1594-H»47> afld =■ 
Samuel Cooper (1609-1672J^ Xqndfy dubbed .. 
the “Van Dyck 6f immature painting.” - T • . 

Several tittle paintings by W3fiam Ho- 
garth are displayed as well mdnding V 
c harmin g portrait of the composerHahidt^ 
complete with - leonine h*irHn These are' 
billed as Hogarth Vonly known miniatures, _■ 
though the show’s curator admits they were; 
probably removed from a larger picture the - 
artist destroyed. / :v.: *'■ 

Most miniatures; in contrast, were de- 
signed specffically. as titty paintiiig r to.be. 
kept in a folding frame or tohahg, grouped 
with othetSfin a special case. These mmia- ' 
tores inpeapprate «kflte handed down from.; 
the 15th-century manuscript iilrimhiat ywi. - 
The tenn. mmiature actually has less to do> 
with kbo than with the Latin word minium r •.* 

meaning the v rrmiTm n pigment mmmft nly 

used byiUmninators. ■ •,.? ”• ■* : 

Mmratnrists wereaho obsessed with de- ' 
tail and sought to depict every aspect of the" 
sitter's costume, headdress «nd skin. tone. 
Though titfle Louia Xiy* oval portrait is 
just one and -a half indies. (3 & centimeters) ' • 
'high,, his- feather hat and lace collar Are 
meticulously drawn. • ■ '' \ v. 

Bin the Burghky nmnatares^re most in-' 
tr i gg in g as an introduction to tfchoose and 
its former inhabitants- Most cf The palm- 
sized portraits, which sparnnorethan three 
centimes, depict members of the Cedi fam- 
ily and show an array of panting styles as 
weti as facesiand fashions.- : - . •■V-- 

Hannah Sophia, Countess of Exeter in . the ; 



-y Anne, Countess of Exeter inthe late 
century, was no great looker either. But in it*-. 

- jj-.- - - m . . -j - ■■ - - _-i 


had a fortune and beTped bankroll those 
cbatmental jaunts the free-spending fifth 
earl enjjpycd- AS painted in- miniature by 
'Nicholas Dixon, she wears a pretty dress. 
After the exquisijtadess at the nmuatoires, it's 
almost a relief to return to the rest of the 
hobse/where everything is on a grand scale. 
Burghky haflfi frpni an expansive era of big 
rooms and high o afagi. Nothing t emm A as 

■ massive as the old fcttdKH, with Its fan vault 
oefiing and an eoannoos painting of an evis- 
ceratwl ox; -presumably ,, to Bet the cooks in 

Themood. \ ' - 

The Great HaS, with -its' 60-foot odting of 
Carved -wood, iajiistraa grand; ‘It Saved as a 
ibanquerhallin the days uben Queen Tfic- 
toxiavisted, thon^i today it is apleasant site 
for concerts. SnHMk in center stands an 
earfyl 8th-ceaatuiyrilverwine dsteu, reput- 
ed foie the hugest inthe worid. Yet set in 
tlfoxnidst of the hall ■ — and the house ■ — > it 
seemsti^. - 

- 'Bwtfiiey House ts in Stanford, Lineobi- 
JfartL Open daily from 11 AM. to 5 P.M., 
-Easter through Oct 4. - Admission £2.90 for 

■ adults, £1.60 for xittidren ( about $4.50 and 

$2,50); tek(07Wy5245l. U 
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Terry Trucco is a London-based ' journalist. 
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beech forests of northern France. These 
smooth straight trees stand especially tall 
and impressive in the evening, when the soft 
Norman light passes amo^ g th«^n ) creating 
a cathedral of [Qummated pillars. 

This enchanted route needs a storybook 
village, and one is provided m the half- 
timbered confection of Lyons-la-Fortt 
Snuggled in a narrow valley and cot off 
from the real world by its forests, Lyons 
(the s is pronounced) has been superbly 
preserved from the leveling winds of 
change. Its Hansel and Gretel streets of tiny 
beam- and- brick bouses dimb up to a can- 


Snuggled in a narrow 
valley and cut off from the 
real world by its forests , 
Lyons-la-Fork has been 
superbly preserved from 
the leveling winds of 
change 



Chateau at VascoeuiL 


iral square dominated by an 18th-century 
covered market whose intricate carpentry 
has withstood even the effrontery of motor- 
cycle vibrations. 

Wrapped up in a cozy time- warp and 
warmed by the local drier, the visitor’s 
imagination is not hard pressed to evoke the 
ambience of the ancien rig pn e, especially if 
hunting horns are sounding in the near 

distance, evidence of the many horse-acd- 

bound dubs of the area. 

Lyons has two useful restaurants, Le 
Grand Cerf and La Lioorne, both on the 
square The Ucorne(iel: 32-49-62-02) is an 
ok! inn with a flowered courtyard and 21 
rooms (27(M00 francs), offering the dassic 
French dishes in mems of 110 francs and 
190 francs. 


From Lyons-la-Forfct south to the 
valley 20 kilometers away, the plateau of 
the Vexin Nonnand is marked by tore* 
drenched villages, each one with its central 
pood and needle-tip church spire broad 
grain fields and orchards of un - 

pruned apple trees, the whole gentle patch- 
work hdd together by knots of chateaus 
and manors. 


The best approach to the historical town 
of Lcs Audeiys is through the Hamlet of 
HeuqueviDe along the D126. Winding 
down to the Seine, the road suddenly raises 
its amain of trees and bushes to reveal the' 
curling river below, its fiat bottomland to - 
the southwest and bilk to the east crowned 
by the Iionheart’s CMiean-Gaflland. 

Why La Andetys? The plural farm is a 
function of military history. The original 
Aoddy, now called the Grand, lies a Itikunc- 

ter or two from the Seme banks- It is an old 

town that has seen murfi war, the last lime 
in 1940 and again in 1944, when' the, ebb 
and flow of armies destroyed its centen 
Untouched, however, was its fine iatrwne- 
dieval church, Notre- Dame, built on 'die 

site of Normandy's first abbey, which was ' 
founded in 51 1 by Queen Gotflde. 

The rivennde co mmuni ty that jj its pen- 
dam , the Petit Anddy, owes its u> ■ 

the Flamagenets of En gland and their pre- 
tentions in France. . . 

In his wars against Philippe Auguste of 
France, Richard X Coear de Lion cbose the 
spur of land above this loop of the SflllM O 
build a fortress that would bar the route to. 
Rouen. The king was in a huny— the huge " 
prqect, begun in 1196, was complctcd ifi-; 
about two years, setting some sort of recotd. J 


in an a y that times 1 

in centuries. The Petit Aaddy was built to- 
house the army of walkers that nut up the 
Chfltcan-GaQlard- 


With its intinddating proportions and 

towering above the Seinc, tIic csBilewa5 the 

front-line keystonom the arc of fortresses 
that gu a r ded RitAa nT s Norman dnr m i n c g 
thorn stuck in the fleur-de-lis. And jo it 
re m ained until Coeurde Uoa died m 1199 ' 
and was succeeded by Jug brother, John' 
Lackland. 


— - — r, d how took his’ reveoge.- 

His siege of dAteau-Gaillard aided in the 
capitulation of the garrison in 1204 and 
opened the- way for his reconquest of the 
provmceL After further adventnres and mi** 
adventures during the Hundred Years’ War 
and tbe .Wars of Rdigion, the iCLtowwed 
bastion was ordered dembfiihed by Hatty 
IV at the aid erf the 16th century. • 


What remains is a. ruin dearto l foman- 
to, past and present, readiaMtf Wear 
through the Graad Andely and up m hn i 
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TRAVEL 


Walk through an 
enchanted world of 
green willows and 



— glimpse of a 
Kashmiri way of 
life you would not 
otherwise see. 


Woods on the banks of Lake DaL 




i VERY year more than 50^)00 West- 
erners visit the- vaUcy of Kashmir 
— most erf than setting off at 
around this rime of year in order to 
catch the best weather. Ka^rmr jy nw^iiy g 
anaH part of a larger tour, visitors are 
booked onto houseboats for two or three 
Dight^andbecan^thdrtimfcislmnied^sois 
their sightseeing — and then the places they 
are takes to see are hot always the most 
interesting. 

Everyone win go to the Shafimar Garden, 
which is by far the most famous place in 
Kashmir. But few will realise «h»» SbBmr 
owes its reputation less to gardening than to 
a vastly popular Victorian poem- called 
“Lalla Rookh,” in which the garden was riw- 
venue for a pair of lovers — and the poem 
was written by a poet who had never been tb- 
. the East in his fife. Because of the poem there 
was then a music-hall song — “Pale hands I 
loved beside the Sfaalimar,” and tiim there 
was a French perfume, and the result is that 
thousands of people flock d»re for reasons 
quite unconnected with die gy*A*r* tftwJf. 

Shalimar is worth seeing, partkxdady its 
black marble pavilion hfrwfr by <3y<h fa ban 
and so is the other great Mogul garden n o t 
door, Nishat, with its waterfalls and secret 
shady “women’s terrace” under the 
tain at the back, 'but more mingfiing rinm 
either is Fieri Mahal, a garden pouched on die 
shoulder erf a hill between the town of Srina- 
gar and Nishat. Peri Mahal was btrift fay 
Dara Shukoh, the son of Shah^an,farhu - 
sptritual tutor, and in to day ft aw ^u re^ 
been one of. Xfre jlanyfieg ^rfao^pn^aiifa 
.Only M) years ago k was oVet gr own and 
almost im-visitable, bux now it has been 
cleared and it is possible to explore all die 
Sleep terraces — though accewMfiiy has 
also brought a mushroom growth of fasdeoas 
plastic lights, and an ugly pool of afl die 
wrong proportions and design has been “re- 
constructed” on one of the level*. Nonethe- 
less Peri Mahal is built in a TabidottS rite and 
nothing can spoil the spectacular viewaover 
the vaDey. ]t has not quite yet acquired a 
municipal park atmosphere — when ! was 
there recently I saw a wolf an the hflL 

Dara Shukoh also boDx a mosque for his 
tutor at the foot of the Mari Purbat friD in 
Srinagar. This is called the Akhund Mafoh 
. Shah mosque, and though it is small and 
i simple, it is movingly beautiful. Like Peri 
Mahal it has a marvelous site, and the bu3d- 



Shopkeeper in Srinagar. 


ing itself, in gray limestone, was exquisitely 
finishe d. But the little mosque has been al- 
lowed to tumble down and oe vandalized to 
die extent that if something is not 
qmckfyhwin be too late. The irony is that a 
huge and expensive modem mosque has re- 
cently been built on the hill just above (at the 
shrine erf a herfy man called Makhdoom Sa- 
hab) while the pgrfae* little Mogul gm has 
beea allowed to go to ruin. 

A handled years ago, people seem to have 
cared more about for then three European . 
travelers got into trouble when they tried to 
scad a door from the Attend Muflah Shah 
Baran HOgrL Dr. Henderson and 
^ '.-Kg^e p>et in_ Kashmir fay ectmd- 
m November 1935. la tibore;day$ it 

was afert of endurance valley at 

d, and die done men decided to place a 
stone with their names on it, and die names 
of all die past European travelers to die 
valley. They their in sc ript ion, and 

then d ecid ed dal the ideal stone would be 
one of die limestone doors of the Akhtmd 
MuHah Shah mosque. Vignewenttogetone. 
but die stone door was far too heavy to shift. 
The next day be scut his servant aimed with 
the appropriate tackle to fetch the door, but 
Ik too returned without It, saying that a large 
crowd had assembled to prevent the door 
being taken. The travtijers didn’t believe him 
and were about to try again when Hfigel's 
servants came to him and told him that the 
whole city was up in arms ax the idea of the 
door of the mosque being removed, and that 
“nothing but our robbery was talked Of in 


the bazaar.” The three hastily looked else- 
where for their stone, and found a suitable 
one in the Shalimar garden — one can't help 
wondering what lovely thing there they de- 
faced. Their stone was duly mfitaTied on the 
island called Char Chenar, but it has long 
since disappeared: 

In Srinagar is an o ther beautiful Moghul 
mosque similar in style to Akhund Mullah 
Shah. This is the Pattbar Masjid, winch was 
designed by Nur Jahan, the remarkable wife 
of the Mogul Emperor J ahangir in 1902 the 
Archaeological Survey of India' described 
this mosque, together with the mosque of 
Alchund Mullah Shah and the black marble 
pavilion in the S halimar Garden, as three 
b u i l d in gs “unsurpassed in purity of detail 
and design” by anything in Agra or Delhi. 
Nur Jahan's mosque is called the Slipper 
Mosque — apparently because when some- 
one asked her how much it had cost to build 
she pointed to hex jeweled slippers and said 
“as much as those.” 

Supposedly far tins reason, the mosque 
was more often used as a grain store than as 
a place erf worship, bat it has recently been 
cleaned up and is used again as a mosque. Its 
surroundings are pretty dreary, but what is 
left of die old wooden door leading to the 
mosque’s one-time landing stage an the river 
has some pretty floral carving. From Patthar 
Masjid, the visitor could walk up to the new 
Fateh Kadal Bridge (also called the Biscoe 
Bridge) and from there look down the Jhe- 
lum River toward the rickety but picturesque 
old Fateh Kadal, the ancient wood-and- 
brick shawl merchants’ houses leaning peril- 
ously over the river, and the curious, pagoda- 
like roof erf the Shah Hamadan mosque on 
the opposite bfnk~. ... 

Visitors of a soulful mm of mind might 
enjoy exploring the Kashmir of the British 
rather then the Moguls. The small British 
community of engineers, architects, teach- 
ers, administrative officers and so on who 
served the maharajas of Kashmir between 
1847 and independence, lived in the area 
behind the Bund (not far from the Tourist 
Office). There you will find all scats of 
bouses that would look more at home in 
Surrey, and All Saints’ Church, where once 
the British Resident used to read the Lesson 
on Sundays. (It was burned in riots some 
years ago, but ha tower remains.) 

From AH Saint* 1 it is a pleasant walk to 
the Christian cemetery on the Bund. Start at 
Zero Bridge and continue downstream along 
the Bund passing the Residency (now the 
Handicrafts Emporium) where the garden 


Summer 


P ARIS— As the city at last takes on a 
summer air, it la rime for minor 
distractions — finding a new wine 
bar and perhaps a new wine, sipping 
exotic tea in a cozy salon de ibfc in the 
Marais, p*n**w>g for a shock in gly rich iced 
Chocolate at a new Right Bank boutique. 

A lively new lunch spot near the Palais 
| Royal is the toree-nwnto-okl Juveniles, the 

r second offspring of Mark WilKamson, owner 

of WillTs Wine Bar. The aUey-fike wine bar 

PATKEOA WELLS 

and shop is short on decor, but the casual, 
relaxed crowd and friendly waiters supply 
the necessary ambience. The wine selection 
is superb — meticulously selected wines 
from tilde vineyards all over France — and 
the food is thoroughly respectable. 

1 loved the snack of tiny new potatoes 
topped with ractette cheese and bits of ba- 
con, the he-man faux-filet sandwich — thick 
slices of buttered toast around layers of beef, 
tomatoes and watercress bathed in a creamy 
mustard dressing — and the satisfymgchick- 

en salad “salad," a Wend of greens and huge 
chunks of chicken showered with an eaea- 
btebe of bbves, carrots, and tmnatoes. 
i Try the meaty 1983 Bandd Chateau Van- 
nifcnC or the 1986 white Bergerac, Cbfltemi 
La Jaubertie, with a finesse combining toe 
tartness and f nm of a U*ewjn»! 
well-defined structure crfaBmdft^c. 
are wdl priced, with aselerf^ttot an be 
earned out for anywhere from 18 » 150 

fr Ttose^ to sS«* 

mgs should stroll to toe Mamv^eOTeof 
fSU’s oldest and most 



salon. AS you wa ww — 
a seruiiy Ruede Bourg-Hbourg you 

roach Mariage Frferes, your senses 
sp ortedro>nappeatin&pI^W« 

Tie aroma of a mining, of orobe 
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a dual- ar *d wicker-filled, neo- 

«jTbaihed in delicate tight and 
l in pale ocher and white. 
ae son* 300 varieties of 
■ --a as an as t onishingly 


Manage Frires: Tea boutique and tasting salon. 


complete selection of tea paraphernalia, in- 
cluding about 200 teapots, a charming indi- 
vidual tea service, even a series of wicker 
picnic sets that w31 make yon want to pack 
op and take off at the next opportunity. 

■ Smokers and non-smokers are discreetly 
segregated (smokers are directed to a second 
room upstairs) for, as the menu suggests, la 
senuur de nos this s’accomode fort mol de 
rbdeurdutabac. 

AH the available teas are described in 
pafngrafc-fng derail in the dictionary-like 
menu, and even tea experts are likely to fed 
oveorfbehned. Bat-one can always cop out 
and coder one- of the more familiar teas, 
among them a delicately perfumed Daijee- 
Ifn^ a penetrating, flinty Keanus, ora rich 
and pungent Assam. 

With such pleasant surroundings," it’s a 
shame the food is not better. But the salad 
combinations are simply filly, and tea-in- 
fused specialties, such as ice creams, hardy 
have the taste of tea. Better to crane for 
breakfast or tea, for the flaky cunaar-fiUed 
scones, served with a vari ety of tea jd&es, or 
th* snntMng tarte aux fraises des bois, exed- 
leat P&te sa Hi smothered with a blend erf 
pastry cream and wild strawberries, all 
topped with a crackling car am el crnst 

Tans of Robert Linxe’s La Maisoa dn 
Chocdaton Rue du Faubourg Saint-HoaorA 


will be delighted to hear of his two-week-old 
sister shop on Rue Francois Ier. Here, in a 
cool, pristine, chocolate-hued boutique, 
chocolate lovers can sit at the marble-topped 
bar or around low, round tables, and indulge 
in one of the world's greatest passions. 

One scorching day this week I was instant- 
ly invigorated by a Guayaquil frappfe, a tall 
glass erf iced chocolate, a whipped blend erf 
bitter chocolate ice cream and rich, melted 
chocolate. The mean offers no less than five 
variously flavored hot chocolates, chocolate 
mousse, sorbets and ice creams. The choco- 
lates, pastries and cakes can be purchased to 
sample jn the shop or to take home. 

The diminutive menu offers a sampling of 
appropriate gastronomic sayings, including 
a pertinent warning from St Ignatius of 
Loyda, founder of the Jesuit order: “Gout- 
mandise is a capital tin. So therefore, my 
brothers, let us guard against bring gour- 
mands. Let’s be go urme ts." 

Juveniles, 47 Rue de Richelieu, Paris 1 ; tel: 
42.97.46.49. Open Monday through Saturday 
U AM. toll P.M. 

. Manage Frires, 30-32 Rue de Bourg-Ti- 
bourg Parts 4; tek 42 72.28.11. Open Tuesday 
through Saturday , 11 AM. to 8 P.M. 

La Mtdson du Chocoiat 52 Rue Francois 
ler, Paris # tek 47.23.3825. Open Monday 
through Saturday, 9:30 AM. to 7 PM. ■ 
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parties were famous for their strawberries 
and cream, the old Srinagar Club, the hid- 
eous new Post Office and the rather char m- 
mg but decrepit old one. Walk on, past 
Suffering Moses (a famous dealer in papier- 
maeh£), past the black-and-wbite “stockbro- 
ker Tudor” budding that houses Grindlay’s 
Bank, and on until you are directly opposite 
toe Srinagar Museum on toe opposite bank 
of toe river. Hoe there is a turn-off from the 
Bund to the entrance (unmarked) to the 
cemetery. 

In the farthest left-hand comer of this 
pretty walled enclosure, once an orchard, 
through a pair of lych-gates exactly like 
those in an English churchyard, you wfll find 
the oldest graves — including that of Robert 
Thorp, the son of a Kashmiri woman and an 
English m an . Thorp campaigned unceasingly 
to improve the lot of toe poor Moslems of 
Kashmir until in 1868, so toe story goes, the 
Hindu maharaja had him poisoned. His 
tombstone bears the inscription “He gave his 
life for Kashmir.” Other graves tell of the 
dramatic deaths of long-ago visitors to 
Kashmir who met their aids falling over 
precipices, being savaged by leopards, or 
cangfat in avalanches. And then thou are the 
poignant graves of all the British children 
who died erf sickness — “In loving memory 
of our dear tittle pets, Lena Myrtle aged 2 
years 4 months, and Eustace Livingstone 
aged 9 months.” But this is a living cemetery 
(if one can say such a thing) and there are 
also the recent graves of Europeans who 
have toed “on our holiday” as one inscrip- 
tion says. 

In the same enclosure is a tiny Hansel and 


Gretel cottage with toe remains of lucky iron 
horseshoes nailed above toe foor. This was 
Holton Cottage, toe home of a famous mis- 
sionary, Cedi Tyndale BLscoe, who spent 57 
years in Kashmir r unning a school in which 
his aim was “to turn bi-peds into MEN.” 
Biscoe left the valley at independence and 
died long ago, and his charming little cottage 
is now in a sad state, but he would be happy 
to know that his school still flourishes — » 
indeed most of Kashmir’s present ruling 
class attended it. 

After toe cemetery, visitors can walk back 
to toe Bund and hire a shikara boat to *«k«» 
them across the river to the museum where 
there are some nice old pieces of papier- 
machd, and shawls. 

A WALK of a completely different 
character takes you across the 
causeway that spans toe Dal Lake 
from Rainawari, a suburb erf Srina- 
gar, to opposite Nishat Garden. A taxi 
should be organized to go to the beginning of 
the causeway (or suttoo, as it is called local- 
ly) on the Rainawari side, and meet you 
again at the Nishat end. The walk is about 
four miles long and it passes through an 
enchanted world of green willows, floating 
gardens and dappled waters — a glimpse of a 
Kashmiri way of life that you would not 
otherwise see. 

On all toe tourist itineraries there is a day 
trip to Gulmarg, a resort in the folk, from 
where you can, on a dear day, see Nanga 
Purbat, one of the highest peaks in toe Hi- 
malayas. Bui Gulmaig is touristy and crowd- 
ed and for my money I'd do my day trip to 
Sonamarg if I wanted mountains and lovely 


scenery, Wular Lake if I felt like a wild 
landscape, and Martand if I wanted to see 
something man-made. The great sun temple 
of Martand was built in the eighth century 
by Lalitaditya, the Hindu king of Kashmir. 
It lies in ruins now, but even these are 
impressive, and as Sir Francis Younghus- 
band, who was British Resident in Kashmir 
at toe beginning of this century, wrote: “No 
temple was ever built in a finer site.” 

Martand is a few miles off toe road to 
Pahalgam in the liddar Valley — a place 
that features on many tourist programs. A 
comfortable half -day trip would be a drive to 
Manasbal lake, a pretty, peaceful place 
about 45 minutes by car north of Srinagar. 
Where toe road meets the lake there is a 
garden on the hillside at the bottom of which 
is a curious carved stone Hindu temple 
partially submerged in the lake water. You 
can hire a shikara boat to take you across the 
lake to toe Mogul garden buflt by Nur Jahan 
on the bank facing you, though only the 
ruins of terraces and some giant chenar trees 
mark the site today. 

Indeed, throughout the Kashmir valley 
these hu ge old trees planted by the Moguls 
act as Qags pinpointing the places they con- 
sidered beautiful. The sad part is that there 
does not seem to be any re-planting of the 
chenars. “They take 300 years to grow to that 
size," said a Kashmiri, “so what is the 
point.” “The point,” we lectured him severe- 
ly, “is that that is all the more reason for 
getting them in NOW.” ■ 


Brigid Keenan . a journalist based in Sew 
Delhi, is working on a book about Kashmir. 



"If you Jove food, and are 
headed for France, Wells’ book is a 
muse.” San Francisco Examiner. 

"I have never read a food or 
restaurant critic that I have found to 
be so reliable, so thorough, and who 
makes me so damn hungry...” 

Robert M. Parker 

From the author erf the 
acclaimed Food Lover’s Guide to 
Paris. 

The Food Lover’s Guide 

to France by Ptilricia Weils 

Patricia Wells’ new book is a mouth-watering guide that leads food 
lovers through the gastronomic pleasures of France from North to 
South and East to West Traveling over 30,000 miles on an exhilarating 
culinary treasure hunt, Ms WelU writes of her discoveries: giear 
restaurants, cafes, markets, pastry and cheese shops. 

Chapters are arranged by province and indude a description of 
the region, a map, best months to visit, and other details. A French 
o English glossary provides handy translations — and 75 authentic 
\ recipes from local chefs allow travelers to recreate French food 
experiences at home. 

Patricia Wells is restaurant critic for the International 
Herald Tribune and an award-winning contributor to the New 
_.v\ York Times. Order her new book today and capture the food 



588 pages, paperback, with 150bbck-&-whitc photos. 6 x 9 in (15 x23cm). 

/ ,l 


InterTKriional Herald Tribune, Book Division, 

181 Ave.Charies-de-Gaulle, 92521 NeuillyGadex, France 
Payment is by crM&tcard only. All major cards 
are accepted. {Please note that French retiderts may pay 
by check in French francs, at the current exchange rate. We 
regret that cheeks in other currencies cannot be are pled} 
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2«4 2ft 2ft 2ft 

A» 17 iSS JU T Sit x S 

“Sflsg&aista 

*2 IS isn .Sa^fflS + ft 
206 + £ 


100 

56 

1.75 


140 


Dow Jumps, Erasing Losses 


United Hea Inlernmionai 


S3 40>a ABrndi 2.08 tS U 1766 47ft 46ft 4Mk_ £ 

28 21'* ABldM .90 36 18 45 75ft K Sft + W 

13. 53ft ABinPr J027 18 11 + W 

25ft 20V] ACnpBd 220 102 56 21ft flft m 

14 32ft JZV. 32ft + ft 

^ ’a T a Tzz 

226 BJ 10 20R Sft Oft 


5^2*174 
100a 5.4 12 


ip* jo acopc 

J4'» IJV« ACMR 

7 y fl ACentC 

Si 3P. AC van 5 

31»» 25 AElPw _ _ 

40»> 76ft AEap* St 12 13 8919 35ft 34ft 35ft + ft 

IBi* 10 Aram! s X2 17 9 1350 13ft 13 13 + ft 

46ft 34! » AGnCo 125 3.1 9 4911 40ft 39ft 40 * 

24 14' . AG(U WV 58 17ft 17ft 17ft 4. 

S3’. 51‘i AGnmfA4J»l* 13 101 ^ 

20 IS 1 . AHliPn 27e 1J 383 

I0‘* 6' a A Holst 442 

U 31 


M 1 . 18’. a Hoist Pf 1.95 
9e’» 71 A. A Home 3J4 
101'- 77ft Mild 54)8 
82 54ft AlnGr s JS 
20'. 13ft AMI .72 
4ft 2ft AmMat 
38 32 AMotr pi 2-37 64 

45-] 20': APresd 40 1.1 
l*ft lift ASLFia 
244c 23 A5LFIpfll9 1QJJ 
lift 6'. ASh.p M 5.9 
Sift 36 AmSW 130 4.1 
78’5 51ft AmStar M 
OS’. 63ft ASlralA 4J3B 
*1 


$Jft 

53 

25ft 


U 19 

54 

54ft AStr ofB 6JD 12.1 


22ft AT&T 1.20 
48 AT&T Pi 3J4 


avil aft 52% + ft 

r!a 

3.9 1* 1680 B6ft Mft Mb + % 
57 II 1969 B7% 87 87ft 
.6 14 2371 71ft 70% 701b— ft 
18 71 3012 19ft 185* 19ft + ft 

*4 1fl7 ? 4* ■£* + * 

„ 3 37 37 37 

u 23 4 iif »?ata*8 

^ 21ft 21ft 2m + ft 

501 43ft 43ft 
316 73 
3 
13 


4.1 24 34737 


13"! 

B2 


16ft Amwtrs M 
AWai pr 125 
AmHatl 

75 ATrpr 6^7 
44ft 304. ATrsc 
124ft 105ft ATr un 637 
35ft 22 Ameron .96 
3Jft 19'. AmoOo .10 
33ft 23ft Ameteb 14» 
12ft 10ft AmevSc 108 
33% 21", Amfac 
34 25ft Amfac pf 1^7 
4'. lft v 1 Amfac 
•9ft 54ft Amoco 3 JO 
61ft TF+ AMP 80 
16 12ft Amoco JO 
21ft 11'. Am rep s 
38ft 28ft ArnSlti 1.16 
9ft 7ft Ariacmp 
31ft 1 8ft Anadrk JO 
23ft 14'. Analog 
27ft I Oft AnctlG s J33 
29ft 22 Angelic 72 



3 

120 IS 17ft 17ft— ft 
10X1416 14ft Kft— ft 



13 
3J 10 
58 

W - 

4 16 1674 

._ U I! IM 37V» 36ft 
16 IJft Angler n 1JT 11 J 42 13ft 13ft 

36ft 23 V Artneu s M U 1« 3484 35. 34 .36ft +Jb 

4] 

11 34 
<6 7 
17 
9J 
91 


231 134ft 132 133 +7ft 
17 16ft 16ft 16ft + ft 

44 14ft 14 14ft + ft 

26ft 25V 26ft + ft 

10ft 10ft 10ft — ft 

7ft 7ft 7ft 
27 27 37 —ft 

_ .... _ 32ft 32ft 32ft + ft 

31V 28ft ApPwpf 380 116 31 3(Bi 30 30ft 

40ft 12V ApalMg 36 618 32ft Tift 32ft + ft 

26 16ft ArdiDn ,10b A 1611239 25ft 25 25V, +1 

31 17V Arisfcn .18e A 16 5313 30ft 30to +lft 

30ft MftArkBsfs J6 II 11 49 9 lift 16ft lift 

25ft 17ft Ark la UB AS 19 825 24ft 33ft 24ft 

15 “ 


141V* 63 V* Aiitieu pr3b40 
IBft 8ft Anthem 
15ft 8ft Antfinv * .44 
31V* 23ft Aon Cos 1J0 
12ft 7ft Apache 38 
13ft 6 ApePun .70 
39ft 26V, ApPwpf 165 


1JV ApPwpf 4.18 J2.9 


921 

140 

174 

1 

10 

31 


15ft BY. Armada 
l2V 4ft Arm co 
35 13 Armcpf 110 

44 24ft ArmWI S .90 
21ft 13ft Armtek M 

S ft 3"* ArowE J0I 
9V ArowE pflJc 
33 20V Artra 

39V 22ft Arvtn M 
29V 10 Asorco 
66ft 53V AshlOII MO 
11 V 9ft AslaFcn 
15ft 9V AtolSos 
21ft Iff* A ml one 
46ft 32ft AtCvEI 
WTft CSV AtlRIch 
77V 12 AHasCp 
13ft fft AudVd 
2Bft 15 Avgot 
39ft 171* Auslmt 
SI 29 AutaOt 
6ft 3V Avalon 
2 S'. I2 1 .* AUMCi 
26ft 18 '* Avervs 
38 'A 25'<. Avnel 
36ft 26V Avtm 
37ft 17ft Avdln 


2 A 14 
25 


I3J 


M0 

258 

4M 


12 

85 37 
7J II 


TO 9V 9V — to 

3151 1Q'4 99b 10 + ft 

19 23 21V 23 + ft 

705 37ft 37ft 37ft— ft 

123 2D 19ft 19ft— ft 

103 ift 6V iV 
4 14ft 14ft 14ft 

B 31ft 30V 30V— ft 

1.9 14 1ST 36 3SH 35ft 

39» 26V 2Sft 26ft +lft 

25 15 449 64ft 63ft 63V 

319 10ft TOV 10V + ft 

3 11V lift lift— ft 

54 18ft lift 18ft— ft 

_ 90 34ft 3416 34ft + to 

42 31 4038 95ft 94 95ft +1ft 

. 9 23V 23ft 23ft 

. !2 235 «» * 6 — 1* 

U « 228 26ft 24ft 24ft + ft 
15 13 28 20V 20ft 30V 

A4 .9 n 1474 48ft 47ft 48ft + ft 
-20e 34 37 37 5ft Jib 5ft 

2B 1 J 15 65 24ft 23ft 24 — ft 

... 4ffi 2Sft 25ft ;5ft + to 

50 M 74 771 32ft 31V 32 — ft 

2-00 60 15 1007 33ft 33ft 33ft 

IB 12 34 34 34 — to 


AD 

J2 


B 


M 16 
Iff 
55 

10 31 
Iff 18 

1.90 6J 10 
.92 3J 12 


9ft 4ft BMC 
40V 23ft Bairneo .70 
34to 15% akrHu n M 
62ft 56ft BkrH pi 350 
23to 17ft Batdor M 
48Vj X4V: Ball . 52 

23ft 14ft BallvMf JO 
39ft 26V BalfGE 
2BV 22ft BncOne 
21 19 EtocCirn 

Ito B°nTe* 

Ban he w I 
ft BonTx rf 

69 37V. Banda e JO 1.1 

38 24to BkBoSt 1J0 2.9 
52V 46Mi BkBPfB 3Jle 5.9 
90 82 BkBPfC 5519 SJ 

46V 37ft BkNYs 168 AO 
lift *ft BnkArn 
38ft 26 BkApF 
67 44V BkAPf 

,13to 7to BkAPf 
33ft 28ft BkARtY 2A0 
55to 41V* BnkTrs 156 
25V 15ft Banner *“• 


2 BV 8ft 8 V + ft 
n 39 38ft 39 + ft 

63S1 24ft 24 'm 24ft + ft 

473 6ZV4 62. 62V— V* 

376 22 21ft 22 + to 

140 47V J4V 46ft 

1370 22ft 21ft 23ft + ft 

<57 32 31ft 31V + to 

916 27ft 27ft 27ft 

51 21to 20V 21 + to 

11631 + 

51S40 + 

36496 + 


E-LI Holdings followed, dosing at 1444 in an 
NEW YORK — Prices on the New York initial offering of 28 nullioa shares.. The stock 
Stock Exchange rose sharply Thursday in mod- was offered at $15 a share and was trading at 
crate trading, nearly erasing losses incurred 1 4H. The company is beaded by former: Eimark 
earlier in the -week. Inc. Chief Executive Don Kelly, wbo.plans to 

The Dow Jones industrial average soared use it to launch acquisitions. 

26.94 to 2,436.70 Thursday, the last day of a Carolina Power & Light was third, falling 16 
holiday-shortened trading week. For the whole to 36tt. 

week, the Dow slipped 0.16 point Texaco rose 1 to 41 Vi and Pennzdl added 1H 

Advancing issues outpaced losers 939-572 to 76& Texaco Inc. and two creditors' commit- 
among the 1,935 issues traded. tees agreed Thursday to use investment bankers 

_ Volume was moderate, with nearly 155 mfl- in the oil company's bankruptcy proceedings 
Hon shares traded compared with 157 million amid signs action was under way outride, court 
share Wednesday. that could lead to the conclusion of its muhi- 

Though the Dow's rally was sharp, partita- Wlion-doUar battle with Pennzoil Co. over the 
pants doubted its importance. purchase of Getty 03. 

'The advance was not particularly signifi- Union Carbide advanced 1% to 30% on m- 
cant," said AI Goldman, director of technical mors that the identity of a saboteur the com pa- 
market analysis at A. G. Edwards & Sons. ay elainwi was involved in the gas leak fro m its 
Mr. Goldman said stocks got support from Bhopal, India, plant would be revealed. But a 
rising bond prices, a strengthened dollar and gove rnmen t spo kesman denied that India Kmi 
noted that the climb was preceeded by two days the name of a saboteur and reiterated the offi- 
of selling, during which the Dow feU more than dal stand that the leak was not caused by 
36 points. sabotage. 

'This rally was nothing significant,’' agreed Among other blue chips, AT&T was up 16 to 
Ed Shopkora, partner in charge of institutional 291%. IBM rose V% to 1641%. General Electric 
equities at Mabon Nugent & Co. "Stocks foi- dim bed X to 5416, General Motors edged up 1% 
towed the bond market, and volume was very, to 81?% and Eastman Kodak snapped on Si to 
very light," Shopkora noted that when volume 8616. 

is thin, market moves — both up and down — Merck jumped 3 Vi to 1771%. Two large bro- 

tend to be more pronounced. kerages raised their earnings estimates on the 

The government's report that unemployment stock Tuesday and Wall Street believes the 
feB to 6.1 percent in June from 63 percent the FDA will soon give final approval to Merck's 
previous month had tittle impact on the finan - anti-cholesterol drug, Lovastatin. 
dal markets. Prices rose in moderate trading on the Ameri- 

Ulinois Power was the most active NYSE- can Stock Exchange and climbed in over-tbe- 
listed issue, rising W to 27. counter activity. 


U Monte 
Won Low Stock 


WM.Yld.FE MBiHWimr QobAOiW 


TOft BV Ec+Rln 50* 
46ft 28 E4IR3S 121 
10 6 Equltcc ,16 

as w Ertsmm sa 

46 - 29 EM Bui -72 

35 20ft ESkCllS 50 
20to Estrfop ■ 

32to 16 Ethyl . JO 
2®V 15ft Excertr 157o 
MU. 57ft Exxon 350 


Iff 28 

a 19 
» 
- 1M 
35 18 
95 

3ff .13 


55 -9to 9ft 
144 42ft <1 ft 

U 7ft rti 

7«6 .38ft 29ft; 
120 44ft 44to 
ra sto.atu 
70 1 «*. 16ft 
1364 27ft 26ft. 

2 16ft 1MI 
5413 98to- 92ft 


9to— ft 

42ft + ft 
7ft— Vb 
aoto + ft 
44U— ft 
54V,— ft 
17ft + ft] 
27to + Ibj 
Mft + ft 
92ft + Ml 


2 IS 168 23ft. 23 23ft .+ ft 
. IS 1870 J6 34ft 36 +1ft 
373 14ft' 141b 14V* — to 


36 20ft FGICn 
40 lift FMC 

14ft 13ft FMCG n - 

38 38ft FPL GO 112 65 11 OT 2 31ft 31ft ,31ft + ft 

13ft 8ft FcbCtr 58 15 29 11 lift lift lift— to. 

21ft Fm Facet 26 57 19ft ISft 19 

Mft 9ft Prirchd ffO ij 415 -lift lift lift + ft 

39ft 35ft Falrtpf 350 9* 3 37ft 37ft 37ft +. ft 

TOft 5 Falrtd m 1 ft 7 +-to 

26to U*b FomOir 58 15 17 732 171* 17 17H + ft 

17to Tift FanM M 42 - 3 143* 14ft l«b 

17V 10ft FartVrtt 58 U 4 « I2W .121* 12ft— V* 

26ft 13 Perot! 52- 156 15ft ISft ISft +.V6 

13V Oft FOVDra JO 23 23 54 8V BV: 8ft + ft 

916 4ft Factor* 34 25 21 219 9ft. 9ft --ft*— ft 

28 2*to Fedor pf IffS 6J 68 27ft 27ft 27ft 

51V 31 to FddtCoa 1.18 26 11 1S63 4IK.4M 44ft 
73V. 51 F *06xp 2874 43ft 67ft 67V— to 

44 36ft FdMoo 150 25132 S7 4Sft 4£V '44ft + to 

45ft 29V FcffNM J2 5 M 2TB7 3Bft 38V* J8to + to. 

14V llftFdNMwf .151 13 I21h 13 + lb 

47V 24V FedlPB 30 20 16 129 -40ft. 39ft A ft. ft 
52ft 43V FPonpf 287 4.1 32 47ft 47 47to 

25V Tffft FedRlFs 1J8 4ff 18 88 J3to 23 : 23 — ft 

24ft 17 FtfSonl 50 14 17 M 23ft 23ft 23ft— ft 

aft 38V FOODS* 158 a« 16 3tl4 52ft Sift 51ft— 1 
56 32ft Potto 137 12 14 62 53ft 52ft 53- 

43 28V FPdcsJ ■ 58 25 11 1288 34 33V, 33 to — ft 

20ft 12V Rltrfk 54 25 16 28 I5ft-15ft 15ft 

10ft 3ft FWCbA 313433 3ft 3ft 3ft + to 

7Vj 5 FinCopt 50 1 Off Iff 5ft fft 5ft— ft 

3SV) 14ft FlnCpf 4J302&9 577 16ft IS.' 15 —Mb 

179* 9ft FnSBor .10 Iff 3 S. I0to 1014 10ft 

l*ft IBft FlmH n 302 18to Iff . 18 — to 

42V 31 V FiraFd 50 1.1 9 72 36 35ft 'Eto.+ ft 

46V» saw Flra*tn T3R 23 27 1792 43 41ft *2ft +lft 

37V* 23 FtBkS* 150 45 10 1837 34 33to 33ft + ft 

54ft <1 FBOdtn U» U > 6£ IS* 44to 45to +1 

10ft 9to FBostFn J2e 2J 102 9ft- 9ft 916 
26ft 9ft FCOPHd 10 1564 .101* lffto KP* . 

27ft 21 FO+W p(256 9.1 9 . 22ft 2Z»- 22V + to 

6 882 30V 29ft 301* + 1* 
1101 ft 101 ft 101 ft -Hft 
1074 2ft TV TV — l* 

6 10ft 19to 19to — to 


.UMontti 
HWiLow Stnt* 


Wx.YW.FE «*W Hfh tAw OuW-CWb* 


* ^ »» JR®' 4 ’* 



26ft lift Kolkty n 
1U1A «v Hodyff 

37 15ft- HamtO 

38 24V HUJFSO 

27>fc 17 .-.-HlpaGp 

41 20to Hnrsty 

12^ 62ft nSST* 2a h » l» 112 IllftM2 +T 
84ft SBto Homwtl 2-00 15 .. fflto W 

61V SOte HrtnBn • 150 2* U 166 6ltt “Of a -■ <fr. 

. 6to ;<ft Hartzan . .3 J*. k 

8 7ft HrtHIt o - 12 • Wfc. 7<b gb— to ■ 

481* » HCA J2 , 15 23 2062 65ft 2* 


im Iff 23 lOWlto 
jp». .1 38 1581 34 
3n.. J, 6 1658 XHi 

JD-Ul'ff »9 !2» 

J0 5 73 342 35ft 

— 3J 2: -71 - 


2Sto Wft HaNIns 200 &4 104 * * 

47ft 26 HOOEWtS JJ- 15,34- 7> 3^-Bft ^6- to 
21to Oto HacFab AM Zff'M. T7Z Iffto lljj JSJ— JS 
69ft 39V HauWAt 156 35 . 9 - 391 52_ Slto.fjjj— g 
«3to 92W HolBtpf 2J7 20 . 1 «g* JJS - ^ 

123 84 Hointpf 6JS Sff ' I J 

& s .. & h ti 

30 2Sft.HMUWIf - 54 -1J 24 208 30ft 30 30ft + to 

54 to 32 HuttEf 58 12 - 6842 41V <f 

34ft 71V Hvdrals 156 ' 4J 15 4 341* 34 34 


35ft 22U IClnd 
lSft-Uft-ICM . 
34 10V ICN 

SH 22V IE I no 
' INAffr ' 


28ft 16V 


20 

Iff* S3 10 
158 9.1 


29ft 23 !P11nn.a32e'>0ff 11 


2Bto15V.TRT* U8a 65 ll: 


UMontti 
HMlLOw Stock 


3b. 


Dtv. YU. PE HUB Wan LOO QuoC OHi 


23 BTCkw* ff6 21 17 
28ft 26to B rod HI n 52r 2J 
28ft 22ft BklvUG 156 65 13 
28to 14ft BwnSh 50 
44 to 31 BrwnCe 150 
31ft I7V BranFs 50 
26to 13to Bmwfc * Jo 
44ft 25V* BrstlWI 50 
24to 19V BdCkoyeOJO 
38ft 21ft Bundy .93 _. 

23ft 18V Bunkrtf 116 115 
21ft 15V BKInv 158 11J 12 
34ft 15ft BurtnCt 
77ft 32V Burltnd 156 
82ft 46ft BfINtti 250 
9ft 7ft BrlNapf 55 
19 llto Burntfy 


212 47ft 46 V to— lto 
57 T 28 27V 27ft + V, 

197 26ft 25ft 24 ft — 1* 
10 63 20ft 19ft 2tP* + ft 

35 18 314 42ft 41 to 41V— ft 
15 27 1817 39to 28ft 28ft + to 
17 3565 Uft 24 24 — ft 

15 30 113 39ft 38 to 39 + V 

137 22ft 22 22to + ft 

T 25V* 25ft 25ft — to 

32 19V 19ft 19ft— to 

125 16V 16ft 16V + V 

122 25V 24ft 24ft— ft 

_ - 259 74ft 76V* 76ft— ft 

25 21 9232 81ft 80V, 80ft + ft 
10 8ft 8ft 8ft 
19 21 16ft 16ft 16V + ft 


V 

17 11 


14 
21 37 


50 20 41 


350 Iff 18 


ig 11 - 1 

AID 75 


45 7 


1J4 105 


32 29V 29ft 29ft— to 
2 S2to 52ft 52ft + to 
352 176ft 175 T7Sft— ft 
52 4to 4 to 4to 
lOOzIlto llto 11U 
1304 63ft *3to 43 to— ft 
289 54 S3V 54 + to 

61 2ft 2to 2to— to 


620 ISA IJft 18V + to 


31 24ft CBI In 
S M CBI pi 
177 121ft CBS 

su. sib eex 

12V lOftCCXpf 
671* Sift CIGNA 

5* -fcsss 

Sto 47to CNA Frt 
14to lift CNAI 
27ft loft CNW 

29ft 23 CMWpf 2.12 _ 

a 2BV* CPC* IJ4 2J 23 2292 SSV 54ft 54V + ft 

39ft 27ft CP Nil 150 55 10 68 30ft 29% 29%— ft 

24ft 19% CRUM 3J6elAl 7S 1S5 20ft lt% 2Dto + % 

21V 17ft CRI II n 3-00*14-7 104 18 >7V 18 

CRSS J4 15 42 24ft 24V* 

3J 13 2907 35to 34ft 
30 25ft 25% 

28 lift 11 


n Month 
High Lout Sloe* 


Dhf.Yld.PE WfaWWLa*. QuoLCh** 


34ft IBto ConnNG 1 JO A3 13 


lift 10ft Consecn 
25 24ft Conic pf 
525 a ConsEd t96 
65 52ft CanEpf 5JB 
38ft 27to CnsFrt .90 
45 to 26V CaraNG 1J0 
35ft 28V enroll n 
22ft 8% CnStar 
30ft 18 Conor 54 
47 36ft CnFPtA A16 
52 38 CnPotB A5D 102 

83 64ft CnP BID 755 9.7 
84ft 66 OtPpIE 7ff2 10.1 
32ft 38’+ CnP prU 350 US 
32’a 28 CnPprT 3ffl 126 
«4ft 65ft CnPpfH 758 9.9 
lift 21 CnParP 198 115 
31ft 28 CnPnrN US 125 
26V 20V* CnP OrM 2.50 95 
25ft 18ft CnP or L 223 9S> 
33 ft 28V CnPprS 4J32 112 
25% 19ft CnP prK 253 95 
3SH 27to Corral 
54% 40ft CfirtCp 


12 71 
95 


41 2Dft 20ft 20ft 
43 lift 14% 1<% 

140 24% 34ft 24ft— % 
67 10 1380 46% 44 441*— to 

9-0 4 55ft 55ft 55ft + ft 

25 15 261 26ft 36to 36ft— ft 
35 21 1175 4<V 44 to 44 to — ft 
11 14068 33to 2TV 33 - + ft 
30 640 10ft lQto 19ft 

35 29ft 29 29 -ft 

30Qz 42ft <2 42ft +2 
1300Z 44 to 44ft 44ft 
I530Z 76V 75 76V +1to 

500z 76ft 76ft 76ft + ft 

12 30V 30ft 30V + lb 

143 30 29ft 30 + ft 

3800i 77ft 75 77ft +2% 

13 29V 29ft 2fft — ft 

12 30ft 30 30ft— ft 

33 36ft 3»ft 26ft +lft 
48 24V 22% 26V +1ft 

6 30ft 30ft 30ft— ft 
. 65 24% 24V 24V + ft 

250 65 11 6688 33V 32ft 33ft +1 

250 55 7 455 45 44U 44% + ft 


34 Vi 25% FJfOtlc IffO 69 
104 S7V* POipfC 6-77* 6J 
8V 2 Vi FfBTax 
29 15% FBTxpf 375*195 

25ft 14ft FBTxpf 374*19.1 
13ft 4% FfCItY 
45% 33 FF8 
9% 6ft FFInFd 
66ft 50V Flntrf. 

13ft 3% FfMta 
llto 6% FslPo 
21% 1 7ft FIRaph 
34 ISto FIRecA 
97 92ft FtRppfC 53* .9 
28V 25 FRPPfA 112 7.9 
25ft 24V FRpctB 
92ft 59to FR*»odI55Ie 95 
28ft 21 to FUnRI • 158 U 17 
36ft 27% FtVoBb UK 14 11 
46ft 35% FtWadi LM 35 IT 

32v 22v Ftwiac nun 

59ft 54V FWhrcgf 4J5 115 
29 161+ Flschb 

16% lDto FIsBFd 55* A 


12 

158 19 10 
.16 22 
250 4.7 I 
J4 25 19 

IS 



150 42 


17 

& 

501 5^ 59 

477 12 11V 1TV 

239 9V 9ft 9V 
472 MV 23ft 23ft + to 
206 23ft 23 23ft + ft 
20 HV* 96% 96ft •' 

51 26% 26% 26% + to 
6 25% »to 2S% 

62 62 62 +.to 

73 27 26V 26V— ft 

19S 30V 38ft 30V + ft 
4461 40% 40 (Oft— ft 
347 77% 26V V- ■ , > 
1002 56V 56V 56V— to 
5 21ft 21ft-21ft— ft 
15 12V* 12% 12ft 


30% 22ft FIlFGs 54 iff ID 3255 27 26 to 26ft— ft 


BJ 


203 S3 51V 52 

44 11V UV UV 

4*0 21% 21 21 - ' * 

98 2S% 2JVi 25% 


25,4 Sto 


27 24ft CTS 
15 7VC3IK 
40 27% Caflot 

34% 15% Caaw 


J4 

1.16 

JO 


ff2 


27 U 


“ cSrPhIJO 11 j 


19 


12ft 

41% 


15% 

21% 


1J0 

60 

JO 

50 


Z% 


AO 


1X4 


29% CaiFsd 

iSSffi 

14% Calmats 
4ft Cotton 
8% Cmrenl 

14% CRLkp 

ft Cmpftg 

28ft 52ft COOTS*. 

19V TO CddPac AS 

45% 4ft CananG 
IM 240 Co POM JO 

38ft 27% CopHM 58 
38% 28% CarlfcUa 1.10 
9ft SV CatolPn 
42ft 31V CaraFf JO IX 14 

42% 23% CorPw 776 7J 

48% 28% Came am 49 

a 31% CorPIr to ix » 

66ft 3314. CortHw 122 20 45 

Ul 61V CcrtWl 50 5 23 

21V lift CorUvn 57r 5 5 

18% 14% CaCNG 128 75 84 

21% 14% CnsHOi 34 

26% 16% CstfClrf ffO 17 
29 18ft Cotlvst 28 

57to 36ft Cetera JB 5 

lOto fft CodrFn 155 11X _ 

10 «% Conor .. 39 

68% 54ft Contet 750 37 1 8 

27V U CfldtEn 256 M5 6 

40ft 26 Cortex „2S ff 11 

40% 28ft CenSoW 2JB 7J 8 

3»% 21V. C*nHud 796 108 7 

30V 21 CnllPS -- 

MV* 31 CLoEIPfATl 13.1 

T Sips' iffo “ 

8to 3ft 


_ .... .. 11% + to 

145 35ft 34ft 34ft— ft 

586 34 33% 33ft — V* 

799 8to 8ft 8 to + % 

80 8ft SV Oft 

1008 35% 35 35 

.81 _6to 6ft _6to + ft 


134 2Hto 27ft 28 to 


£ 



130 385 381 % 381 ft —1 
447 31% fflto 31 to 

2 "Tft 3 ^-* 
372 34V 34ft 34V + to 

937125 37 36ft 36V— to 

43 104 42ft 42 42% + % 

S 1165 49to 48ft 49 + to 

522 63to 62U. 62 to — % 

Z3 9 9Tm 98 98 - V 

5 164 UV 11% UV 

4 16 to 16 to It’- + % 

165 24to 23ft 23ft— ft 
53 24ft 24ft 24ft— Vb 

176 2114 21ft 21ft— ft, 

2747 53ft 32% 52V + ft 

194 9ft 9ft 9to— to 
229 9V fft 9ft 
661 61 66% 67V +lft, 


7% 4% Conti It Me 1.1 16 1234 5ft J 
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9% 5ft Cop«»d 
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lift lift Corem 54 4J 24 
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IQ 1 -: 6to CTSFn 51e .1 
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31ft 17ft Cranes .90 10 12 
135V 49 CrayRs 21 
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28M— to 
7ft 
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1448 28V 28 
146 7ft 7 
106 12ft 11% 

28 ft S 
455 14% 14to 14ft— to 
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749 15ft 34% 35ft + to 
14 9% 9ft 9% 

3 22V 22V 22V— ft 

893 Iff* 15 15 + ft 

72 18 1091 62% 62V 63ft + V 
25 12 289 29% 29ft 29% + ft 
•6 7ft 7V. 7ft — ft 
338 12% 12% 12ft— ft 
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30 16ft 14% 16to + ft 
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22 2<V 24ft 24% + to 
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13ft 11% Curinc 1.10a 9X 14 11% UV T1V 
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42V 24% Crt-ft*e 100 14 33 
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16ft *v OtamSo 
6% 2% ChartC 3 

45% 34 Oia** 7.16 5J 7 
5714 51% OiaWPf fS M 
53% 51% ChWPt 455* 75 
25% 10% Chaitert W 

34V 22 Oielsoa. .J? 71 I? 


2910 17% 17% 17ft + ft 

250 27V. 26ft 26%—% 
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_ 351 27ft 27% 27% + % 

lff2 75 12 4052 23 22ft 23 + to 
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51 17V 17ft 17ft + ft 

15 26% 25% 26ft 

322 3V 3V Tto 
255 19to 18% 19 + ft 

131 21to 20V 21 + ft 

182 41% 41% 41% + V* 
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to 
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21V lift OamonC JO 15 
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2ffft 8% DovWls 
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14% 7 Die 
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16 22*4 22V* 22ft 
145 26ft 25% 26ft + ft 
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199 11% Uto UV + to 
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193 4V 6% 6ft + ft 
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25 7V. 7 7 — ft 
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IX 
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56'A 38ft FloEC 
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159 

Ji 71 23 


506 25% '25%. 2S%— % 
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21V 10% FasBWh X4 2J 21 
33% 27ft Foxtxa 25a J 
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142 12ft 12% 12ft + to 
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.050 J 34 
56*145 7 
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5LH 34ft jnaR^r 735.- 40 V. . 7 47ft ,<7ft 47ft 
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27% lift fT era* 53 973 15%- IW 14% + ft 
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304 7J-T8 
144 Jjt 12 


122 n% 
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35% 29% GTE pf 
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17 IB% Gomll C 
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95 9Y 9V Oft— ft 
9? 17% 17V 17% 

, 763 66ft 66ft 66% + V 
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. 65% GMci 
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*V 36% GMH 
7ft 4% GNC 
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42to 27% OlxCAS 
3SVs 26 DtmsMi 
43V 34to DflSoto 
If 15V DelEO 
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20 323 9V 9V fft— to 
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27% Zff* DE pfF 2ffS 10J 
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2 Tft 26V DEpfP 112 11J 
2® aft DE PlB 275 105 
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30V Z7% DE nfM 3X2 121 

25% 21% DclE Pf 238 95 
20ft 17% D**nr* 40 74 18 
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V 10ft DtaBfl* 


3J4e 9.7 
affOeioj 
788 

- 7J 14 
13 8 
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Sk 31ft Barnefd .92 2612 1097 36 35ft 35V - to 
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1U 66 64V 66 +1 

610 35ft 34V 34V + ft 

5 51to 50V 51b— to 
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228 42 V 42ft 42ft — % 

2123 lift lift llto— ft 

64 34 33ft Mft— ft 

•4 55ft 55ft S5ft 

58 8ft Bto BV* + ft 
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28 

58 
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„ 6“ 15ft !5 15 
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J24 J* ft _ % — 

. 2 24 24 34 + to 

... __ ,124 56ft 58 56Vi + to 
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6 646 31% 31% 31ft 

IX 62 547 23 22ft 22ft + ft 

5J 12 3273 4lto 40V 41to + ft 
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71 * 47to 46V 4 Ta +1 
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4963 16ft 15% 16 + ft 
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X7t Iff 42 
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29ft 17% ChrfoCs 
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31ft 23V anGE 716 
<7 40 ClflGPf 
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105 92to ClnG Pf ®-S Wff _ 
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14% 13% aneCWn 14 

18% 12% ClrdKs JB 
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17% 6 ClvCff 
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37 BlkHR W* V . 48 »V 9% 9% + ft 
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5 6% 6% 6% 
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2 22 207 39 to 38% 3Wb— ft 

a <65 3ib H jrft + % 
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3®V 29% Donleys 
70 35b Dover .92 
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30Vi Dtrwjn S 
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27* >• 7V. CmFctS 

61 29ft ConttSC 
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50 


05 


JB 

1x8 


21 zsv £% »*■ + ft 
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70ft 73ft 73ft gft— ft 
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169 Bft 8ft **! i £ 
232 28% 28ft 7SSI + % 
^ 57V 41ft 41’,* 4U* + % 

2105 Mft 22ft 2»— ft 
» 2587 47% 45^ -Jib — ft 

2ff 44 ? 23V 2?/* 

J4 1983 34% Mft 24ft + % 

» 115 31ft 21 to 2] ft— ft 

27 312 56V 56% M'® + ^ 

X 19 75 13 13 13 — to 

59 2034 lift 14 £>- .» 

1.9 IB 794 31b 30ft Hf—S 

tS 14 5 25ft 24% OTb— % 


56% oyPntef 400 7J 
10% jv DufPtin J7* XI 
53 39% DuNeF. 248 60 11 

106ft ®2 Dulrepf BJ0 85 
106% 88 DukePf 8J8 88 
SV 6V DukeRIn 53*1 1 J 
1% 1 DukgRCa 

kBVm 48 DunBdS 150 74 26 

15b 11% DudLI I JO 100 7 

yi 20’/, Duo Of A 710 9.9 

S’- 18b Duo pf Z0O 100 

Mft IBto Dun Pt 70S 10J 

Dft 18 to Dug pf 207 104 

24to 1*to DwjprK 710 »J 

2 2QT, Duapr 731 ®5 

61 to 67V Duo pf 720 100 

37% IO DvnAm JO .9 

20% 12% Dvncrp Jl 1.7 13 


264 1B% 15% 18V + V 

782 14ft 16b 16V— 1* 

24 IS 13 11% lift 11V 

72 23 336 54% 54ft 54b — ft 

22 6574 167% 164% 1 64ft +1% 
X 29 2339 72 71ft 72 +V 
4.1 21 348 23V 231* 23% 

16 3487 IJft 121b 13ft + b 
65 VS I860 <3% <J 43V + V 

Iff 15 44 351* 35 35U — b 

19 592 38% 38b 38ft— ft 
IX 26 171 47V 66% 47% + % 
76 20 3045 86 ISft 86+% 
64 IJ » 2J0 £1% 5UV 51ft + V 

-27* IJ 4 3S 18ft 17% 7 Bill + ft 

-SO 74 41 HH0 21ft 2B% 21% + ft 

X0 IJ 986 32b 31(6 32 + b 

156 78 8 21% 21V* 21ft— ft 

XS 1 J 16 3068 321* 32to 32% + ft 
120 2X 19 4391 122 T30ft 121% +2% 


93 


<7% GenRts 100 
20b 10ft GnRefr 
53ft 39b GASIgnl 100 
5ft 2V Genjco 
15ft Fft GnRod 
79ft 26% G«nvP s .92 
HJ* 29 GaPoC U» 

2% 22 GfjFwfpgjC 
Mb 23b GoPwrpC.47 
30V 27 GaFwPf 300 104 
Mbs GaPw Pf 154* 74 
S, 27V GaRwDf 3X4 171 
Mb 27% GaPwPf 174 114 
V*. 24% GaPwpr 2J6 171 

27ft 74% GaPwPf 100 

28ft 25ft GaPwPf 7 75 lOff 
54V) 39ft GtfWO 1J2 77 26 
30b 13ft GerbSC .12 X 22 
11% 8% GerFdtt 

18 Gaftv* 

30% 17ft GIANT 

U% •% OlhrFri 
41 18% MWlt 

29ft 26 Gtaxon 

23% 16ft GteacC 

33ft 20 


rn lift M 14ft.. + % 

^ ^ . 

5.00* iff 11 6477 rtV 81b ^b— ft 
J2 IJ II 2272 39% 38V 39b + V 

ff2 IS 14 136 49ft 49 49b + % 

.16 7730641 6 5% 6 + ft 

-15* 4 7 305 26% 25% 25V — % 
15 20 1855 54% 54ft 54% + % 
- li 15% 15% IS*— ft 

1421 42350 <9% 49V + % 

S 65 5ft 5 S- — ft. 
801 . 13V 12% 13 , , 

74 24 1M0 38% 37ft 38V + % 
73 14 3204 44 43ft 43ft— ft 
' 35 Mb Mb— V 

25b 2SJS 2SV— ft 

2K in a&u. 

UK 3M 2(16: 

2Bft 28ft 28% : . 

28ft 27% 28% +. 
25% 25% “ 

25V 25 



.160 ff 29 
J2* 73 3 


1 


61ft 61ft 61ft + ft 
w 9% 8* 9% + % 
659 45 44% 44% + V 

70) 58V> 98ft 911* — ft 
1400Z 94 (4 94 —1ft 

18 7% rid 7% + % 
6 111 
2597 62ft 61% 41ft— 1ft 
325 12ft 12 12 

lanz 22 21b 2iv — v 

70CZZD 20 2. + ft 

OTte 20ft 20ft 20ft + % 
2Wz IF: 19ft 19ft— 1 
10 Vs 22 to 221* 
MOZOft 27V 23ft 
1910) TO TO 70 — b 
2J4 22ft 21V 23% + V 
IM 17% ITV 17V— % 


37% 27% EGG 56 IX 22 
11V ®V EQKGltl.M IQff 
ir/I 13% EQK Rt 1X6 171 36 
16ft *ft ERC 
39% 2® 1 * E Svst JO 
EallHdn 

53 29V EOBleF 1.12 

33to Mv* EastGF 100 

■tfft 30 Ecorutl 100 

Sfto 52ft EKodk 752 

toy. &3 Eaton 200 

25% 14ft EehUn J6 

3V.* WV Etmra* JB .. 

44 33 EdlsBr 150 <5 13 

192* 14% EDO J9 15 18 

l«to 91: EdCmo .16 IJ 23 
38% 21% Etfncrd 

T3V *ft Eteor s 

16 11% Eldon s 

5% 3% ElecAs 

31V 13% Eletwe* 

17 12ft Elgin 

3 >% Ehcim 

toft 8ft Emrian 1J0 13J 
111ft 78ft EtnrsEI 758 24 19 


2X 11 
15 IS 


08 


- 20 
J 36 


9 
68 

11 

71 10 
il IT 
71 IS 
71 18 
SJ 


ITV 6b ERods 
18 10ft EmryA 
45% 30% Emtio rt 1x0 
36 27% Emeos 200 

22ft ia% Eoeraen l.QH 
29to 18 EnglC* 52 
27ft lc% EntsBs S3 
iOft 37% Enron 748 _ 
ID9ft ®7*. EnmelHOJO I Off 
26 131* Envctl M 3J 97 

39 Enxtl nr 184e 7J 
lOVi EntExa 1JD 74 34 
5% Ensree 
ift Enters 
3ft Eni*«E 
If.* 17ft Ente.lp 
Mft MV EmiSys . . .. 

26 IB EnvSyB<1.75 75 
23ft 19ft Eoulfa* 48 77 21 
tf-3 Pi EaiXmk mmm 73 

75' - 33 Eafib of 731 ?J 


51b 

IBft 

lift 

y* 


M 1*5 
J5i 22 


1061 35% 34% 3S% +1% 
*4 lob io% iob 
34 13% 13V 13%— % 
62 75 13% 13V lSb + % 

U 14 „4S9 32% Bto 32% + b 
_ 42155 15 14V 15 

20 11 12J 43% 42% 43% 

45 3t 113 27% 26% 27 - % 
72 11 57 32 31V 31%— % 

2-® 39 6«7 teft *5b 86b + % 

2ff 19 1100 93 93% 92V + V) 

JJ 17 Z7M 17V 17% 17V 

71 17 395 28% 271* Mb— % 
234 37V 37 32V 

44 ISft 15'i ISto— ft 

to 13% 13 13 

230 28% 28b MV + % 
7 12 12 12—1* 

M 14% IPb 169s + % 

12 4% 4% 4% 

73 26% 26% 26% 

JS 14V 14% 14%-% 
2W 2 2 — % 

115 9 3% B%— % 

9U 109to lOr* 108V + % 
450 6V 6% 4V 
g® 16% 16 16% + % 

52« « 44V 44% + % 

» M 27% 28 + % 

SO 21 Jl Jl +% 

166 7» JS 25V. + % 

47 25V, 25% 25% 

6« 46V 46% 46% + V 

1 102 102 102 — to 

7S W% 24 24%—% 

50001 5Tft 51% 51% + % 
■06 15V 15 15V + % 

« 9% ®% 9V. + % 
386 MU 9% 10 + % 

48 4 to 4 1* 4% — ft 
1663 in. 151* 15V 

40 19% 19% 19*6 + % 

13 221* ' 22% 22% 

505 25% 2Sft 2Sb - % 

» 4% 4% 6% 

2 24b 24b 24b + % 


z 

10 

14 


8£GGCapn 


iZ 


62V 


1 25% SV 25V + % 

177 49 48% 4B%— % 

471 77* 26V MV— 1 

M3 11 ID* 10% + % 

28 23 72% 23-+% 

ffl 24 2» 23%— .% 

575 9% 9% 9% - 

ffi 20161 9821 37 38 38V + V 

J5* ff 27 3984 Z7% 26V* 27 + % 

55 39 18 17% 18 

JO 71 5 478 29V 2&% 2B%— % 

2 9V 9V 9V— % 
1037 2%- 2% 2% + % 

683 9% W*.S. + ! i 

VS Hr* 

^5 36% 36 36 + % 

IQffi 51% 50V 51% . 
lOte 10b TOb 101*— % 
. . .. 151 JB 54V 55 - 

1 M 74 12 2202 Mb WV 68 - % 


.121 


wjGlbM 
2b VlGIMPf 
Sto Gt&Yidn 108 1IX 
9% GldNuo 3 

% GMN wt 

30% GldWF JB X 6 

36to Gdrteh 1J4 11 66 

10% GdretlPf 07 9J 
S, Odrenpf 750 4X 
701* 29% Goodvr 

2! 16ft OordnJ 53 20 J lib MV W 

15 -2 .ssa-jp.M 

I 

56 37b Grntnpr 00 L5 2a 304 53V 52V 

» lift GtAFst X0 13 4 743 19 18% 

40to 20 GtAtPc X0 1.1 21 208 38% 37% 

29 20 GNIrn 207*1OJ 8 8 OTA- 26 

£»* 22% GtNNkS .92 23 20 2199 43% 42 — 
22% 15 GtWFnf ff2 3X 4324 20ft IP* 20 
7ff 9 23 23% 23* ZF 


+ V» 
+ ft 
I— V 
+ te 


301* 23% GMP 


100 


Suissafr 

idi* ’ift 

8b 4V GrubEI 


t * 

+ b 
+Wb 
+ b 
jf ft 

. 2048 40ft Mft SSft— ft 

S 2f!i ^ a.% 

J«* 13 227 fl% 8V 8% 

0® . .. IS _«* _6b ^ Mb + ft 


18% GranTr ;J8I IJ II 2511 26ft 26 


132 


.16 


Gramn 100 3X 12 1374 27ft 2SV 27ft +1% 

26% 26ft Gram pf 209 lOff 20 27ft 27% 27% + ft 

Iff O 377 9ft 9ft 9% 

]0 11 5 32V 32V J2V +.ft 

IX 19 683 84% Mft 84% + ft 

24 8 65 1R* lib 15ft — ft 

5 524 7% TV 7ft— ft 

16 OT OT §v +; ft 
&T4&.T3. .Mft.+W* 


*ft 4ft Cranial 
36b ZTft Guffrd 
90 59b GlfMM 

17 11 GultRs 

10 7 GtfSIUt 

38 27ft GSU PTD 
29ft 21 GSU prN 
31% 23ft GSUpf-M 
79 ft 65% GSU pfK 


H 




9V I HQ Hlln 
27% 22ft HRE 108 7.9 13 
26% lift HoflFB 10W 
39ft 17% HdOrtn 100 76 
25% 17% Hohwd -1.12b 4J 7 
19ft 16V Hon Fun XO 71 
« is HorJS L47a Off 
25ft lift Hqnjf 
35% 23 Handbn 
28 16V HandH 

M 15% Hteftg 
5217 31% Hanfrfl 
l«>* 10 Horan* 

59ft 26b MarBrj 
toil 6% HorJrX 

19% Ti Bariev n " li HU 20% Mb apb +1 ' 

21 13 Harnfsh _ 33 625 19% 19ft Wb— ft 

4SU 271* Harris 08 74 70 W12 36ft 35% 36 — V 

34b 21 Horace 100 2ff 1® ' 

SSft 24 Hrlmx s 100 13 19 

21% II HoTtSe IJOalQJ 12 
25ft 26% HcwEI 10B iff 11 
20ft 17b HltRh^a 
31% 25 HtthCP ZJSb BJ 16 
ISft 31* vIHoefc* 


1040 80 
X* 73.16 
X6 76 
X0 1.9 26 
* LI 32 
JJl ff 14 7611 
X0 - ff 44 2MI 


S vm 22 % . . 

142 12% 12% 13% + ft 
1W 38ft 37% 38 + b 

*4.24 - 25 25V +> 
399 11% IBft 1M* 

12 : 14 I5V;T5V— ft 

17 21% 21% 21% 

» 29% 29ft. 29ft + » 
124 25% 25ft" 25% + b 

18 20V 20ft 20b + ft 
37 51V 50% 5Tb + ft 

14% Mft MV* 

99ft. 39% 39% +-% 


47 M Z 


3Z45 K 
zq rv 


*% 10 

— 27ft— ft 


HU 


26ft 8b HKfsM 
30% 22% Hgwnn . & 

37U 25ft HeUlg J2 

50 v» 38b Hetaz . 1.12 

216 181 Heinz pf IffO 
37ft 22% HMmC JB 

Sto. 16ft HettnP X0 

65b 47ft Her cull 1 J6 

34 19 HerttC 

30 21 HcsftVl J4 1.9 19. 

66ft 35V HewfPk JS- -0 28 

53ft. 35 t tex cgf X0 IJ 24 

Mft toft HJJIter j X6 Iff J9 

toft 11% WVett JO U 24 

31b 18 Hltabd* 

91% 63% Hilton 
filft 30ft HbnnTn 
83% 68V] Hitachi 


J5 

100 


ASt 0 


1*5 34ft 34 Mb + b 

730 Mb 29% 3Bto + % 

.1 W 17% 17ft — H 

143 29ft 28% 28ft— % 

46 19% 19% 19% 

W 38% 27ft a + U 

132 - 4ft 4 4 

nj mi 19 19b 

587 % 27ft 27b + b 

. . _ 290 39 29% 29%'— % 

2ff 19 1366 48b 47% 3“ + % 
0 1 21 221 221 +16V 

-9 8 24 32ft 32b 3Zb— ft 

IJ 27 404 31ft 30% S + ft 
20 T* 1084 635* 63% 63ft +’ ft 
'K* Wb BV Bb'+ ft 
as as* nu-OT+'v 

■38W 61% XOft 61 - + 4b 
359 48 48 - 48 ■+ ft, 

^ OT 22% HV 
-33 M% \5Vi Uft + ft: 
214 OT ays 28b — to 
,22* ^ 83ft 8S%+% 
^ Jf* 4» + ft 
259 83b 81 fib +H* 


ISftJaJtns 


22 284.22% 22% 22%— lb 


JO J0:iB- -M -16% -Iflt 14b .+% 
JBM O-. 4 -250: 2544 35 '»%■+' % 
15 3554 43% 43ft 43%.+ ft 
1X8- 70 28 58 '19 ' ■'*% 19 

2^3^'^-%^%+ 

’81 


w 

3ft +Tb 


aarft 


19ft UHJCOL ... 

26% 17 KLM - 
45b 28% Kmrt* 

23% 17ft KN Ena . 1X8 
19% 12ft KaUrtC. 

10% 5% Kaaben 2X0 
3% 1%'Konoa 

32b Mb ICCtvPL TOO .77 11 ___ 

OT OT kCRLpf 2JD 9X... 50 23% 23% , 

28ft 23b KCPLpf 2J3 90 33 25 24% 25 

44 X6b KCSaW . 108 10 494 OT 59b 56% 59% +% 

17 12ft KCSapf 100, 6.1 ' TOOOz lift U lW+h 

35% 17b KenGE 106 Sff.' 14 2993 23 ZH* OT+ ft 

33ft 23% KanPL* 1X5 60 IT 14». Bib 25ft 25% 9ft 

18ft .12% Kotyln r • 1161 Mb 16ft 16%— b 

21 9 KwBHO.JB Iff- U 46 11b lift US-f b 

2»% WJ4 KmrfBcf ,03 JX U 474 23% 22b 2316'+-%' 

31 22% KouFpf 1A-S7 . - -36% 2C%- 28%^ 

23ft 13ft KavJw* XO 10 23 122 23 22V 27% 

«v <2b Kailee Ui -10 24- 46ft 65b 66ft +1% 

37V. 18b Kllwd 8 00 Iff 16 

'34. 70 Kanml 100 11 51 
33% 18 KFToy .toe J .30 
8 16% KyUHia 100 60. 13 

17ft 12 KerrGt. X4 71 m 
3SS4 an KarrMC 1.T0 30. - 
31 H . Keren . 1J2 U I 
Mb 3% Key*Co 
21% 11% Keyint Jl 75 45 
49 28% KMde ■ 1 JO 25 43 

m 70 kwpra 400 a- 
113 « KWpfC.-fOB S-:--- 

75 48 KMOenf 1X4- 2J- . 

S* SJ 1M - u '* 

28®* 12% KngWd* . 
lift 9% KBAwm, J4e 30, 

a 43% KnghtRd 102 Iff S 

28% 17 KMM ' 'JO - 1.1 22:1949 27% 26b 
34 27% Roger' 2X0 9J 50; 2W 28ft 27b 

TO 12b Kotmor 02 77 _ 353 - toft 15ft 
41% 22 Kopare • JO L9 J1JT31 42% xii 
72ft 31b Koran X4e 1 J , 473 7Tb 70b 
AS 47ft Krafl. . 108 XI 20*1671 60ft 60V 
37b 25ft Kroger J 105 “79 67 4TTXV 



12 Matte 


rfBhUra 5(edt . ^ : Bhc-YMlFE' MW* Hteh’Lew QwX.Orae 


66ft- 39ft Macn« J2 U 27 477 6S«r 64% -65ft.+ % 

15% iWb Matayebn- - BS2 13ft 13ft 13ft + ft 

M%- llftAlanMn • JBb IX 2 14% 14% Mft -ft 

12ft 7b MnaKfa 75 ift 7ft 7ft— V 

»ft- ISV+SnrSr ,V> --ff 18 .1378 Mb 17ft IBft + ft. 

55%' ' JSft-Manpwr-' - 25 225 54ft 53% 541* +1ft 

52b 37to MfrHnn 308 7 X -5" (to 44% 44 44ft— ft*- 

5ft ift viManvt run a .3% -3ft — .Yfa*' 

26Vr ITft vfMmXpf- 16 35 24% 24% - V V 

66b 44M, MAPCD >0fl Iff a- '556 54ft 54 * 54 — V* 

6 ' - ft ltooro)* 58B 1848 4ft SV 5ft ■ ■ 

68ft -44%- MorMld ^201 -iX4 f -IS 59ft 5f%- 59% — ft 
39ft left -Mariana- JO X 68 mo 3m 35ft 36ft + ft 
9ft fftbtortTA JS*2X- • T5- 9% 9% 9ft 
23ft- +»r«tortC '02 W 41, B4 2fj% 21t*' 31ft — % 

31--. Mft Mark Pf-IJOr X2 . . 3 28% ■% 58%— ft- 

X3b 37%-Marrla* .1+ A a. 2256' -«v aft 39% + % 

76V .56 MntiMc X(0 30 17 1392 621* 41% 62ft + ft 
“15to IV Jbsrtsln * ® ^23. 13ft 13V12J* 

'52%. 37ft MorWl . WO 2J 13 1lQ(_ 46% 45ft. 46 
gm TSVeameo : 31 1247 34ft 36 34ft— ft 

5S% a7>*4IMSC» 708 80 : 9 OIU Oft 41b + ft 

-14b to^brWpsigc. ;l.Menu-r - 7: lib in* lift 


lm'MLN^q 103* 90- 

j&-&L:SSS&JN|- 

17' .. 0b Moreen 
50ft -32ft Mcn>DS -1JX 74 a 
61% 34 ' Aoytna IXOaJLl W 
33 24ft McDrpf, 720 -73 
3DV* -22%’M€07r«f'Z4O- '90 ' 

311* 19ft HicDart UO^U 
(Fb- ffV McDrl wt 

OT ,^«* A6CDW JO . M il 

Wf-t® . .. __ _ 

agjf 23 Moods ... X4.Z71T 32% 32ft 02% + b 

32b .151* Megrns. J4. ff 22 . 525 27b Ul* 26ft— % 
2Bft W%-M*cfltrs lffA «' ' ' 1365 19b 39 19 - % 


833 158b 156b UBb +6 V 
1868 11 15% 10% 

47- TO% 10ft Iffl*.— ft 
2380 13% 13% toft .- 
290 42b 41ft 42ft +1 
17 11% 11% llV—ft 
3938 47V 45% 47 +1V 

836 53ft 51% 52V — % 
14 Sto 30ft; 30ft— b 
1 3% 37% 27ft— ft 
1177 ,29% 29b OT— ft 
161 ".7ft- 6ft 7 —ft 
li ft- 9ft' '9b 


,..-JD - ffiffl 32K 53ft. 52% 53% + ft 
203 03 11 "AS 70% ■ "89% ■ '4W+— 46” 






"OT 90% 

03% 2*V Mattcnpf20B iff- 7 39 28% 27 

27% TOft MolloopUX9.-7ff ' .’ 6* 21% 21ft . 21% + % 

77b OT MeNlll IffA a.-17 . OT 73ft 72% 72%-% 

53% 36ft MerzSTS .ffD IX 16 -^ 49% 48V 49b + % 


174 ' ffT: .Hfiarx*., • 320,12 


8 eir*a 


31% 31ft 31V— ft 


l8 34bMftOT , 
1248 36%. 3kV 36b— % 

* 4% 
150 OT »* m ft 


_ & 

. 34 112% 1 
; niimii 
_1 74%. 7, 

\m u . ■ 

143 27% _ 

JO W 91* 


47% 48V* HOT 

iinutm+i% 

I Uft Ulftral|te 


19% 12 Kiiiini. 
B4V «ft Kracer 
39ft 19ft Kysar 


0J <25 
i* iff 
.100 25 13 



-M fc 12W— to 
® 79ft. 7«* 79 +% 

275 09b a - 791*+ ft. 


5% 


34 

tto 


t73 30 . 29% 29%+ ft 
n; Tito 18 18- 

&■%%%?% 
aS 26% 26% 26ft + b 

73 UK Uft 14 + ft 

1 Sf" 
S3t? 

4“ i 



J8to 14% LACn 08 - 44 

70Vt 17, LN Ho 1.9961X1 9 

m^ERv xmizx -. 

* alter .• 

1% LTV PfO 
3ft LVI Gp - 46 

M 25% LVI pf 206 70 

15% 11V LOUM » 

T9te MV LQuMtn 208 1X6 
4»ft 30% LodGS . 110 iff 11 
ot 9i* Lsforae jo ix a 
31b 2SV Lufrapf 2X4 U 
19ft m Lomour JO 2 A IS 
5ft a* LamSra 
20ft 15% LndBnc X4 17 10 

OT 12ft Onytmt 56 15 21 

,7ft 4ft LaorFf 
16b 8b LaarF pf 
21% 12% LaaRnf* X8 25 18- 
.29 21% LgeSnf- AC 22 li 

-Mft 15V LeoMOS " 12 

36ft 24% Leg Flat* 56 IX 16 
17V> 14% Laftn 2X6*160 
OT 14 Lennar 04 0 13 

£2 rtSSRS . , 

I Ob w* UbA5a “0fl* ff 
45ft 35V LfWvCp JJ - 10 11“ 

101 64 Lilly 200 11 22 

41% 17 Lilly wt ... 

4SV 24V Umfted 04 X M 25)4 OT 43b ^to + % 

OT OT LncNtCn 08 .4X.' 50 fjto n SiS 

55% 44% UneNH 2J6 40 7 738 51% Jl Sift— ft 

■UVd Wt LirjcPI 238a 90 - 10 25% 25% 25% - • 

97J6 71V LHtan _ 49.0094 55% 61ft K +T 

Mb 43 LodAd 1X0 27 8 4178 52b Slb-Fft + % 

63b 39 -LOCflte 100 10 1». 34- 41% 61% 61b— % 

76% OT* Loews 103 U 11. 1S80 -68% 47ft 68 +ft 

® '.. » »•-> ft 

-9' 212 



- l»t. 

682 18ft. 18 
77 26% .S' _ 

77 »7_ 16%. X.-- 
jf 1« Mft 34% 

OT. 16% 16ft; 16Jk ■ 
302 2Sft in* OT— ft 
86- 72 - 11%' n%— b 
14 19ft 1S OT + %. 

Jl 39% 4b OT + ft 


38% 31% Lagleoft S XI 2D 
BK 23b LomFeis 1.12 3J:“ 
OT 21ft Lnmw 205*180 


5% 1ft LomM wt-' 

28ft 21ft LomasM 252 100 TO 
41% Zm LnStar M0 U 5 
13% .fft ULCo 6 

35 LILpfE 

75Vt 62 - LXL-PU - 

30% 24% ULnfX ' ' 
31ft 24ft LILpfW 
Uft Wb UXpfV . ' . 

32% 26% UUpfU '. . . 

»V 2* LILpfT • 

23% 19^ LJLpS 
15 


OT -OT 28% 

a 23ft 22%.— % 
JSt JJ* jft- % 

2»* 23ft 23% + ft . 
St 36b 34ft— ftl 


; 73 75 75 


27% . 27% 17ft 
OT.OT30VI 


OT av* 28%+ b 


17 ; nfc 0 6te - c aL --xa^i5^.5 
38% am Nftrattij. j« -ix h 
26% 32% AAerLyn -100 . 2J;. ■ 
Mto. 13 %. MasoLP 200 119 34 

44% 30ft MaooR . -ff2e IX . 
2%' 1„, Xtayob .. r. . 

Bft 4V Aiestak ■ . ' ' » 

l«n 82ft MttofH *32 


>177% 175 177% +31* 


T7 ;“Tlb MetTFn X4 US 
Jb' 'zV WtexFd VJ3r 4X 


27ft.a2 MdiER 1X4 60 M 
5% 3% Mk+ftv ..06 -Iff- 5 


16b in MktSUr 
26 . MV 6AWE 
13V5 . 9ft MHtoff 
n,. jfTft'MMMs ‘r 
3SWr.*4 MthnPL 1X6 

6b . ^4% MSeT— . 
52% 39 - MOMT 720 
27V> ; 23bM0hKS 36 
2 . m-Monkw .• 
W^gftwpng 


1X8-70 15 
3J"74 


^.J5:Fsvfsft + b 

1498 OT 13ft . 14 +ft 
» I* 1ft -lb— ft 
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hjFWUP a WIGGINS - 

Hew York Times Sortie* 

EW YORK — While most of the Bell telephone 
spmof f s have fared wdl since the corn-imposed break- 
5 fhwtart 

, . . “ ‘J 8 * performance# of the coanay* Jeadmg 

- *? ldcphoM companies have varied widely. 


. * 7 — — VWW null BY UVBUlVaSlUCMlOD UHO 

suc h areas as cable television, electric utilities, 'iattfiite s e rvi ce s 
and computers and information services. Otherv«icb as United 
Tdeo&mmunKaton* Inc. and GTE Corp_ hasten advendy 
R° ori ^P erformi,l S long-distance operations. 

All the independents face greater pressure in i5ow*-iate-base 
environment as wen as the • • -fc ■■> •• . • • 

problem of being in a virtually 
mature business. 

According to James Rit- 
chey, an analyst at Gruntal & 

Co., the independent tele- 
le companies are **budc- 
against" die maximum 
sens on equity permitted by 
state regulators. "Allowed re- 
turns are down to a current 12 

to 13 percent from 16 percent in 1985,? he said. ‘This minimi 
the prospects for significant earnings growth.*' 

Alltel Corp., based in Hudson, Ohio, and the secth-largest US. 
in depe ndent, is a favorite at analysts. Tbecosnpany is panning its 
future hopes on its substantial ceOular, or mobile car, tdephone 
bu s i n e ss . 

ADteTs cellular operations are valued at ab oti t 15 pe rcept of <k 
total market capitalization. Although the Ren companies have, 
ceflubir holdings, they are much smaT^r in percentage ft*™* , 
CdMartelephoncsystems have come, down' drastically ia price 
in recent years and are now owned by a fast-growing, group of 

more than 700,000 people across the United States/ . 

James M. McCabe, tdecommumcations anal y s t - at Nomura 
Soctmties, is optimistic. "Cellular is off to an excellent start in 
both die United States and international markets," he 
‘Telephone companies are doing at -least as weQ, anA in most 
cases, better, than projected in the gfl al y busmess.” 

A LLTEL earned 96 cents a share in drefksfqnactex, up from 
£\ 87 cents in 1986. “I eoepect earnings for the full year to rise 
X A. to $3.80 a share and to $40$. a sfocre in 1988,” Mr. 
McCabe said. Alltel earned S2.45 a share in 1986, which riududed 
a ^5 L 10- a- share nonrecurring charge fortbe writedown of Tde- 
rfom Plus and of Argo, a satelEte-based, long-disiance network. 
V Analysts expect the other leading telephone companies to 
continue to show mixed Mrnmy results.: The summary looks 
som ething like this:. 

.• GTE: Earnings of the Nalind^^cnt phone company are 
expected to slip to about $3.25 a&are j&19S7&om$3.53 a share 
in 1986, but the 1988 per-share resnttroouldbeas high as S3.55 a 
share. GTE, which is based in Stamford, Connecticut, and 
United Telecommunications of Kansas City, Missouri, formed 
US Sprint, the third-largest UJS. loug-tiistanoe company , on July 
r, 1986. US Sprint has been mouning heavy losses in trying to 
build a network in the competitive long-distance market. 
•United Tdecommiaricatiops: Eamogs are expected to drop 

toSl a share this year from $1 JM a A ^B-«y l986, aim h eramxe of 
US Sprint, but could recover a bit to Si-lO* share in 1988. 
»^»C ontel Corp.; Fltfjiiaaw? 

ing results from in u nre g ulat e d bu s in es s es . '*■’ 

• Centd Coip.: Tins Chicago company's 1967 earnings are 
estimated at $4.^ a share, and $5.15 *rirazeis expected for 1988. 
Tnc company earned $3.88 a share in'1986, winch indoded 96 
cents a share in nonreccning charges. Te teph o oe oper ating 
revenues and earnings this year are expected to be craretramed by 
regulatory rato-of-retum limitations. . 
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Agreed Offer 
Is £540 Million 

Ream 

LONDON— Reed Internation- 
al PIC, the publishing and paper 
con^omerate, offered £540 rmDion 
($870 million) on Thursday for 
Britain's biggest independent 
house; Octopus Publishing Group 
PLC, tile companies said. 

It was the latest in a series of 
.offers and acquisitions, that have 
turned Britain's publishing indus- 
try Into a muhinuffion-pound cor- 
porate battlefield. 

Reed’s chief executive, Peter- J. 
Davis, said the. offer resulted fronj 

Elsevier, the Dutch pnUider, 
began its-hostSe tender for a 
rival, Slower. Page 17. 

an approach by Octopus’s chair- 
man, Paul Hantiyn, who owns a 
oujor stoke in the company 
Reed has also bought a 35 per- 
cent stake in Octopus owned by 
BTR PLC, Mr. Davis said. 

"We had many gaps in publish- 
ing, particularly in general trade 
books,” he said. - 
Octopus shares were suspended 
at 430 pence each Wednesday, after 
they jumped 54 pence during the 
day. On Thursday, Octopus rose a 
further 57 peace to 487 in late trad- 
ing on the London Stock Exchange. 

. Reed shares sank Thursday, 
dosing at 546 peace after a dose 
Wednesday night at S63 pence. 

Reed has been the subject of 
stock market speculation about a 
bid in recent weeks, following 
sharp rises in its share price. Ana- 
lysts said, however, that the acqui- 
sitiou of Octopus was Hkdy to fend 
off any predators. 
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General Dynamics agreed to help ImOd this bousing project in Turkey as part of a sale. 

A Housing Project for a Jet Contract? 

Defense Companies Find That the Sweetest Bid Wins 


By Axel Krause 

International fferakl Tribune 

PARIS —Northrop Corp. has helped the Swiss 
sell anny knives and docks. General Dynamics 
Corp. has invested in HU ton hotels and built an 
entire bousing project in Turkey. McDonnell 
Douglas Corp. has assisted Spanish companies 
with bids in China, and has purchased 1,000 cases 
of Spanish wine. 

Once, Outer Mongolia even asked ITT Corp. to 
find a home, in an American muse um for a dino- 
saur skeleton that the government wanted to place. 

The giant conglomerate refused, though polite- 
ly. "Nobody wa s int erested in dinosaur s at the 
time,” a former ITT executive recalled, "but we 
tried." ' 


As the market Tor military equipment grows 
increasingly competitive, defense contractors are 
being forced to make investments in all sorts of 
risky projects outride their traditional areas of 
expertise and interest to win important sales from 
developing countries, notably of fighter aircraft 
On the face of it the transactions — known as 
indirect offsets — resemble such common pay- 
ment practices as bartering, but in fact they repre- 
sent a major shift in the scope and complexity of 
financing nmltibilfion-dollar sales. 

For one thing, barter payments have been used 
almost exclusively in East-West trade, where Com- 
munist countries may not have the hard currency 
to pay for importe d goods and technology, and 
See OFFSET, Page 15 


Unemployment 
Declines to 
6.1% in U.S. 


Compiled by Our Staff From JXspatdta 

WASHINGTON — The US. 
unemployment rate fell to 6.1 per- 
cent in June, the lowest since De- 
cember 1979, the Labor Depart- 
ment said Thursday. 

But analysts said the main rea- 
son for the decline was that an 
unusually early survey had found 
fewer teenagers than usual seeking 
work. 

Hie improvement to a 6.1 per- 
cent jobless rate after two straight 
months at6J percent means unem- 
ployment now has fallen 1 percent- 
age point since June 2986. 

More than 2JS million people 
have entered the dvSutn labor 
force in that same period, and the 


bor force had shrunk by 476,000 
and that the total of out-of-work 

Two-thirds of those people miss- 
ing from the unemployment roOs 
were teenagers, the Labor Depart- 
ment said. Economists said those 
teens probably would have been 
counted — and thus would have 
pushed the unemployment rate 
higher — had the Labor Depart- 
ment surveyed the job scene later in 
the month. 

Because of those problems, econ- 
omists tended to concentrate on a 
separate survey in the report *b*i 
said the number of uonfann jobs 
grew by a modest 116,000 last 
month. This was above the rise of 


me pen 

current rate was odyjusi above the ■ 74,000 in May, revised down from 
6.0 percent level of December 1979. the previously reported 123,000. 


In a civilian labor force of 1 19.52 
million people, 7.26 milli on were 
out of work last month and looking 
for jobs. 

However, economists dismissed 
the drop in the jobless rate as a 
fluke. 

They cited the fact that the La- 
bor Department based much of its 


Janet Norwood, commissioner 
of the Bureau of Labor Statistics, 
said that (he nation's rtonfarm pay- 
roll bad been growing by 250,000 
people a month from January 
through April then slowed to 
100,000 in May and June. 

‘That tells us the economy 
slowed in the second quarter of tire 


report on a survey of households year but didn’t go into the tank," 
conducted June 7-13, earlier than said Donald Ratajczak, head of the 


usual and before xmflions of teen- 
agers had finished high school. 

Because June surveys normally 
show millio ns of youths entering 
the labor market, when this year's 
survey was adjusted for 
factors it indicated the nation’s la- 


Economic Forecasting Project at 
Georgia State University. 

The number of service-produo- 
ing jobs rose 102,000 in June, while 
goods- producing payrolls in- 
creased by 14,000. 

(UP I, Reuters) 


Pioneers in U.S. Financial System, 'Nonbank’ Banks Face Curbs 


By Eric N. Berg 

Hew York Times Service 

NEW YORK — For a part of 
die financial services industry with 
only a tiny fraction of the nation’s 

^ deposits, “nonbank banks" have 

Octopus bought the He m e mann certainty created » ruAns 


group for £100 uriHion in 1985. Its 
divisions also indude Seeker and 
Warijurg and Pan paperbacks. In 
. 1986 Octopus's pretax profit grew 
to £26.04 miHi on from £20 37 mil- 
lion. 

The hid will be made on die baas 
of nine new Reed shares far every 
- 10 m Oaopos, wi& a cash alterna- 
tive Of 435 pence a share. ' 


little known and poody under- 
stood, these curious financial insti- 
tutions, which look and act like 
commercial hanks but legally are 
not, have turned sleepy country 
hanks into powerful tools of finan- 
cial maikemrs. 

They have also allowed myriad 
industrial companies, impatient 
with existing bank law, to shoulder 


their way iota financial services 
when that law doesn’t allow it. 

And they have allowed eager 
money center banks to get ahead of 
regulators and around interstate 
banking prohibitions. In the pro- 
cess, the nonbank, or limited ser- 
vice. banks have come to symbolize 
the campaign to deregulate the 
banking industry. 

Now they face their greatest 

rhallffngg- 

In Congress, legislation passed 
by conference committee Wednes- 
day would outlaw new nonbank 
banks while limiting the asset 
growth of existing ones — growth 


that in some cases has topped 100 
percent a year — to 7 percent annu- 
ally. 

If the legislation becomes law, a 
lot of the trig companies that 
viewed nonbank banks as an im- 
jxwtant dement in their expansion 
strategy — from Sears, Roebuck & 
'Co. to Gulf & Western Inc. to 
Chemical Bank — might be forced 
to rethink that strategy. 

Tt would be the end for new 
nonbank banks, and a significant 
restriction for the others,” said H. 
Rod gin Cohen, a banking partner 
at the law firm of Sullivan & Crom- 
well, which represents owners of 


nonbank banks. “Seven percent 
just isn’t that much growth.” 

But passage of the bill, principal- 
ly supported by small commercial 
h anks is far from certain. Presi- 
dent Ronald Reagan, an advocate 
of financial deregulation, has 
threatened to veto the legislation. 
Yet he may be forced to accept it, 
because another pan of the bill, 
which he favors, would bail out the 
Federal Savings & Loan Insurance 
Corp., which insures deposits at 
thrifts. 

If the bill is kiB»d just about 
everyone agrees, the nonbank 


banks w31 continue to pap up in 
virtually every state and offer con- 
sumers cut-rate loans and high-rate 
deposit accounts — better deals, in 
short, than could be obtained from 
the local bank or savings and loan. 
And that, in turn, is expected to 
give fresh momentum to efforts to 
deregulate traditional financial in- 
stitutions. 

The nonbank bank issue “really 
gets to the question of what the 
structure of fi**nrinl services will 
look tike,” said Anthony M. Santo- 
mero, the Richard K. Mellon pro- 

See NONBANK, Page 15 




U.S. Moves to Protect Bonds 
From Antilles Tax Change 
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Corrp&td by Our Staff From Dispatches 

WASHINGTON — The Reagan 
admhttstntion, winch created a fu- 
ror is worldwide bond markets 
when h announced Monday it was 
laminating a 1948 tax treaiy with 
the Netherlands Antilles, said 
13mrsdayit would seek to overturn 
part of that action. 

The administration said -U will 
‘ VpdMjffli to atempt from 
j taxes bonds issued be- 
fore June 22, 1984, by UJS- corpo- 
rations using issuing subsidiaries in 
the Netherlands Antilles. 

The action seeks to repair the 
damage caused by the Treasury 
Department's announcement 
Monday that it would terminate 
the tax treaty as of January because 
of a breakdown in negotiations 
over a new accord. 

The announcement sent shock 


corporations could redeem the 
bonds early, with the refinancing 
occurring at current market rates, 
which in many cases are substan- 
tially bdow those on the outstand- 
ing issues. The result: biglosses for 
investors and gains for the compa- 
nies. 

The Treasury’s announcement 
came after two U.S. companies, 
Caterpillar Inc. and RJR Nabisco 

Inc^ announced that they were al- 
ready caning in their bonds. 

Assuming that the new law 
passes, “I think it will give overseas 
investors more confidence," said 
Ctive Bergd, managing director of 
tire investment banking firm Bear, 
Steams & Co. “The Treasury found 
they were getting a lot of flak." 

Prices of hundreds of pre-1984 
Eurobond issues by US. compa- 
nies fell as much as 20 points, or 
5200 for each 51,000 in face value, 
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waves through bond markets after the Monday announcement, 
worldwide. It meant that an esti- Before 1984, the Antilles treaty 
m a t ed 532 billion in bonds US. allowed US. companies to borrow 
corporations had sold through their fai the European market by paying 
Antilles subsidiari e s before June interest gross of withholding tax. In 
1984 would now be subject to a 30 that year, the U.S. lifted the tax on 
percent withholding tax. overseas corporate issues. (AP, 

Because of the tax change, US. WP) 



The man with exceptional goals 
needs an exceptional bank 
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Boesky Reportedly Shielded 
$160 Million From SEC 

The Associated Press 

BOSTON — Ivan F. Boesky, the speculator at the center of Wall 
Street’s insider-trading scandal, has shielded more than 5160 milli on 
from government confiscation, a newspaper reported Thursday. 

Some of Mr. Boesky*$ money now beyond the reach of the prosecu- 
tion may include profits that came from illegal trading, according to 
Tbe Boston Globe, which quoted unidentified officials of the Securi- 
ties and Exchange Commisaoti. 

About S65 million how in the name of his wife and children came 
from stock profits Mr. Boesky made before he was implicated, the 
newspaper reported. 

Harvey Pitt, Mr. Boesky’s attorney, called the story inaccurate/Tie 
didn’t dndd anythin® be didn’t transfer assets,” said Mr- Pitt. 

The SEC enforcement director, Gary Lynch, who has been criti- 
cized for what some have called lenient treatment of Mr. Boesky, said 

he didn’t knowhow the newspaper derived the figure of 5160 million. 

Mr. Lynch repeated government assertions that investigators antic- 
ipated they would discover additional illegal profits following tbe plea 
agreement “Without a settlement, we would never have been in a 
position to expose those other schemes,” he said. 

According to tire newspaper, tire government acknowledged that 
some of the $65 tn3Eon held by Ins family may have resulted from 
insider rips from Martin Siegel, the investment banker vAta pleaded 
guilty to providing Mr. Boeriy with information on takeovers. 

Mr. Boeticy*s ability to shield some of his wealth appears to stem 
from the agreement he made last September with tire SEC and the 
US. attorney, providing that tire government would not seek cash 
penalties from his wife, his children or companies he controlled. 

The newspaper reported that, although it previously had not been 
node public, Mr. Boesky nego t iated tire agreement while shifting 
assets to his vrife and children. 

In one instance, just two weeks before Mr. Boesky made his 
agreement with tire SEC his wife, Secma, purchased his interest in an 
O klahoma City television -station and his 4 percent interest in the 
Beveriy Hills Hotel, which sold last year for about $135 million. Mrs. 
Boesky also set in motion a plan to transfer control of Norihview 
Corp^ a chain of Southern California motels, to a trust sire dominates. 


WHAT MAKES TDB EXCEPTIONAL? 
ABOVE ALL, OUR PERSONAL SERVICE 


P ersonal service is more than jusr a tradition 
at TDB - it’s one of the basic reasons for 
our success over the years. And it makes an im- 
portant difference to our clients, in a number of 
ways. 

In fast decisions, for example. At TDB you 
don't have to waste time goiag through endless 
“channels.” The executive you talk to makes cer- 
tain that your requirements are brought directly 
to the people who decide. We make it a point to 
avoid red tape and bottlenecks. 

We assign an experienced bank officer to your 
account and he is personally responsible for see- 
ing that things get done on 
ux behalf. So you can 
sure your instructions are 
carried out promptly, intel- 
ligently and to the letter. 

Moreover; as pan of 
American Express Bank Ltd., 
with its 99 offices in 43 



TRADE 


DEVELOPMENT 

BANK 

An American Express company 


countries, we serve your individual needs virtu- 
ally anywhere in the world. Through this global 
link, we also provide access to the broad choice 
of investment opportunities offered by the 
American Express family of companies. In addi- 
tion, for certain clients, we also provide the 
prestigious American Express Bank Gold Card® and 
our e«Jusive Premier Services^ for round-the- 
clock personal and travel assistance. 

Whatever your requirements you'll find that 
TDB has something a bit special to offer. Visit us 
on your next trip to Switzerland, or telephone: in 
Geneva, 022/37 2111; in Chiasso, 091/4487 83. 


TDB, (be 6th largest commer 
dal bank in Switzerland, 
is an affiliate of American 
Express Company, winch has 
assets of more than US$99 bil- 
lion and shareholders' equity in 
exass of US$5.7 billion. 


The Trade Development Bank head office m Geneia. 

at 96-9S. rue da Rbfae. 
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94 7V UEIPfH 800 ._ 

21 13 unExp I51e 7.9 23 


5J 


■Oft 50% UnPoc 200 20 
183 112% UnPcpT 735 40 

24% Idft UnfedF -20 
127% 60% Untav* 2J6 
73% 48% Unlay pf 3J5 
_j% 1 Unit 
32% 15ft UAM n .16 
50 26% UnBmd 00 

35ft 23ft UCbfTV JOB 
36% 74 U Ilium ZJ2 
25ft 20 Ullhj PT 200 
17 15 UlllUPf ' 

20V* 12% Unlllnd 
46'-v 32% Unliinn 
32ft 22% UJerBk 
19V. W* UtOMM 
2ft 1ft UPfcMn 
51% 30ft UsoIrG 
8ft 4ft uSHotn 
53 37% USL805 08 

31ft 19ft USSftoe M 
62 45% U SWeat 308 

9% 7ft UnStck 


587 41 -40% 4T + % 

842 19ft 18ft 18ft- 2 
* 2M 28% + ft 
116 9% -9% 9%— u 

580 Wk 24ft 24ft t ft 

,j3 J2! JL- iHr ~ » 

2401 »ft 37ft 38% + % 
342 Oft S2Vi S2ft + ft 
1013 36 35ft 35%— ft 
W a«* 23% 34ft 
267 43% 4£i 43ft + ft 
991. 28 27ft 27ft — % 
5H76 32 31ft 32 + ft 

36 47 48% 46% + H 

1912 274h 27ft 27ft + ft 
98 101 101 101 . 

1.16 20 30 2062 41% 4TA 41ft +'ft 

1 49 27 29 ^S ^ ^ ^^-'ft 

1- 92 7.9 8 789 24% 24 . 24% + ft 

400 90 250z tfft 43ft 43ft + ft 

800 9.1 11400z 87% 8SU 87% -Hft 

2.?B «8J2 7 29% 39>4 Mft— ft 

2- 13 M , 70 Bft gft 23ft + ft 

9J 1450: 82ft 82% B2ft + ft 

121 19% in* 19ft + ft 


1459 78- 77ft 77ft + ft 
178 159 157 1A +1% 
10 4 163 20ft 19ft 20 + ft 

20 515 1952 124% 123ft 123% + % 


207 

MS 

2.18 

122 % 

125ft 

128ft 

223 

Eat- Soles 


104 

107ft 
103ft 
1J1 . 
1.74 
101ft 


Jul 176% 177 
Sep 103 103 

08C 107 . .107 _ 

Alar 104ft ,10Sft . 103ft 
Mcrr.l-Mft 709ft 108. 


1.73ft 103% +01 

100 LUft +00ft 
105ft l£* +01ft 
103%. +01 

+01 


108ft 


Jut 2J»ft 201ft 1.99% ,1.99% +00% 


97ft -^58P _-10 »ft„10|gft • IJHft 108ft 


+jn 


Pre'v. Day Onen Inf.HAMI oftASM -. 


SOYBEANS ICBT) . 

SMI bu mini mum- oat lor* ner buiftsl 
A77 Jul 505% 507 
A75ft 


A09I* 

AI4V* 

604 ft 

803 

802ft 

800 

600ft 

A46 

Eet.SaN* 


408ft 

408 Vi 

406ft 

A74 

476 

408ft 

503 


Prev. Dav Open fnt. 8309S off 


503ft 50S% . +04 

$$ ir 

Nov 506ft 509 503 548ft +JM 

Jeer 505 507 50 1ft 506% +04% 

Mar £85 505ft 501ft 505 +02W 

/Wav 5.7TW 573 - Sit. 57 2 

Jut 574 5.74 570 533 

Aug 508 

Prew.Satea 57, 


+.03 

+03 

+03 


SOYBEAN MEAL(CBT) 

int 


iMfanvdaliarapar ... 
19540 13A50 Jul 

19300 13A10 

193.70 I33JJ0 

19400 133JD 

196.70 13200 

17700 13250 

199M 13500 

1*900 15580 

1%0O 15550 

19800' 16850 

!». Sales 


16850 18950 .18800 16700 
Aug 16520 166JQ 16400 1+Lfflt 
See 18250 16450 16250 16020 


—JO 


18250 '18450 16100 18240 
16320 16500 14200 18270 
6350 16500 18350 16420 
8550 16700 16500 -1670 01 

1 6600 167-00 -J660O HBHH 
I6BJB 16BJM 16700 


Ocf 
Dec 
Jon 
Mar 
Mav 
Jui 
Aufl 

Prev. Sates 17.104 


—50 


—SO 

“-JUS 

—150 

—100 


aa . — loo. 
18750 — 150 


J-90 125 
-64b 20 
5 


S 2 9 
15 II 
7115 
80 4 
97 • 


.17 


918 70% JOft 70% + % 
87 3% 3ft 3ft— 1* 

139 10% lBft 18% — ft 
40 39% 39 39% 

280 34 331* 33% + % 

W 72 28 26%-% 

450Z 22% 21% 22% +1% 
13 15% 15ft 15% + ft 
189 16% 16% 16% + ft 
211 35% 35% 3S%- ft 
196 29% 29% 29ft 

94 lift 11% lift + ft 

138 1% Ift 1ft 

J 13 2643 48ft 47ft 48 + ft 
1110 5% 5% 5ft + ft 

17 12 47 52% 52ft 52ft + ft 

15 44 532 30V- 30 30ft 

A1 11 MM 53% 53ft 53ft + ft 

15 14 9ft 9% 9ft 


08 27 13 


54ft 39ft UnTedl 140 27586 5204 53% 52ft 52% — ft 


31% 25 UnlTel 172 
20% 14 UWRS .78 
18ft law unirrde JO 
22% 9ft Unhrar JO 
30ft 20% UnvFd S 08 


A9 19 
40 19 
17 
.9 84 
12 13 


11% 9% UnvHRn 588 87 
33% 26 UnLeaf 1.16 37 10 

22% 13ft UMIchn 9 „ 

43ft 15% Unocal 100 25 28 3655 

50 27ft UptDtm 3 00 10 31 1975 


Aft 34% USLIFE I JO 3.1 

12% ID 1 * UalfeF 108 10J 

37ft 22 UtuPL 232 90 17 

34ft 29% UtlllCo 1-S3b 50 10 

27 24% Urlf Co pf 244 90 

29% 27 UHICapr2il 95 


974 27% 27ft 27% + ft 

79 19% 19ft 19% 

3996 12% W% lift— 1% 

66 23 22% 23 + % 

74 28% 26ft 26% — ft 
23 9% 9% 9% 

17 31% lift 31ft 

80 14 13% 13% — ft 

40% 39% 40ft + H 


Prev. Day Open InL 9L66»atfZ4H0 
SOYBEAN OIL CCBT) 

60000 lbs- dollars per 10a tts. ' 

1670 1455 Jul .I860 1874 

1840 1455 Aug 1802 17,15 

1BJ5 I4J0 Sen 1702 1733 

1845 1402 Oct 17-20 1755- 

18.75 1552 Dec 1755 1772 

1803 1557 Jan 17A5 1803 

1900 1A75 Anar 1BJU- 18JS 

19-20 '1750 May 1BJ5 1855 

" 1949 T7.7S Jul 1805-1805’ 

Est. Sales Prev. Solas 24856 

Prev.DavOaen Ini. 86581 uoB.905 


1659 

1A3B 

1700 

17.18 

1753 

1745 

1800 

1820 

1850 


1477 
1672 
1705 
1700 
771 
7JD ' 

850 


+JI 
+.17 
+09 
+.18 
+33 
+.10 
+08 . 
+.10 
+J1 


Livestock 


45% + ft 


614 38% 30ft 38ft + ft 

30 10% 10% 10% 

831 23ft 23% 23% — ft 

271 31 30% 30ft— ft 

12 25ft 2S 25 — ft 

4 27% 27% 27% 


A4 10 23 
140 ID.1 12 
5 


15 23 
3 26 
18 


13ft lift PtiEpfP 103 110 
705 103 


103 


88ft 70% PhE PfH 

12ft 11 PhE PfO 128 11 J 
HO PhE pfM) 525 130 

S PhE ofK 950 188 
% PhE pf J 
69ft PhE pfl 
13% PhllSbs 
63 PhllMr 
13 Phllpl s 


S 3% ffiS !SS 

rote 76Vi 75. 78ft 


+lft 


85 

l9Vi 

92ft 

17ft 


12001 90ft ._ 
%?6 



10 8% TCWn 

57% 37ft TDK 


18% PWIGI 
8ft PhliPrl 


24% 19ft PhIPtpt 
»ft is pniVH* 
13V.- 5v* phlcrnn 

71 35% PtodAv 

24ft 17% PledNS 
14% 8% Pier 1 s 
10% 7ft PlipRg 
15% 8% PligPrn 

48'., — — - 

32% 


if 

3-3 

. _ 02e 2 10 ... 

PIHbvs 100 14 20 3121 
Plnwst 200 80 10 416 


44ft 27% PitnvB 
14V] Itp; Plttstn 
33% 30'i PtahtsP 
25ft 14% Planim 
14% 5ft Playboy 
8% 4ft PovoPd 
47% 27% Pa lard 3 
24W 8% PapTal t 
29% 119s POrfec 
36% 22% PorTGC 1.96 
29% 27V* Port? Pf 2-60 
41ft 24 Poflldts 04 


29% 21ft PdlmE S 1J0 
irf J44 


173V, 13* PnlEI _ 
49ft 42ft PatElpf 137 
28'.*: 17V, pretnkn 32 
40 Wt pretnln 44 
29>« 23ft Prlmrk 130 
29V-, 15% prlmeC 
46'* 24% PrlmeM 08 



54ft 40% TO 




172 9 8% B%— ft 

111.55% 55ft 55% + ft 
723 '45ft 45 45ft 
91 9ft 9 9 — ft 

^r.ss2 +m 

17 192ft 132 in^ 


ia ?S?^25=."2 

“ s r +1 

17ft I7ft T7ft + ft 
16% 16% 16% - ft 


15 28 1685 3V. 38% 38ft + ft 


li ,, - 

131 
130 

70 13 1234 
90 42 

24 12 577 
Si II 
14 
7.9 
10 

1.1 26 
50 10 
28 
J2 26 

21% 17 PrmMUiUMe 50 

531] 35% Primes 1 140 19 IT 1045 41% 41ft 41% 

99% *5ft ProcfG 2J0 20 21 Z7Z7 96% 96 96ft + li 

21ft 15% Pi-dRs J2 10 72 88 17% 17ft 17% + ft 

J8ft 26% ProgCp 06 0 11 BC 30 29% 29% — ft 

10' » vo Pfgincn 3i VB 10 10 

43ft 27 praler 140 34 2 41ft 41ft 41ft + ft 

1% Ift pruRtC 3 36 1% ift 1ft— ft 

8ft 6 PruRI Ate 93 43 6ft 6ft 6ft + ft 

22ft % PSvCd 200 80 9T2155 22% 22% 22% 


28% 28% 36% + % 
43% 42% 42% —Ift 
18 17ft 11 + % 


90 


25 2IU PSColpf 2.10 

18% 11% PSInd 

10 4% PSvNH 

21ft 10ft PSNHpf 

23% 12 PNHpia 

29% 16% PNHpfC 

2S% 14 PNHPtD 

2Tl 14ft PNH ofE 

25 13 PNHpfF 

2JT* 13 PNHpfG 

39ft 30% PSvMM 2.92 

48ft 35Va PSvEG 300 

32' k 23% PSEGnrl 

124 106ft PSEGPF120O 11 J 

82 PSEG Pf 808 95 
21* Public* 

ia Puebla JO 0 14 

12 PR Cam JO 0 8 

19 PuoetP 136 B.9 10 

6% Pullmn .12 15 19 

10ft PulieHm .12 1.1 13 

Puroiaf 05* .1 

Pyro 22 


93% 

3% 
26% 
38ft 
25ft 
10v„ 
20 % 
40% IS 
7 5 


5 22% 22% 22% + ft 
B 255 16% 18ft 16% + ft 
2 4848 .5% 4% 5% 

10804 12% 12% 12ft 

45 12% 12 12 — % 

13 17% 17 17% + ft 

187 15% 14% 15% + % 

16 15% 15ft 15ft + % 

6 13ft 13ft 13% 

79 14% 14 14V*— % 

85 10 298 32% 32% 32% 

70 14 1073 38% 37% 38 + % 

14 28 25% 2* 

109% 109% 109%— % 

300X 84% 84 84% + % 

99 3 2% 3 + M 

~ 25% 25% 25ft + ft 
31% 31% 11% + % 
20 19% 19%— % 

7% 7% 7% 

11% lift 11% + % 
38% 36% 36% — % 
5% 5% 5% + % 


§5 

U 


10% 6% TGIF 
25% 23 TJXn 
24 19 TUP 

55 48% TRW i 

19% UV* TWSvc 
1% 1 VlTacBI 

ISSftVOT TottBrd 1.16 
a 17 Talley 37 
30 1*% Talley oil 

49 48ft Tombds I 

37% 13% Tattdms 
5S% 30% Tandy 
20% 15% Tndveft 
19ft 13 TchSrm 
43ft 27ft Tofclm S 
2% 1% Tekwn 
350% 291 Tefdvn 
46ft 17ft Telrafe 
101 ft Sift Tele* 

88% 35% Tempi a 

,£* 2L ? ennco 

100 88% Tencpr 

30ft 15% Terdyn 
14% 7% Tesara 
28% 19% Tesarpf 2.16 
27% vlTmaco 
25ft 12% TxABC 

38 2« TnxEst 100 , 

53% 45% TxETPf 3.94c 75 50 52% 

31ft 23ft Tax I nd 00b 20 48 28 30 

02 1J436 3487 *1% 

A0 10 41 5 34 34 

200 BA 7 4934 32% 32V* 

138 1107 10 9% 

S 7ft 7ft 


02 10 20 


44% 27ft VF Cp 

11% 2% Volhf 

13% 6ft voiera 

27% ib% Voter pf 3J4 120 

23ft 20ft VaING n A7e XI 
3 1 Volevln 44 

37 Z7ft Van Dm 1.15 19 13 

4ft 1% Varco 

141* 7ft Varco Pf 
34% 22% Vartcn 08 0 

2% 1% Verify 

15% 15 VBrltv Pf 1 JO 83 
17% 12 Vara .40 20 21 

22ft 12 Ve*a> A0 20 228 

10ft 5% venda 
15V* 11% VraiSe 100a 9J 
Bft eft vestm 
27 17 VI shay I02t A4 16 

34% 17 VlsfaCn 15 

99ft 67% Vomad 19 

147 101 VulcM 140 23 17 


1374 42% 41% 41% + % 

521 11% 11% 11% + ft 

853 11% 11% 11% + % 

7 27% 27 27% 

81 21% 21ft 21% 

12 1% 1% 1% • 

33 27% 29% 29% — % 
5128 5ft 4% 5ft + V, 

8 IS 14ft IS + ft 

503 31ft 31 Hft— ft 

5984 2W 2 . 2ft 

1115 15% 15% 15% + ft 

30 17 16ft 18% 

298 20*7 19% 2Bft + % 

15 7% 7ft 7ft— ft 

82 13% 12% 12% + % 

105 4% (ft 4ft- 

77 23% 23ft 23% + % 

533 34% 33% 34ft +1 

3 94ft 94ft 94ft— ft 
85 148 145 146ft + ft 


W 


M 

100 

00 


+ ft 


105 2ft 2% _ 

1163 340ft 337ft 340 
32 44V* 44% 46. 

73' . 71% 72% +1% 
ft 60% 61ft +1ft 
% 49 49% + ft 

•1% 91% 91% — ft 

3 U 25% 26ft + ft 
ft 12% 13 — % 
ZS 24ft 25 

19 8451 41ft 40ft 41ft + ft 
430 13% 13*4 13% - ft 
20334 12S6 36% 36 



S2 


34ft TxInstS 
... 24ft TxPoe 
37V] 30 Tex U If 
14ft 3 Texfi in 
10% 2ft Texfi wl 



35% 25ft Texlrns 100 30 10 Bivfl 31% 30ft 31ft + % 


15 


100 


ion* 6ft That* 43 

28% left ThrmE 5 28 

58% 37 ThmBel 1 a8 29 23 

22% 15ft TTiamin 08b 14 is 

19% 11% ThmMed 00 20 20 

24% 12 Thorlnd 
9Vi 2 Tidwtr 
23% 20% TlHnv n 
15 3% Tiger in 

101% 68% Time 
41 14 Trmpw 

98ft 56% TlmeM 
85% 39ft Timken 
10ft 5% Titan 
28ft 7 Tod She 33/ 

30ft »ft TodSh pf 07J 
34 16% Tokhem 08 10 27 

32% 27 TolEd Pf XT2 115 
33ft 27% TolEd Pf 175 123 
32% 2« Vo TttEtJpf 347 110 
27ft 20U TolEd Pi 236 9.9 
25 19 ToJEdff 201 9.9 

23% 19% TdEadi*94e 90 


104 

100 


10 54 
16 

10 14 

11 

15 

99 


17% II QM5 
57% 32% Oudk.Os 
31ft 21% QuakSO 
i% 3 Ouanax 
12ft 101* QsfVIn 
12% 9 QstVC n 
46 29v* Ouosiar 

28 15 QkReilt 


19 

00 10 18 
00a 15 13 


07 80 


A! 17 
1.1 11 


234 16% 16 16 — % 

3 3*i*3S?* 

231 6ft 6ft 6ft + ft 
153 10% 10% 10% 

63 10 9% W 

287 43ft 42ft 43ft +lft 
77 19% 19% 19% + % 


16ft 3 ToilBr 5 
32ft 15% Tonka 08 

33 19% Toot PI 03 

38 23ft TramK 1M 

22ft 14 Taros 40 

3% 1% Tosco 

35% 25ft TOSCO pf 2J7 
4ft 7 vITawle 
2% 1% vlTwIePf 

39ft 26% TavRU 
24V* 16V* Trocar 00 


22 
J A 
0 21 
15 10 
II 13 
2 

7.1 


JO 
10 » 


15% 11% Tramal 100 110 


1 7ft 7ft 7ft— % 
399 23ft 22% 23 — % 

259 57ft 56ft 57 + ft 

30 20 19ft 19% + % 

69 18ft 18% 18V* — ft 

B 20% 20% + ft 

218 9% 8% 9 

29 23ft 23% 23V* — % 

763 14% 14 14ft— ft 

1295 97% 96 96ft + ft 

456 30ft 30% 30ft + ft 

435 92ft 90% 91% — ft 

27 61% 61 61 

56 6 57* 5%— % 

133 9% 9ft 9% 

1 12% 12ft 12% + ft 

598 31% 31ft 31 V] + ft 

3 29% 29% 29% + v* 

3 30% 30V# 30% + I* 

14 31ft 31 31ft + ft 

3 24 24 24 + ft 

Bft 22 22ft 

21 21 21 

9ft 9 9ft 

15% 14% 15 — Vi 
30% 30% 30ft — ft 
19% 29*4 28ft — % 
19% 19ft 19ft — % 
2% 2% 2% + v* 

188 33% 33 33% + % 

573 2% 2 2% 

I 1% 1% 1% 

758 36% 35% 357* + V* 
217 19-ft 195* 19% — v* 
61 12'4 12V* 12**— % 


10 

398 

1470 

3 

398 

123 

676 


46 34 WICOR 200 60 14 

tft 4% WMS 
59 49 WatiR pf 400 85 

36% 17% Wackht 00 20 33 

8ft 4 wataoc -Wte 1 J 

69% 39% WaliMrt 04 

35 19% woiMtwl 

42% 29% Wat am 04 
49% 37 WaiCSv 
62ft 40% WallJm 
36% 18% WmC 8 
66% 44ft WmC pf 

79% 52% WamrL .. 

30% 24ft WashGs 100 80 11 
14% 6*i WasflH 3 
35ft 21ft w ah Hat 108 
31% 24% WsIlWt 208 
42% 22ft Wastes 36 
42% 30% watkjn 00 
4ft 1% WeanU 
28% 17% WebbD 00 
28% 20% WetngR 100 
33% 22 WelsMs 
59% 44ft WtollsF s 108 _ 

52ft 44 We/Fpf 2.97 b 5.7 
» 17% WetFM 200 10.9 

14 9 Wendvs 04 20 

22% 12ft west S 08 U 
58% 50ft WPenPplLSO 80 
71 45ft WsIPIP 200 30 14 


£9 


xo 


19 


11 % 

2 

lift 


13 


6% 


10% 


B% WstcfTg 00 
ft WCNA 
3% WCNA Pf 
WfGspf 

18% WsinSL 04 LI 12 
3ft WUltfon 
1ft WnUpfS 
2% WnU pfE 
88% 48% WsfgE 102 
54 31% Waives 100 

60 30% WByerh 1J0 

48% 45ft Weyer prU2 
11% S% viWmPIt 
40% 29ft whrlpl s 1.10 
29ft 19 WMtahl 
38'.* 26% Whltlok 00 10 97 
15% 5ft Wilfred .12 20 12 
21 B% WlllcGs IB 

35% 17% William 100 4.1 
6% 4% WllshrO 
17% 10ft WitKhl n 05e AT 
9% 4% Wlniak .18e 12 28 
59 42% WlnDIx 108 30 19 

15% 9 Wlmtbg 00 30 16 
5% 2% winner 
J2ft -22% WisEnS T1 

31 2tft WlsGpf 205 90 
60ft 42% WlscFL 304 60 11 
(J 42% WiscPS 300 80 12 
31% 21% WIPSwt 
47% 31% Wiles 1.12 
14 8% WolvrW 

57% 37 Wlwths 1J2 
7'« 2 WrldCe 
19% 14/% WrtdVl n 
54% 39% Wrlalv 3 104 
3% 1% WurHzr 

18% 11 WyleLb -32 
24ft 16 Wynns 00 


83 37% 37V. 37% + V* 
191 7% 7ft 7% 

Sto 52% 52% 52%— % 
2 21% 21% 21% 

346 8 7% T%— V* 

0 40 2681 60% 67% 88% +1% 
290 34% 33% 34% + % 
10 25 2875 42 41% 41ft + % 

10 17 262 43% 42 43% +1% 

27 10 439 53ft 51% 51% + % 
M 24 3647 35% 33% 35ft +1% 
50 379 45% 84% 65% + % 

20 17 1370 74ft 73 74% +1% 

:. 130 27 26% 27 + % 

6 155 9% 8% 9% + ft 

30 UJ 357 30 28%29% + Ui 

9.1681 217 27% 22 27ft . 

9 H 5772 40 39ft 40 + % 

10 16 130 33« 33% 33% — % 

2 2% 2% 2% 

309 20% 20% 20% + ft 

51 27% Z7ft 27% + % 

25 33 33% Eft 

1013 53% 52% 52% — ft 

190 52% 51% 51% + ft 

74 18% 18% 18%—% 

1495 9% 9% 9% 

28 10 5. 2H8 20ft + % 

100x 54 54 54 —1 

3B4 63% 63% 63ft— ft 

15 13% 13% 13% 

944 1ft 1% 1ft + % 

18 8% 8% 8%— % 

937 14% 14ft 14ft 

90 21% 21 21% + ft 

1 at S k +% 

20 14 4873 63ft 82ft 63 +1 

20 17 819 45ft 44 4S + ft 

21 21 2518 50ft 30 50ft — % 

50 23 47ft 47ft 47ft— ft 

50 7ft 7% 7% 

XI 13 2047 35% 35% 35ft + % 

40 49 20ft 19% 19%—% 

“ 8 35% 3Sft 35ft- ft 

7 S% 5% 5% + ft 

148 21ft 20% 21% + % 
7H4 34ft 33ft 33ft — ft 
423 6ft 6 6ft + ft 

50 11% II 11 — % 

63 5 4% 5 

87 49ft 48ft 48% + ft 
101 11% 11% 11% + ft 
15 3% 3ft 3ft 

1057 26% 24ft 24% 

10 26% 26% 26% — ft 

28 47% 47% 47% + ft 

110 46ft 46ft 46ft 

__ , 1 23ft 231* 23ft 

20 14 598 40% J9ft 40ft — ft 

,, 31 12% li 12 — ft 

25 IS 3085 53% 52% S3ft + % 

19 6ft 6 6V* + ft 

50 18 17% 17% 

10 20 98 53% 53ft 531* 

.. 19 2ft 2% 2% — V* 

1.9 14 575 I7V* 16% 17 + ft 

13 13 65 18ft 18 18% — ft 


CATTLE (CMS) 

.>0000 Itn.- cents per lb.- „ 

<400 5405 Aug 8302 8X30 

*123 5300 Oct 6105 6T0O 

64J0 5450 -Dec 53.10 6300 

55J5 55.-10 Feb *4-15 6A4B 

65-&S 5700 Apr 6500 6500 

6500 6100 Jon 6408 6A65 

8400 6300 Aug 8X87 8X97 

'Es>- Solos 12048 Prev. Soles HUM - 
Prev. Day Open Inf. 83074 UP2JK5 
FEEDER CATTLE (CME1 
44000 lbs.- Cents per lb. 

7100 5805 Aug 7105 7102 

71-50 Hi. 10 Smp 7100 71.10 

7105 5700 Ocf 71190 71.10 

7200 5905 NOV- 7100 7100 ■ 

7200 6X25 Jan 7200 7205 

7200 6600 MOT 7195 TUt) 

7L40 8700 APT 7L15 71-3S 

70-30 6700 /May 7X15 70.15 

Es Sales 1,168 Prrv.SalH X072 
Prev. Day Open Inf. 17020 up 131 
HOGS (CMEI 
30900 lbs.- cants par Ih. 

40-17 ' 4020 Jut 



7X70 

7X65 

7005 

7105 

7M3 

7105 

71195 

7X00 


71 3T +JS 
7105 .+JB 
71.05 +J» 

7190- +.IS- 
-7205' —05 
22.10 

7L3J +.13 
•7030 —.10 


55-57 

4A15 
4A10 
44.90 
41 bn 
4300 


4X00 


41 JO 
3705 
3805 
3705 
35.90 
3700 
3900 
3900 


» 

Dec. 

Feb 

Apt 

Jun 

Jul 

Aug. 


SB. 95 6X30 
54J5 55.95 
4805 4705 
4600 4707 . 

4400 -4500 
41.10 4200 
4205 43j50 
43JH 4X2S- 
4IM 42L2B 


Est- Soles 1 10727 Prev.SalM 11031 
Prev. Day Open Ini. 3X760 up 275 


5080 

5405 

4*05 

44X5- 

4AM 

41.05 
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Australia Central Bank 
Is Accused of Playing 
Pre-Election Politics 


fin am 


SYDNEY — Australia's central bant be- 
came embroiled in a political controversy 
Thursday after a leading U.S. bank questioned 
its role in pushing down interest rates ahead of 
July 11 elections. 

Prime Minister Bob Hawke and Treasurer 
Paul Keating denied any government manipula- 
tion of the Reserve Bank of Australia, which is 
supposed to be politically independent. 

The leader of the opposition Liberal Party, 
John Howard, warned (hat the issue could ex- 
plode into an economic scandal if the Labour 
Party government were found to be “orchestrat- 
ing a premature and unsustainable fall in inter- 
est rates” to help its election propects. 

The Bank of America's Australian branch in 
its latest economic report said: “The market 
was taming its back on strange efforts by the 
supposedly politically neutral Reserve Bank of 
Australia to push down interest rates ahead of 
the election." 

Economists said the Reserve Bank had sold a 
considerable amount of Australian dollars in 
recent months aimed at stemming a sharp rise in 
the value of the currency, which was quoted 
Thursday at 72 U.S. cents. 

Commercial lending rates, which soared to 19 
percent last September, are now around 16 
percent. Mr. Hawke has predicted that home- 
loan rues, an election issue, will fall from their J 
present 15.5 percent by the end of the year. 

Mr. Keating, at a press conference Thursday, 
dismissed the Bank of America report as “polit- 
ically motivated nonsense." 

“There has been certainly no attempt by the 
Reserve Bank to move rates during the elec- 
tion," he said. He had not spoken to the gover- 
nor of the Reserve Bank, since Mr. Hawke called 
the snap ejection on May 27, Mr. Keating said. 
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Japan Moves to Widen 
Bidding on Telecoms 


Agenot Frame-Prase 

TOKYO — Hie Japanese government has 
notified the United States that it will accept 
applications by two groups for the establish- 
ment of international telecommunication com- 
panies to create greater competition, govern- 
ment sources said Thursday. At first, the 
government had urged the two rival groups to 
merge. 

The international telecommunications sector 
has been run by Japan's international commu- 
nication company, Hokusai Denshin Denwa. 

The rival groups are International Digital 
Communications Planning Inc. and Interna- 
tional Telecommunications Japan Incx, an all- 
Japanese consortium. International Digital is a 
consortium of 35 companies, with C Itoh & 
Co_ Cable & Wireless PLC and Pacific Tdesis 
Inc- a U.S. company, the major shareholders. 
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frmar moves Up inThii 

. ■ ati&ir o«r staff f** : v . 

■ - NEW, YORK - t& doilar :J~ ■ • * • - ... ' 

dqrdgamrally higher TTxnwdayin I UOMOIlMkp Bates 
dm faffing as market participants I am ^ ' Thu. wml 

sffipKt pontons ahead of the fr*. ! *««*»—* uhr 


OFFSET: Defense Contractors Discover That the Sweetest Bid Wins 


«s*x* profits at the expense of 
othtreraenaes. 

■Tfctoteu dosed Thursday in 
N^Yorkat 1.833 Deutsche 
BKfc^yP from 1.8285 DM on 
Wednesday, and at 147.45 Japa- 
jpeyra, _up from 146.85. Thel&t. 
pi pound was unchanged against 
Uje dollar at $1,617. 

Hemy Weiland, a trader with 
National Westminster n-* USA, 
sud'lbe dollar remaiiied m its nar- 
f oW Tra tfing range and its move 
upward mast be viewed in the con- 
text Of an extremely thm market. 

“Om particular deal coold move 
ft»-mmket," Mr. WeHand said. 
“While m. a normal tnar^^ 
mow upward might not be as exag- 
otfstisdi 


Soorex ; RMattfs 


. Thu. WML 

unr tsar 

UU» UMS 

war • mui 
is» . uus 
um. -urn 


HP .. 

. A. Labor Department report 
showing the UJS. unemployment 
ate feO to 6.1 percent in Msytrom 


6*3 percent had little impact on the 
market, Kfr.Wdland Had... 

Earlier in London dwtlmge ^ 
dollar closed slightly higher, as 
market participants in the United 

M-l Increases $5:9 Billion 
. NEW YORK — M-l, the basic 

measu re of U.S. money supply, 
rose S5J9 billion to a tessnuQy 
adjusted $750.7 bOfion in the week 
to(kd June 22, the Federal Reserve 
smd Thursday. The previous week's 
M-I level .was unrevised at $744.8 
billion. M-l inehid#^ currency, 
checking accounts and travelers 
checks. 


Reflecting Pound Support 

■ Xmas 

rJSlSP 1 ™ erae *’ lar 8 d 7 comprising foreign 
uuiwocs, fell $230 million m June after a record $4.76 bOHra 
uterease m May, the Treasury said Thursday. 

TThe figure, which exdudes borrowings and repayments, indicated 
-how rapidly the pre-election strength for the pound evaporated las t 
month, analysts said. 

- The pound had surged on confidence that the Conservative Party 
would win the June 11 election, and when il did, investors sold to tafr* 
profits. 

:fe both cases, the Bank of England intervened to Emit the moves, 
first seffing pounds and buying foreign currencies, using these 
currencies in its reserves to bay pounds. 

i v "There was a split around election time,” commented Jeremy Hale, 
of Goldman, Sachs Ltd., noting that after the election the tt<mV of 
England was trying to keep die pound above $1.60. - 
. . “It was intervening to try to stop a bear trend developing,” agreed 
I$8d Rmdell of brokers James Cape!, but added* “We*rc probably 
entering calmer times.’' 

_’Foragn exchange dealers said the Bankfs buying of pnaimte coin- 
cided with another policy, that of selling dollars with other central 
banks to limit the U.S. c ur r en cy’s rebound, muter the so-called 
Louvre accord to stahilrae currency values. ~ 

£$6 far lips year, reserves are up S9.60Mlkm to stood at $3436 : 


at pushing the currency through, 
recent resistance levels, dealers 
said. ,• 

But London traders said the 
weight of apathy- in the market 
ahead of the long VS. Indepen- 
dence Day weekend was Bmiirng 
activity. 

In London, (he dollar closed 
higher at 1.8315 DM. after 1.8285 
DM on Wednesday; at 147.27 yen, 
from 146J30; at 15210 Swiss francs 
from 15185 and at 6.1025 French 
francs after 6.0951. . 

The pound was basically un- 
hanged in London at $1.6 150 after 
$1.6145 We dnesday . 

Dealers said there appeared 

nothing on the immediate horizon 

that looked likely to spur fresh ac- 
tion on the dollar market. 

A currency dealer at a LLS. in- 
vestment bank said the d^Jiar h as 
been supported by a gradual reviv- 
al of lLS. bond and equity pur- 
chases by European and Japanese 
investors. Their return was due 
largely to the recent stability of the 
dollar, he said. (UPI, Reuters) 


PohlPledges 
ToSbwBise 
In Money Supply 

• Renter? 

FRANKFURT —West Ger- 
many’s central bank president, 
Kari Otto P8W, said Thursday 
he intends to slow arisein mon- 
ey supply that several econo- 
mists say could boost inflation. 

Mr. PQhl listed no precise 
steps, but said that the Bundes- 
bank would stick to its 3. to 6 
percent growth target for cen- 
tral bank money stock This key 

measure has overshot the target 
range all year. In May, for ex- 
ample, it grew at 75 percent. 

“The overshooting of the tar- 
get SO far this year had to be 
accepted for external economic 
reasons,” Mr. PShl said. 

West Germany has been un- 
der external pressure to stimu- 
late its economy, making it dif- 
ficult to raise interest rates to 
combat money supply growth. 


without them,” said James A. Bra- nani international market. STPRI 
dy, corporate director for interna- estimates that the total value of 


NONBANK: Controversial Pioneers in US l Financial System Face Carbs 


they have been arranged by inter- cor P oratc “rector tor interna- estimates that the total value of 
mediary trading companies! which li° nal business al McDonnell world militaiy trade last year rose 
assume most of therisk. Douglas. only slightly from 1985 levels to 

r,„ ™ tW- r-m «r Turnover in this sector was esti- about $50 bxUion. Of that, $21 bll- 

' -Fj 5 i “ mdir ^ ct mated at $25 billion last year, and lion was generated in the Third 

offsets, multinational compares it h SasU ^ Worid 

cauntncs ^8 10 A more finriliar practice known 

create subsidiaries and divisions to 

deal with the new business, sig nifi- n*r ■ j _i , , , , 

candy shifting corporate resources. W e avoid these deals whenever we can, 

“ 1TT said, Trot we get involved 

don, into such activities as arrang- by necessity, 9 

XDK financing for hotels, building J J 

iK^pitals and schools and even 

hi^i Jevd pdit^l Jobbying. ^ buy sopiristicared weapons s^tems as direct offsets dates back well 

from ^ Uniled Suues 311(1 West ‘ a decade, and was pioneered 
o&cts W pnvn to account for era Europe. by large U5. aerospace companies, 

wnridwuv Executives of leading companies which fanned out building of com- 

sal es of “Hilary equip- nductant participants in such poueots for civilian and militar y 
transactions, viewing them as planes and weapons systems to lo- 
director of arms trade stu^K at die something between sweemere and ^ contiacto^Bo^g Co.’s recent 

^ avdd deals «> sopp 1 ? ^y-^ 

whenever we can,” another ITT ex- ing svsiean planes to Briiain and 
tom the offseta often becomc tbe ecudve said, “but we apt involved Franw are examples. 

— by necessity.” ^ countries, 

lar bidding competitions. Devdpping countries are major without factories to build such 

“The demand foT indirect offsets participants in indirect offsets in parts, indirect offsets are more use- 
is escalating everywhere around the large part because they are major ful, e^edatly in a lime of low corn- 
world, except Japan, and yon sim- buyers of military equipment and modity prices, high debts and infla- 
ply cannot dose a deal these days aircraft in what has become a slag- non. 

An example: General Dynamics 

" recently completed building a fac- 

tory near Ankara to produce 160 F- 

rs in US l Financial System Face Curbs too 

° Ve ^g ht ^.^fifNewYork rf tS^s 


(Continued from Got Ounce page) unions are on file. Industry experts card — and almost overnight which customers from New York nucleus of Turkey’s future air 
lessor of fioooce *t Ae Wlancd ^ Gromwxd Ibecme e yritedog to Olifomi. cm tel o toU-te ^ ^ 


School 


applications to become state-char- 
tered nonbank banks await ap- 


deSt^^T?^ SoT 15 ^ Dreyfus lhen detaded to get into 


lions established in recent years Altho ugh the existing nonbank 
through a loophole in the Bank ^ scattered, many are in 

Holding Company Act of 1956. As DeLum,. because of that state’s 
defined in that act, a traditional favorable usury and tax laws, 
bank — and there areabout 15,000 . . , ___ . 


bank subsidiaries offer almost all ^ merchants. 


the products of a full-service bank. Then Sears, Roebuck got hold of local shopkeepers. 


mostly provided seasonal loans to ing to consumers in big dries, 


: die money is not really need- 


machine. From $12 mHEon, the number to obtain a mortgage appK- nlov 2.000 Turks, all of vjhnm were 
bank's assets have exploded to $2 cation from the New Jerseybank. SKSlSy 


the credit card business. Soliciting “But to get the contract for the 
Deposits, which at the time of its mutual fund customers, the planes, worth £4.6 billion and 
acquisition stood at $10.8 million, bank signed up more thm 200,000 signed in 1984, we had to do more 
have risen to $1.8 bmiem, mostly in. credit-card accounts. The Dreyfus for Turkey — lots more — and the 
certificates of deposit sold by Consumer Bank’s assets have swol- pattern is the same elsewhere,” said 


of them — offers both T** real action, however, has Sears' Dean Witter Reynolds sub- Ien from $28 million at the time it Frederick S. Wood, executive vice 

accounts and commercial loans. been in the growth in assets of the sidiary and money-market deposit was taken over, to $104.7 million, president of General Dynamics. 

However if an oraanization does nonbank banks - accounts that Greenwood TrasL of- n u action like this that has op- The company, along vrilh Gener- 

one bnTSf the^^Tk^ _ Greenwood Trust in Detoware, l5mJhoa ponents of nonbank banks wonriS al 9°- and W^tmghouse 

legally abank. Capitalizing on this, f or msi^ was a Jypmal connnu- Discover card holders. Senator William Proxmire, Corp agreed to establish a 10-year 

financial giants ibam American Ex- E}*]* 1 * The growth has been equally Democrat of Wisconsin and chair- 

press Co. to Menfll Lynch* Co. to Working out of a modest red-bnek dramatic at the Dreyfus Consumer man of the Senate Banking Com- wrth S1J bilhon that is now get- 

BcncCdal Finance to Dreyfus witii one dnve-m teller Bank in East Orange, New Jersey, mirtee, has been the spokesman for 

. Corp. have slipped into the bank- ®? d 006 dc f!^ 01 a 1 ® ulill 8 °. fficer ’ Before it was acquired by Dreyfus supporters of small banks arguing 

ing business , without formally es- Gimiwood Trust s mne employees Corp. in 1 982, the bank, then called that nonbank banks siphon depos- 

tabtishmg a bank. Thor nonbank ^ oca I chicken farm- die East Orange Community Bank, its from local communities by lend- ^ I P ur 85 w ® d , a i 11 

bank subsidiaries offer almost all , ers merchants. mostly provided seasonal loans to ing to consumers in big cities, bousing project near the 

the products of a full-service bank. Then Sears, Roebuck got hold of local shopkeepers. where the money is not ready need- p anL 

At the office of the comptroller Green w ood. SdCng off the bank’s Stripping off the business loans, ed. The small banks also fear being “About 65 percent of our total 
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of the currency, which regulates commercial loan portfolio to Dreyfus first began using its non- wiped out, citing the huge amount offset business is now in the in di- 
Jed er ally chartered nonbank change its status to a nonbank bank bank to process and finance of capital and marketing clout of reel area, such as the hotels,” Mr. 
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to form such limited-service insti- issuer of its new Discover credit eight-state mortgage operation in bank banks. Some companies say they make 


money on offset deals, but none 
would provide figures. 

Expertise is crucial, because in- 
direct offsets are both highly com- 
plex and risky. Specialists usually 
participate with the main negotia- 
tors, preparing proposals for trad- 
ing and financing projects. 

For example, as part of its 1984 
agreement to sell Spain 72 F-1S 
fighter planes worth more than $2.6 
billion, McDonnell Douglas agreed 
to an offsets package aimed ai gen- 
erating $1.2 billion in business for 
Spain through 1993. 

As a result, the Sl Louis-based 
aircraft manufacturer has estab- 
lished special teams of expens, 
many with backgrounds in trading 
and banking. 

A particularly annoying, poten- 
tially hazardous practice is the last 
minute demand for indirect offsets. 
These may be unprofitable, or un- 
workable, or — worse — they may 
stray far out of economic bounds, 
into sensitive political and foreign 
policy issues. 

“We try not to let indirect offsets 
become a loss leader, because the 
idea is to make a profit — but it 
isn’t easy ” said Gerard Hi bon, ex- 
ecutive vice president of Aerospa- 
tiale of France. The large, govern- 
ment-controlled company has been 
asked to handle marketing of such 
difficult-to-sell commodities as 
surplus coffee. In a recent case in- 
volving a helicopter deal in a large 
Asian country, France was asked to 
match air landing rights that a 
competing U5. aerospace compa- 
ny had promised to lobby for. 

Some demands for offsets are 
what a British Aerospace PLC ex- 
ecutive described as “outrageous” 
and “deservedly rejected out of 
hand." 

ITTs dinosaur request is just 
one example. Egypt has repeatedly 
and unsuccessfully asked bidders 
to help market its surplus cotton. 
Greece has repeatedly sought to 
link arms imports with governmen- 
tal support for Cyprus. West Ger- 
man industrialists say that Greece 
opted for French Mirage fighters 
over the West European Tornado 
last year because President Fran- 
cois Mitterrand of Fiance assured 
Athens that be would back the gov- 
ernment in its dispute with Turkey 
over Cyprus. 

Avions Marcel Dassault-Br&guet 
Aviation, maker of the Mirage, de- 
nied any knowledge of the allega- 
tions. 
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-, Agtmce Tftmor-Prtxte ' 

ROME — Italy’s- gross national - product 
shrank in the first quarterjof 1987 to 109.15 
fiiQian lire QS82X billion) frtntt-109^6-.traii6a 
lire in thclast quarter of 1986,. figures-frbm tfae 
statistical institute showed Thursday, ',£*./ 4 
However, the new figorcs -represented an in- 
crease of 2.7 percent over the fiisi quarter oS 
1986. Omipmson figiircs Xo three previous 
years showed increases in tKefirst quarter of 3.6 
pert»t, 2.9 pCTcent and 24 percent V/.' . 

GNF measures the hotel value of goods and 
services produced by a country’s economy; j hr 
j juritn g income from foreign investments.' 



Shrank in May as Exports Fell 


A genet Fnmcc-Pms* 

PRETORIA — South Africa’s trade surplus 
sinank in May to 901J million rand ($442 
miUron) from L29-biDibo rand the previous 
month, the customs and excise department said 
Thursday. ; 5 -. 

The fall rteoyned from a 468J.mDlion rand, 
decrease in exports to 3.1196 b01ian.iaiid-’Iiii-‘ 
ports also deceased, Iw '84^ miffion rand to 
22178 tnnkm. ’ i . . ■ - . 
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ByFcrdinand Procman 

“ Herald Tribune 

WOLFSBURG. West Germany 
^Volkswagen AG’s annual share- 
boto 1 . meeting Thursday proved 
UK** , boring than boisterous, as 
atticism, of management’s perfor- 
bBM® during a foreign currency 
trading scandal proved idativdv 
sobdped- J 

-Volkswagen’s management 
bQari won a vote of confidence 
tom shareholders, but. In the 
tedag aeariy 10 hoots, 
they refused to exonerate the per- 
- fortance of former Finance Chief 
Roff Setowsky, who resigned in 
Mareh m the scandal 
: The scandal cost the automaker 
'473 mi ll i o n Deutsche marks (S259 
at current exchange rates), and led 
to tfe resignation of its finan/H. 
•dnef and the arrest of two of its 
foreign exchange dealers. 

! Meanwhile, Volkswagen said its 
■parent company profit for the Bret 
. b*If of 1987 rose slighter above the 
235 raffim DM posted in the same 

ImI war 


nee Vote After Scandal 


half.of 1986, was also slightly high- ■ 
®» said the mnTlt> g>nE board, chair* 
man, Cad Hahn. 

Mr. Hahn said he hoped profits 
for 1987 as a whole would be 
roughly in hue with last yeads re- 
sults; wbenwoddgrwppiofit Ml' 
2^8 percent to 5802 million DM 
and the potent oompany .net rose 
1.76 percent to 485.7. rmTl trm 


hi the first half of 1987 rose about 
2.1 percent to more than 27 billion 
DM from 26.44 b flfiftn in the year- 
ago period. For the parent compa- 
ny* sales daubed 7 percent to 23 
biffian DM. 


Car sales this year would decline 
m North and South America, but 


BenaukLooks Toward Brazil 


period last year. 

■ Provisional estimates indicate 


ihat worid group profit, which to- 
talled 284 million DM in the first 


The Associated Pres* 

PARIS — France's state-owned 
automaker Renault said Thursday 
that it would like to establish linfcc 
mBrazfiL 

Such a move would be aimed at 
taking advantage of the improved 
relations between Brazfl and Ar- 
gentina, where Renault already bas 
a plant. Renault, which is recover- 
ing after big losses, has been absent 
from Brazil, Sooth America’s big- . 
gest car market but one where sales 
are in decline. 

Renault’s marketing director. 
Jos£ Dedeurwaerder, said that the 
company was sotmdhig out a num- 


ber of potential suppliers in Brazil. 
An accord might take the form of a 
straight supplier arrangement or a 
partnership, Renault said. 

Renault’s interest in Brazil fol- 
lows a joint venture by Ford Motor 
Co. and Volkswagen AG to oversee 
their automotive and credit opera- 
tions in Brazil and Argentina. 

Renault is the market leader is 
Argentina, accounting for one- 
third of private car sales in 19S6. 
Arg enti na h a s been one of the most 
buoyant markets for Renault thi« 
year, with sales surging 21 percent 
in the fiat five months of 1987 
from the like 1986 period. 


overall sales should mafah their 
1 986 levels, he added. 

About 4,000 shareholders or 
their representatives attended the 
meeting, compared with 1,600 last 
year. 

The vote exonerating the board 
was expected after a company- 
coronu&tioaed auditor's report re- 
leased last week absolved the cur- 
rent board members and laid most 
of the blame for the scandal on Mr. 
Sdowsky. He is not suspected of 
criminal actions. 

Volkswagen’s former chief for- 
eign exchange dealer, Bmkhard 
Junger, and Lutz Quaqml, a former 
VW currency trader, are currently 
in jaD on suspicion of fraud. 

West German police have also 
issued an international arrest war- 
rant for Joachim Schmidt, a former 
currency broker who is suspected 
of masterminding the fraud. 

But spokesmen for various 
shareholder groups criticized VW ’s 
use of foreign cmrency trading as a 
means of generating profits, rather 
than just protecting the automak- 
er's overseas earnings from ex- 
change-rate fluctuations. 


Honda Planning Export of U.S.-Made Motorcycles to Japan 


Lot Angela T)ma Service 
. .DETROIT — In (me of the most 
oppressive signs that the rapid rise 
in the value of the yen is helping to 
improve U.S. competitiveness, 
Honda Motor Co. said Thursday 
that it would begin exporting 
American-made motorcycles to Ja- 
pan emfy next year. 

Honda officials also hinted rtw« 
motorcycles may be the first step in 
a larger plan to export JU.S.4wilt 
compact cars to Japan within the 
next two or three years. 

Company officials noted that 
'Honda traditionally tests out new 
ideas in its motorcycle business. 


Successful projects, they said, are 
often expanded to the automotive 
division. 

Honda officials said the rise in 
the value of. the yen against the 
dollar has made it possible to pro- 
duce motorcycles m the United 
Stales that are costoompetiiive 
with those built in Japan. 

The company said it planned to 
send an initial shipment of 500 
U-S.-bmh Gold Wing touring mo- 


spokesman in Detroit, said the 
company had not yet decided how. 
many motorcycles it would export, 
but added that it was committed to 
continuing exports beyond the ini- 
tial 500. 


Honda’s U.S. subsidiary pro- 
duces the motorcycles in Marys- 
ville, Ohio, in a plant adjacent to its 
auto facility. . En gine s are buflt in 
Anna; Ohio. 


Honda, which has been expand- 
ing its U.S. manufacturing opera- 
tions over the last few years, began 
exporting U-S.-built Accord com- 
pact cars to Taiwan early this year 
and is now waiting to see if the 
yen’s value stabilizes in its current 
trading range to determine whether 
to go ahead with exports to Japan. 


torcydes to Japan in early 1988. 
The Gold Wing, with a 1200t 


Toe Gold Wing, with a 1200oc 
engine, -mUs for between $6,700 
and $8^00 m the United Slates. 
Shinichi Tanaka, a- Honda 


Honda already exports its Ohio- 
built motorcycles to 14 countries, 
including Britain, Australia, and 
Canada. It exports U.S.-bu3t lawn 
merwers as welL 


With the yen’s rise, the costs of 
producing cars for export at Hon- 
da’s Japanese plants have increased 
to such an extent that the Marys- 
ville complex is now on an equal 
cost footing with Honda’s Japanese 
facilities, company officials say. 


Elsevier Opens Tender* Undeterred by Kluwer’s Defenses 


By Ronald van de Krol 

Special to the Herald Tribune 

• AMSTERDAM — Elsevier NV, the Dutch 
Agtoh&hmg group, launched a long-awaited 
jwMc tender offer for rival Klnwer NV on 
Thursday, undeterred by Kluwex's defensive 
plan to merge with another publisher, Wofrers 
Samsom Groep NV. 

Elsevier, the country’s second-largest pnb- 
fisber. offered six of its ordinary shares pro 75 
guilders (S36.52) for each of Khrwer's 2A3 
million ordinary shares. 

. The offer, unchanged from what Ebevfcx 
previously said it was prepared to bid, will 
remain open until Aug. 3. It values third-ranked 
Kiuwer at about 97} million guilders based on 
Thursday’s prices. 

Elsevier dosed at 54 guilders a share on tire 


Amsterdam. Stock Exchange, up 030. At 
midsession Klnwer was up 3 at 401. 

Wolters Samsom, the No. 4 publisher, is 
expected to make a competing offer soon. In 
the merger plan. Written Samsom said it would 
offer three ordinary shares for each Klnwer 
osrdrmuy share. 

- Elsevier’s offer nearly a month after it 
first plans to take over Klnwer. The 

acquisition would make Elsevier the largest 
publisher in the Netherlands and among the 
biggest in thewodd. 

The original announcement set the stage for 
a rare boardroom battle in a country unaccus- 
tomed to hostile takeovers. 


of new preference shares effectively ruled out 
Elsevier's chances of gaining majority control 
through a public tender offer alone. 


But they said Elsevier may decide to fight the 
anti-takeover measures in court. “There is still a 
lot of uncharted legal territory in this area,” one 
analyst said. 

Soon after Elsevier announced on June 3 that 
it would be making a bid, Kiuwer issued 2J> 
million preference shares to a dormant compa- 
ny foundation set up in the 1970s to guarantee 
independence. 

Khiwer also announced the plan to merge 
with Wriltera Samsom, with which it privately 


Analysts said two recent anti-takeover mea- 
snxes by Klnwer involving the issue of snllkms 


pl iuvrf a further 2 milli on preference shares, 
glower's preference shares are not traded on 
the Amsterdam exchange. 


Import Ban Seen as Blow to Toshiba 


But Curbs May Cause Hardship for U.S. Computer Makers 

Cm p di d by Ow Suff From Dupatcha U.S. companies that do business Toshiba is Japan's thard-biggest 


Cant p ib d by Our Staff From Dupatcha XJS. companies that do business Toshiba is Japan's thard-biggest 

■ NEW YORK — A U-S.-imposed with Toshiba were trying Wednes- electronics manufacturing compa- 
import ban on Toshiba Corp., day to find language in the legiria- ny. Officials in Tokyo said the com- 
whkh violated Western security tion that would allow them to pany sold $2.76 billion worth of 
"agreements when a subsidiary sold maim a ui their business relation- goods in the United States last 
sophisticated machine tools to the ships. year. 

Soria Union, could severely dam- Among other things, the Senate Officials at Toshiba America in 


Ford, Goodyear 
Review Accounts 
At JWT Group 


Soviet Union, could severely dam- 


year. 

Officials at Toshiba America in 


uuiw, wuiu ^ “ w i im nsw ax iOSTuDa /uncnca in 

age the Japanese electronics and am e n d men t would exempt prod- pm ^ figure higher, 

industrial goods company, com- nctsthmaredeanrfmticd to <to- saj^jjg exports to the United States 

totaled S3 ,4 bfifion in the year ead- 


merce experts say. 

Whik the proposed import ban 


fense as wdl as spare parts and 


t «inwt at punishing Toshiba, it United Stales production.” 

[ild abo cause some harm in the It was irodwr Wednesday what 
Ututed States, especially lo compa- goods would receive exenqjtwns. lt 


* * , _ tUUUMI IM1WAL iU 

components deemed “essential to March 31 
United S ates pro docticn.” ^ smploys 4,000 

U TO Wednesday -riy peoplc ZrZ uiited aaL. Only 


uaimm e»™ 150 UJ5. employees of Toshiba are 

mes that depend on Toshiba parts, wk also nnejear whether, thelegis- Japaiiesc nationals, Toshiba offi- 
anafysts and company officials lation wradd ban the import of 

S sKtap^BoU.qutetiro.teof 


IIIU73U «l»u v.uui(<du; - “I 

sakL Many UJS. computer makers goods such as computers from oth- 
rdy 00 Toshiba’s high-tech prod- er manufacturers that include To- 


« snroa pans. «ku 4uauuu» *uc m. j ~—e . 

Todnba is a principal interna- critical interest to U.S. companies. Jqian and t hns would appear to be 
iwnitM a a -r, . v-j. twIt. endanzered bv the lesoslation. 


cSW-dbyfltelc^don. 

-ptner memory chips. kei ban may turn out to be too The most critical goods Toshiba 

The Senate voted 92-5 on Tues- excessive. However, some agnal sdls to the United States are so- 
day in fa w of banning Toshiba has to be sent to warn Toshiba that phisticated computer memory 
and a Norwegian company, KoDgs- what it did is simply unaccept- chips, known as 1-megabit D- 
berg Vaapenfabrikk, from sellfiig able,” said Richard Fisher, a poficy RAMs, that are used in the latest 
most of thrir products in the Unit- analyst for the conservative Heri- generation of computers. (AP, 
ed States for two to five years. tagP Fo undation in New York. NYT) 


The Senate voted 92-5 on Tues- excessive. However, some signal 
day in favor of banning Toshiba has to be sent to warn Toshiba that 

. vr •« A. A ic nmnkr nntftvnt. 


6i Slates for two to five years. 

. Between P982 and 1984, Kongs- 
berg and Toshiba Machine Co, a 
Toshiba subsidiary, sold the Soviet 
Uttioo {Hopellcr- milling equipment 
that win allow Soviet submarines to 
^n quietly and escape detection. 

' That Senate's proposed sanctions, 
a ttached as an amendment to 
pending trade legislation, would 
not become law unless they are 
accepted by the House and the 
overall legislation is signed by Pres- 
ident Ronald Reagan. 

Nobuo chairman and 

chief executive of Toshiba America 
fag, arid Wednesday that a ban on 
imports would have “numerous in- 
calculable, intangible effects” on 
Toshiba's business. 

The Japanese giant has a broad ; 
product line, including power gen- 
erating equipment, photocopiers. 

office computers, medical diagnos- 
tic equipment, semiconductors, | 
trieviaoa sets, vidcocasseue re- 
corders, microwave ovens and cel- j 


Compiled bp Oar Stiff From Disp at ches 

NEW YORK — JWT 
Group, which is bang acquired 
by WPP Group of Britan, is 
losing some of its $60 million in 
assignments from Ford Motor 
Co. its largest diem, while its 
third-biggest client, Goodyear 
Tire & Rubber, said it bad be- 
gun a review of its $40 mDHon- 
a-year account. 

Ford did not say how much 
of its billings — 10 percent of 
JWTs total last year — h would 
transfer. A spokesman said the 
chang e had been planned for 
some time. JWT has handled 
Ford's account since 1943. 

Goodyear said that five agen- 
cies, including JWT, would be 
considered for its business. 

Eastman Kodak Co. and 
Philips NV have also threat- 
ened to review their accounts 
with JWT. (NTT, LAT) 


EASTDIL EEAITY, INC IS PLEASED TO OFFER 

A 2L4 ACRE TRACT 

IN HOUSTON'S 

GALLERIA AREA 


* But in most erf those categories, 
analysts' said, Toshiba does not 
seem strong enough for a ban on 
imports to affect American con- 
sumers much. 

(tee exception is laptop comput- 
er^ with Toshiba making some of 
tile most popular models, an d an- 
other exception could be in setm- 
conductors. 



The Property wUl be offered individually to qualified principals . 
For in/brmati&n. concerrmg offering procedures contact: 


HAVE YOU MADE 50% 

ON YOUR CAHTALW 
THE PAST 12 MONTHS? 


O' 

J) 

If you hove not 
■Pr contact us at: 

Jmro ptHSaton 


50% 


THE EASTDIL ASSET GROUP 

a division of 

EASTDIL REALTY INC. 

1980 South Post Oak Boulevard, Houston, Texas 77056 

(713) 966-0770 TELEX: 426-023 EDIL 


40 WSfth Street, Newark, NY 10019 650 California Street, San FrandscojCA 94108 


Norsk Hydro 
Plans Bights 
Issuefor 
Investments 


Fujitsu U.S. Unit Names an American 


OSLO — Norsk Hydro A/S 
plans a rights issue to shareholders 
of between 3 billion ($448 million) 
and 3 S billion kroner to raise capi- 
tal for future investments, the com- 
pany announced Thursday. 

Subject to market conditions, the 
board would propose the hugest 
issue in Norway’s history at an ex- 
traordinary general meeting in the 
fall, the company statement said. 

The company made its last rights 
issue in 1982. 

The issue’s exact form would not 
be announced until approved by 
the government, which holds a 51 
percent stake in Norsk Hydro. 

A company spokesman said the 
issue was needed to cover huge in- 
vestments. Investment was estimat- 
ed this year at just under 1 1 billion 
kroner. 


The company, which is involved 
in oil exploration and production, 
fertilizers and light metals, has ex- 
tensive financial commitments in 
the North Sea's Oseberg and Gull- 
faks oD field development pro- 
grams. 

In the Oseberg North field, the 
company has announced it wQl 
move up development plans five 
years, from 1995 to 1990, in a move 
that was seen by industry sources 
as an attempt to provide orders in 
the Norwegian yards serving off- 
shore ofl. 


By Arthur Higbee 

International Herald Tribune 

Fujitsu America Inc. of Sian Jose, 
California. U.S. subsidiary of Fu- 
jitsu LtiL, the Japanese computer 
giant, has named an American to 
its board in what appears io be the 
first such move by a Japanese com- 
pany doing business in the United 
States. 

He is Norman B. Petersen, 56, 
president of Fujitsu America's 
Computer Products Group. No 
Americans are believed to bead the 
U.S. subsidiaries of Japanese cor- 
porations. 

■ Mr. Petersen said that in Japan, 
executives tend to iron out differ- 
ences in advance, M so the board 
meeting becomes more of a consen- 
sus gathering that's relatively 
short,” compared to U.S. corporate 
meetings, which can run for hours. 

Mr. Petersen, with 31 years in the 
computer industiy, has been at Fu- 
jitsu since 1983. He has stuck to his 
own management style and stead- 
fastly refuses to learn Japanese. 

“I consider myself a very good 
business executive and administra- 
tor,” Mr. Petersen said. “If I be- 
come too Japanese in my thinking , 
I lose my value.” 


J.G Penney Co_ third largest 
LLS. retailer, has promoted David 
F. Miller, 58, the president, to vice 
chairman and chief operating offi- 
cer. No new president was immedi- 
ately appointed, but two corporate 
executive vice presidents were 
named — A. Sant Frahlich, 54, 
already director of stores, and W. 
Barger Tygart, 51, formerly a re- 
gional vice president Mr. Tygart 
also becomes director of merchan- 
dising. 


1985 and made him president and 
chief operating officer. He quit this 
February, saying he wanted a chief 
executive’s job. 


industry sources said the chief 
beneficiaries of the shuffle ap- 
peared to be Mr. Miller, who is 
seven years older than the chair- 
man and chief executive, William 
R. Howell 51, and Mr. Tygart. 


Forgeot, Weeks, a Paris-based- 
career consulting Firm with offices 
in London and Geneva, has recruit- 
ed Alain P. Chain tron as a senior 
consultant in charge of setting up a 
European network. Mr. Chaimron, 
53, a Frenchman, formerly man- 
aged several subsidiaries of Solex 
SA, French maker of automobile 
carburetors. 


Dravo Corp. of Pittsburgh, a con- 
struction and engineering compa- 
ny, has recruited W illiam G. Roth 

as chairman, president and chief 
executive. Mr. Roth, 48, succeeds 
Robert Dickey 3d. 69. who had 
returned from retirement in Janu- 
ary after Thomas F. Faugh l Jr_ 57, 
resigned over policy differences. 
Mr. Roth bad been chief executive 
at Trane Co. a maker of air-condi- 
tioning. for seven years when 
American Standards acquired it in 


Moseley Securities Corp. of Bos- 
ton and New York said its chair- 
man and chief executive, Howard 
G. Berg, had resigned. Industry 
sources say he did so because the 
principal owners, Omar I. Kas&em, 
35, and Hikmat S. Nashashibi, 44, 
wanted lo stress investment bank- 
ing, while Mr. Berg, 55, wanted to 
concentrate on retail business. 
Frederick S. Moseley 3d, 59. chair- 
man of the parent company, Mose- 
ley Holdings Corp.. was given the 
additional title of chairman of Mo- 
seley Securities. Mr. Kassem, presi- 
dent and chief executive of the par- 
ent, also becomes chief executive of 
the subsidiary. 


COMPANY NOTES 


The first construction contracts 
for this phase coaid be placed as 
early as 1988, the company said. 

Norsk Hydro had threatened to 
postpone development unless the 
production tax was eased, which 
now scans likely. 

Norsk Hydro has yet to decide 
how to develop Oseberg North, but 
earlier had studied a Boating unit 
and a fixed steel or concrete plat- 
form. 


Development is expected to add 
about 95,000 bands of oil daily lo 
an estimated flow of 240,000 from 
Oseberg’s main reservoir, to come 
on line in 1989. 


Norsk Hydro has a 13.75 percent 
stake in the Field. Its partners are 
the Norwegian state oil company 
Staloti, Elf Aquitaine Norge A/S, 
Mobil Exploration Norway Inc., 
Saga Petroleum A/S and Total Ma- 
rine Norsk A/S. 


Norsk Hydro also is in the midst 
of a major restructuring of its fertil- 
izer and aluminum plants following 
a 1986 loss of 324 million kroner, 
the company’s first loss since 1944. 


Aerospatiale of France signed a contract with the 
Danish Air Force to produce a dozen 350-Ll Squirrel 
anti-tank helicopters for an undisclosed price. 

Banco <S Sicilia said it's talking with a French and 
British bank, both unidentified, to find a foreign 
minority partner for its previously announced mer- 
chant bank venture. The spokesman also said La 
Fondiaria Assicurazioni SpA, the insurance company 
controlled by Montedison SpA would buy a 10 per- 
cent from a de Benedetti-con trolled company, which 
then will have a 29 percent share. 

Federal-Mogul Corp. said it had sold its Acme Tire 
hardware unit to a newly formed company, Acme 
Quality Products Inc., a subsidiary of Hydralmk Man- 
ufacturing Co. Terms were not disclosed. Acme Tire, 
which makes tire pressure gauges, had sales of more 
than 55 million in 1 986. 

Genentech Inc* a U.S. biotechnology company, and 
Mitsubishi Chemical Industries. Japan's largest chem- 
ical company, have agreed to a five-year plan to 
exchange marketing rights and collaborate in research 
and development of pharmaceuticals. Genentech's 
products would be marketed in Japan by Mitsubishi 
while Genentech would sell all future Mitsubishi bio- 
technology products in the United States. 

J. Sains bury PLCs chairman. Sir John Sainsbury, 
said be expected further record profit in the year 
ending March 31. “We have had a good start to the 
year and our sales are running well ahead of budget,” 
he said at the annual meeting. Last year, the grocery 
and retail chain earned £246.9 million ($398.6 million 
at current exchange rates) on sales of £3.8 billion. 

Mitsubishi Heavy Industries Ltd. has concluded a 
two-year contract to sell industrial diesel engines 
through Stork-Werkspoor Diesel BV of the Nether- 
lands. Mitsubishi which now sells industrial engines 
through its subsidiary MHI Samofa Diesel BV, is 
hoping to increase its European sales with this new 
link-up. 


News International Co. has won British government 
approval to buy the troubled Today newspaper for £38 
million ($61.35), leaving Rupert Murdoch’s company 
in control of five of Britain's major daily and weekly 
publications. British law requires that newspaper pur- 
chases involving a party whose daily circulation totals 
more than 500.000 be referred to the Monopolies and 
Merger Commission — but an exception can be made 
if publication otherwise would cease. 

Occidental Petroleum Corp. began an offer to ex- 
change 1.5 common shares for each of the 5.9 milli on 
shares of its convertible exchangeable preferred stock 
outstanding, to reduce the cost of mandatory divi- 
dends. Meanwhile, Colombia’s comptroller accused 
the company of commi cting irregularities in a crude oil 
contract that email additional costs of S60 million. 

RJL Donnelley <£ Sons Co. said MetromaU Corp. 
had agreed to be acquired by the U.S. printing and 
distribution company in a merger valued at S283 
million. Donnelley will begin a cash lender for all the 
approximately 9.5 million outstanding shares of the 
direct mail company at $29.75 a share. 

Shearson Le hman Brothers said it was seeking to 
make a significant investment in an oil company or 
other energy concern as a hedge against an expected 
rise in energy prices and inflation. 

Singapore .Airlines has ordered its first all-cargo 
jumbo jet, a Boeing Co. 747-200, for about S100 
million. The freighter aircraft powered by Pratt & 
Whitney's JT 9D-7R4G2 engine, will be delivered by 
next August 

Tdugu Ltd. a joint venture of two Australian textile 
groups, said it will offer 6.40 Australia dollars (S4.60) 
each for Bonds Coats Batons Ltd. shares, despite 
Coats ViyeUa PLCs acceptance of Pacific Dunlop 
Ltd.'s offer of 6J15 dollars a share for its 54.4 percent 
stake. Tdagu. which had launched its own bid. said it 
wanted to 'lift its stake to 19.9 percent from 14.3 
percent 







FOREIGN TRADE AND INVESTMENT POLICIES: 
EXPECTATIONS AND OPPORTUNITIES 

22-24 October 1987. The Mandarin Singapore 


Organised by: 

Ministry of Trade and Industry, Republic of Singapore 


with the cooperation of the 
Office for Special Economic Zones 
State Council of the People's Republic of China 


For the first time, international businessmen, bankers and corporate 
executives will have the unique opportunity to interact with a high-powered team 
of senior Chinese officials and policy-makers. Arrangements will also be made 
for a series of post-conference meetings so that participants can have more 
detailed discussions with the speakers and leading officials in charge of foreign 
investment in the cities of Shenzhen, Tianjin and Xiamen. 


Opening Addresses by; 

His Excellency Gu Mu 
State Councillor 
People’s Republic of China 


Brigadier-General (Reservist) Lee Hsien Loong 
Minister for Trade & Industry 
Second Minister for Defence (Sen/ices) 
Republic of Singapore 

Dr Goh Keng Swee 

Deputy Chairman, The Monetary Authority of Singapore 
Economic Advisor to the People’s Republic of China 
on Coastal Development and Advisor on Tourism 


Distinguished Speakers from China 


Mr He Chun-Lin 

Director 

Office tor Special Economic Zones and 
Office of Leading Group for Foreign Investment 
Stats Council of the 
People's Republic of China 


Professor Liu Hong-Ru 
Deputy Governor 
People's Bank of China 


Professor Ma Hong 

Director-General 

Research Centre for Economic, 

TechnotogieaJ and Social Development 

Stare Council of the 

People's Republic of China 


Mdm Ys Ling-Yun 

Deputy Director 

import and Export Department 

Ministry of Foreign Economic Relations and Trade 


Professor LI Po-Xi 

Executive Director 
Research Centre for Economic. 

Technological and Social Development 
State Council of the People's Republic of China 


Conference Programme 

* China’s economic reforms " Investment opportunities in China 
Importing from and exporting to China ■ Selling of services to China 
* Provision of banking and financial services to China 


Registration Fee: US$750 per delegate 


For registration, please contact: 

Conference Manager 
The Institute of Banking & Finance 

WShentonWay #10-01 MASBukfing SngapcreOai’ %l- 2208566 'fetex 20635 NOTES Fax 22^947 


Co-Sponsors 


Business Times China Dally International Harald Tribune 
UanheZaobao Whon Kefcai Shbnbun, Inc The Strafts Times 
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SirtCAPORE AIRUHES 
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PEANUTS 


r couutnV decide if i 

U/ANTED MARBLE FUDGE, 
CHOCOLATE, ROCKY ROAR 
\&NIUA OR BUTTER PECAN.. 



I FINALLY DECIDED TD 
TRY MARBLE FDPEE.. 
THEN I HAD TO CHOOSE 
BETWEEN A PLAIN CONE 1 
OR A SUGAR C0NE_ 





iIDECIPB?0N7HE5U6AR 
| GONE. .SO WHAT HAPPENED? 

I WENT OUT THE DOOR, AND I 
PROPPED THE WHOLE THING 
ON THE SlPEUlALX ! 




BLONDIE 


ACROSS 
I Kinof 
buffaloes 
5 Proclivity 
9 Hebrew seven* 
week period 

13 Blind as 

14 Worker’s 
reward 

15 Strike out 

Ifi Process by 

which an 
organism 
releases 
energy 

18 School Shelley 
attended 

19 Locale of 
Brenner Pass 

20 It sent Dorothy 
to Oz 

22 Europe’s 
longest river 

25 Cobbler's 
model 

26 Many 

29 Think 

32 Literary forms 

33 Off. worker 

35 Radiation unit 

36 Harv. neighbor 

37 “I who 

wasn’t there” 

39 Lanka 

40 Anecdotal 
collection 


7/3/8? 


48 Mammoth 

49 Thralls of yore 

50 Extreme fears 
S3 Bring upon 

oneself 

56 Wings for 
Amor 

57 Change of 
position, state 
or form 

bl Hazard 
62 Castle or 
Hervey 


63 Strait 

64 Voyaging, in a 
way 

65 A small ante 

66 Canasta card 


DOWN 


1 Sweet potato 

2 Support a felon 

3 G-g-g-girl in a 


41 Finnish lake 

42 Two-fold 

43 Rely 
45 Parody 

VNewYo* 


4 La 

sustenance 

5 — ■ Harbour, 

Fla. 

6 Sundial symbol 

7 Prin-’s helper 

8 Macaroni 
ingredient 

9 Birthplace of 
H. C. Andersen 

10 Foot part 

11 Alleged 
electrical force 

12 Las Vegas 
competitor 

Tones, edited by Eugene 


14 Norse 
chieftain: 
0860-93! 

17 Rustic; yokel 

21 Dangerous 
element 

23 Me (I 

like}: Sp. 

24 Phoenician 
goddess of 
fertility 

26 Rover 

27 City NE of 
Venice 

28 Literal 
translation 

30 Monster: 
Comb, form 

31 Dickinson or 
Post 

34 Bahrain 
bigwigs 

37 Junction, 

city in Ohio 

38 Kind of skin 
ointment 

42 Melody 

44 Calif.’s motto 

46 Flavoring seed 

47 Outlet 

50 One-time Irish 
capital 

51 A re th usa's 
home 

52 Withered 

54 Consumer 

55 Chinese staple 

58 Top rating, 
sometimes 

59 Grasshopper's 
critic 

60 Welkin 

Maleska. 



ONCE MORE AROUND THTBLGCJL-T* 
nafiar Essays, by .Joseph 1 Ejwteoa. W-VL No*v 
too & Co, 500 Fifth AmnKfNrt VartL N.,t: 
10110L •./ 

The essay is a cdnagmoent of the writer's, 
obscrvaikrtis, thoughts^ life to present and fu- 
ture readers, which,, while jtalsocon triton tcs^o 
the treasure chest of literature,, gtits' ifsbigs off : 
his chest ' • ■ .• *..■ "s'-:- 

But the familiar essay, nonce a sh^de of- 
dvflized letters, has faneo on vay b^l times; 
The fajsaEar essay writer 



iB50 ifcmr v . at inabcaKy ^rawri into .the p«y- 



caie Jceomi^ to jhis own, lest- 

. «dste»cc.'Teii«3n builds Erie upon 

J -jr.'i 4- 1 . 


own publisher wfulebqxng that a-jffl Wjs fi m g: 

. house win eventually rescue hud from the am- 
biguous ride of samizdatcWL lias jlbseph'; 
Epstein, who writes literary criticism with reg* 
ularity and distinction-in various m aa mri cs, 
nevertheless ends up prmtiitg hrsfamtfiar es- " 
says in Hie American Scbolflr,wbkh~bg«fitV 
and it is there that all bmqtwaTtlKrfipBSaiin.' 
his new coDectirja. “OnceMcreAKHiad the'. 

Block,” Cyst appeared- 



familiar rules apply. . ■ J$&fiael Dpms^Wf) 




-M622L 

Whether ar imt it’j xaeant as * consdore 


BEETLE BAILEY 


afiasoa. "fie titieof Rody Wilson's newtd “Tlie 

Red Truck” in$Untfy recaUs Wffliain Carios 
Wffltaria’s pocnl “The Red j Wheelbarrow” 


earner, out 
Triexeff 



ANYOMB MHO 
AAAKB6 AMY 
iNOlSe 16 GOlblB 

to ear it// 




ANDY CAPP 


indeed, personal — to the d^ree tKat tbqr caa 1 
be considered fcagniimtr'of-lm^iioli£^|^ r = 

.as delivered by insy high-class jstaui^^ 

ia- It is th(K^ toovoct: 

These are good topics aziid,'.at roughly !6 hoc * drioo . said,; that,:- when '• someone 

17 pages each, Epstein can F^uujgale fp* »j 


ideas comfortably butrisrially wrthont outsttiy- 
ing his welcome; but; third and best, be isaa a 


discursive arid rfialtwigii^ as trie occasion 
demands. The opinions and opuriocatedneas, : 
though voy much those of an ardent neoeon- 
servative. are worn with a certain Ugbtnessth$t 
takes .the sting off than, althouglr not off fhei: 
butts of his jokes . (John SrmoHj WP) 




THANKS VERYMJCH 
FOR GETTINGAIE OUT 
> OF THESE FOUR 

wvu-ls;petj rrs 

iVBTVNKEOFTOU 
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WIZARD of ID 


“into an intense 
his perceptions and ardors 
striote w^hitina hi the spepi.i 
thfeiSea^tand ai 
tnf«mW2s*wi’s book. It’s lees a 
caovcBtHMB^'staae'Thana 

r&om the jxmU or view of iwo 
spn,’ ^jfiByrBiDy Jutty 

S^9s,5^ : sp^tous‘.bi- 
zam^is a manner aH their own. in the course 
SPIRITS And Other Stories, -^ RSeto*i-;of ^h^ J«»y.b 9 th of, fem grow m adulthood, 
Rausch. LindenPress/Sunon St Sckuta; brightened^ idiot^savam-like 

Avenue of the Amriicas, New Yod^-Ti.%, : andtiusccaKfi tion. notonly col ms 

■1®920. ' . 

Ridiard Bauch -is a master ot the ahoi^ laagSi^. «rto conlbrticms. . .ri . 

stoiy. In nine distinctive, unforgettable and; 'vratoaefcartv possesses m«r foe incania- 
marvdouriy crafted; tales, ly bring s to 

ctoctcjs ^ atuaiions.asi^ by^fiaary people and; 

,t-, ..i ihere jtre ira>riiejits when we 


DENNIS THE MENACE 




as any in contemporary literature; - 

isn’t a weak story here, though' v tr^^^w^o^ ^Tus'story that tbe i^l 

' ■ lL —a iil—Jt. ■ ; riKMfe ^opg yww y 'end'' we find ourselves, shar- 

- • •' ~fn g, mni i iA ir a r it y Bflly-Bifty ‘and Teddianne’s 

Sahttion to Previous PUzde ; 

that reality 


REX MORGAN 


BLIMLj aiSLUkiB 
HEED BL3DU □□□DD 
DJEnDinuaaa bbdes 
OCB QBaB QEDEiES 
DDQD IIDCLDU 
coai-i asotj qddc 
DDQE tJ OECCB HQO 
BEBCUOS [3OEDC0D 
dee aansE bedce* 
dcsh naao aoaE 
DBDaa EDGE 
BDQEG3E SEDE SEE 
DEEDE QEEEQBEDE 
EEDGIQ OQEO EEDH 
EDQOE QEEC EEEE 




TA1GN6 HER IWltJ SUR6ERy # 
certain rrs a ruptured; 
SPLEEN / r 



HAS SEEN 


^SL WAS 


that Youngster 

hmn^H a really traumatic 


--r -^_WHEN 
SHE RECEIVED 
THAT CALL 

HOSPIxBf' 



ESPECIALLV 
WHEN you 

thetrc, 

ONLY FAMILY 
SHE HAS/ 


I'm sure she 1 — > 

INCLUDES VDU AS PART 
^HER^LV^; 



*Mcw is nxiNe her race and iuidnY even 

KNOW IT WAS BROKEN V 


GARFIELD 


■' sod emotions:, both children survive various 
: r Utn^ C^agoSes; . BdfcBflly .spends several 
y- ■- yeajsr injjS, iteTs-rrii^ffitaied by teddiaime. 
^ ^ b& tidtes back to his home town, they 
• declare Aeir passron for aw mother, eterit 
'/ : V Toriftri^ 'these events, however, is a dead l y 
mbteatt —7 Bffly-Ml^ijttarts to believe 
\ thafTeddianae: is reauy-.Chtist, while Ted- 

i v. 'r- .diMnie hasri vfeioa in wfajch-Christ appears to 
^ ‘.te- 'as « ; .v" ■ 

dpea rniidi of this sound Eke jU- 
^ought^t mumbo-jumbo, but it also points 
. . - . . .^ a itedeaMy toward pretaiaoa and empty 
m an nai . 'on ai Wnson’s writing. . 

>■; 7IMU y ' Vv- : -y^ r \^ m ": (Mictoko Kokuiom, NYT) 


? .. .i ■ ■ 


BRIDGE 




By Alan Truscbt* ; . 


I THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


1 LOOK, GARFIELP# 

I BOOGrHT VOli A 


Unscramble these four JumWes, 
one letter to each square, to form 
tour ordinary words- 


NADDY i 


im 



LUFOR i 


:rj 



INPACT 


zzni 





YOU CAN CHASE IT. TOSS IT 

IN THE AIR, STALK IT ANP 

pounce on rr . 



MAYBE rr 
PLAYS MUSIC 

OR SOMETHING 



CLOTUC 


zznz 



WHAT THE GUY WHO 
CONSTANTLY PRANK 
HOT CHOCOLATE 
MUST HAVE BEEN, 


Answer riere: A 


Now arrange the circled tetters to 
form the surprise answer, as sug- 
gested by the above cartoon. 

ixxinrm * 


(Answers tomorrow] 

I JumWes: POISE SUITE HUNTER GHETTO 
Yesterdays Sometimea iho real hero ot the movie is the 

, of* vvho does tt*s— -SITS THROUGH fT 


WEATHER 


LOW 
_ F C F 
SO U 31 70 
II M 9 48 
SO K 71 70 

as « » ot 

31 « 20 M 

24 7S 14 57 

II « II B 


32 90 31 70 

20 AS 10 SO 
27 SI 18 M 


II « ’ « 

M n if so 
24 79 17 A3 


E UR OPE HIO|| 
c 

A KMrve 
Ajnsttnfem 
Alhcns 
Barcelona 
BMrnto 
Bertie 
Brunei, 

BiKtiaresr 

BoOOPMt 
C O n — BS tn 
Costa Deism 
Dublin 
Erflnbsrah 
Florence 

Frank furl 

Geneva 
Helsinki 
Las palmas 

Hj£5i 21 70 11 S2 

SS3S 11 S 20 68 

mKKw » " 3 

MaaKh « ” H S 

SS 3 s l i 

ssL ?t ” 1 ? s 

g22T flt » £ » S 

r^Lim 21 70 13 54 

li 7f 17 01 
VMflS 26 TV 21 70 


IS 64 f « 
26 77 20 68 
31 88 22 72 


24 79 IT *3 
23 77 16 61 


Zorich 

MlPPLE east 

MM 13 35 


Ankara 
Beirut 
Cairo 
Datiw*® 8 * 
litanbui 
jernsolein 
Tri Aviv 
OCEANIA 

A*** 00- » % 3 41 

Svdnev < 4 31 


20 M 20 a 
a 89 17 63 
30 so 32 72 


46 



ASIA 

HIGH 

LOW 




C 

F 

C 

F 


fr 

Bangkok 

35 

95 

26 

79 

a 

d 

Bailing 

20 

82 

IB 

64 

Stl 

fr 

Haag Kong 

13 

91 

27 

Bl 

c 

fa- 

Manila 

32 

90 

26 

79 

d 

ir 

New Delhi 

43 

109 

30 

86 

fr 

d 

Seoul 

30 

05 

2D 

16 

d 

cl 

Shanghai 

36 

79 

22 

72 

r 

no 

SMoapare 

— 

— 

— 

— 

no 

fa- 

Taipei 

32 

90 

25 

77 

if 

ir 

Tokyo 

» 

64 

20 

8B 

d 

d 







Cl 

AFRICA 






fr 

Algiers 

30 

65 

19 

66 

fa- 

Cl 

Cape Town 

16 

61 

12 

54 

sh 

cl 

Caeabkmca 

27 

Bl 

19 

66 

a 

fa- 

Harare 

21 

70 

6 

43 

fr 

ir 

Lagos 

20 

84 

26 

79 

a 

fr 

Nairobi 

24 

75 

12 

54 

a 


Tunis 

33 

91 

10 

64 

fr 

fr 







d 

H 

LATIN AMERICA 



d 

BaenesAIrM 

IS 

64 

0 

46 

a 

a 

Caracas 

28 

79 

20 

60 

d 

d 

Lima 

21 

70 

U 

50 

0 

d 

Mexico City 

27 

01 

20 

68 

fa- 

e 

Blade Janeiro 

27 

01 

W 

66 

ir 

fr 

fr 

NORTH AMERICA 



Cl 

AMheniM 

17 

63 

* 

4« 

PC 

fr 

AtMta 

30 

84 

23 

72 

sf 

o 

Boston 

21 

70 

19 

46 

t 

a 

Chicago 

27 

01 

14 

57 

PC 

d 

Denver 

30 

06 

14 

57 

PC 


Detroit 

26 

79 

10 

64 

PC 


HflMfOfU 

32 

m 

2* 

75 

PC 

fi- 

Housloa 

JS 

n 

25 

77 

PC 

ne 

Las Angelas 

28 

79 

II 

» 

fa- 

fr 

Miami 

33 

91 

27 

81 

st 

no 

Minneapolis 

27 

n 

16 

61 

PC 

H 

Montreal 

25 

70 

16 

61 

PC 

fr 

Nassau 

32 

00 

S3 

77 

fr 

cl 

Now York 

27 

II 

21 

70 

r 


Sen Francba 

10 

64 

12 

5< 

eJ 


Seattle 

34 

75 

14 

57 

PC 

d 

Toronto 

28 

7* 

12 

54 

d 

A 

washMgnn 

30 

65 

23 

7l 

PC 

Mil; 

o-avarcasl: ocmartty doudy; 

r-raini 



M ANY wives no dmjbt 
consider that thrir hris^ 
bands ahouIdteflthrincvrayL 
thing, and vice versa, but i 
case cair be made ^r sotoe 
cxcqjtions. A caridhktej^r a 
* bridge exception anise ori-the 
diagamoi deaL playedrerad 
iy id the'Northcm CaHftwma 
ssririflnal of thc Grand\Na-. T 
tionalTeams. North-South bid- 
wdl to reaefa^ theexcdleot bori- J 
tract of six hearts in spile of an. 
effort by .West- to crowd the 
auction^ The bad- red-suit 
breaks defeated the slam. 
South was Jan Martel of Da- 
.vis,. Califorina. - Her husband,- : 
Qrip Martd, was , involved in 
the other sdnifinal; but later' 
pointed out that hu wife could ' 
have made the slam. Stqjpose - 
that ^>c hsjl won the spade 
ace, raffed a q»de arid led the 
heart king, uncovering tfaehad 


- break. Their she would have 
been able to take the Irrng and 

- ace of (hamemds, finesse the^ 

dob queen and conrinoe dia- 
in^rids. After Tuffing the 
fourth roand in^ dunttriy, Ae 
coifing would be; • ( . . . - V , 


'7 . ' -.NORTH 

T.-;*. _..DMI - 

... AA942 
- WEST - 

*Q 


EAST- 

.♦J»a 

Oftl4S3 


: 7;;'NbRTH.<pf 

-v: = RKWft? 

.4K*« - 

4AQ142 . . 

WEST . ;, . : - 

♦ KQM743 

-♦a- '• 

♦K»7M 
.• ... SOOTH . . ' 

• ■•■■■■■* A 5 

VA'QJS'-' 
:^AQ7«a 
. - *83 . 

'NMA..-..BHI-! Sou* r -. we* 

l* guv. I*' =. 4* C 

P»T, Pen 50: ..Pm*. 

•V . -.Pan -Pm'"---Ptm- 

wtetediteipNtetta; 


*KU7« 


EAST 
*J - 
VICO 
6 — 

*— 


2&y: * /-’if 

;f.v « i *-Ui: 


SOOTH. 

^A<? J - 
V7 

.*«'• - - 


■hdpless. If he ruf£s, be must 
concede s niff-and-slnff or- 
give Saudi the last four tricks. 
iBtrt Wffi t tactful for .Chip 
Martd, to explain this to his 
wife 1 considering that she 
might suffer some irisonuuaTa •’ 
a isult . lf she had made six 
hearts, she would -nor wily 
Have own . her sdnifirial -but 
'then also q ro osed her husband 
iri the final, with a chance' to 
knoclchim outof a or event 
that be has won three times in 
the past five years. 




■ i*.. _ 

■y^: i 


W>rld Shxit Miirk’fs 

f 60 Agenoe France Phase Closing prices in local currencies, July 2. 


] VVOoiworth 


426 .412 


F.TJB Indn : 179441 
Provloox : 1772.10 
F.TAE.M8 bum ; 2297 jM 


BctHumr 


PoTrotanu 

Vorte 


Jury 3 
1L40 1L80 
_ 49 . ffl 
,2040' WLl® 
« 73-50 
10 M 


Canon 

SS; 'S! 

Drt I Nippon Print 2wo 
DatwoHsusa 23S0 

Oalwa Sacurtltas. - 3Ha 
Fonue - 6BB» 

I Bank -320B- 


3100 


ABN 

ACF Hold Ins 

Araan 

Akzo 

Ahold 

Amev 

a-Dain Rueoer 
Amro Bank 
BVC 

Bu hni i am i T. 
Caland HWo 
Elsevier 
Fakker 
Glsi Brocades 
Holnakan 
Hoaoavans 
KLM 

Nat Neder 
Mod I to wS 
HMB 

Oee Vandor G 

PoWioed 

pniim 

fTnli , i i 
WOtCD 

Rodomco 

Rolinca 


Raval Dutcfi 

Unilever 
Van Ommeran 
VMFSIork 
VNU 


00*0 Pm. 
47940 479 

61 61 
9340 
19340 15440 
UM 103.DO 
600 64.10 

940 940 

,77 7740 
340 4 

5JJ0 5140 
2230 22 

5« 5170 
5170 3240 

4620 4940 

17* 17740 
4340 4340 
S-2 5040 
7X30 7240 
152 150 

17450 171 JO 
410 455 

2 -?° * 
.5140 SUD 
T 06-50 10540 
139 JO 13940 
99 98 

5240 53 JO 
27640 37X70 
13630 135 

_ *7 3600 
2440 2620 
B4J0 45.10 


I Hussal 
llWKA 
Kail + Soft 
Karitodt 
KauHwf 
Ktoocfcnar MD’ 
Ktoeekncr Wenie 
Krupp stahi 
Unde 
LuRhoma 
MAN 

Momnmam 
. Mueneh Rweck 

Nlxdorf 

PKI 

Porsche 

Preusxaa 

PWA 

RWE 

Rholn meloll 

Scherlng 

SEL 

Siemens 

Th risen 

Veta 

Vdlkswaaenwerk 


547 561 

310 305 

in too 

46740 49650 
47440 467 

177 JO 173 

4050 4020 
N-Q. 92 
72630 725 

187 189 

179 175J0 
16550 165 

2500 2500 
01150 7*0 

828 >24 

*71 965 

15S 158 

22650 226 

215 21540 
393 398 

576 57« 

430 47550 
69050 68SL90 
123 12X50 
311 JO 38650 
418.90 411 JD 
TOO 601 

CommorxDaak Index : 1873JP0 

Pi BVta u s : ltfl JO 



Previous : HA 


i 1153 1147 

CEPSA 536 so 

Drauados 840 8<0 

, EieptL Rio Tbilo 506 51S 

I E»- 7742 7150 

Telefonica 186J0 193! 



Fyllfiu . 1170 ' 

Hitachi n« , 

Hitachi, anno 1100. 

Honda •••• 1648- 
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SPORTS 


^l^siWddTakes 

in Tour de France, 
i’s Ironies 



BySamadAbt 

trtmuuianal HtmU Tribune 

- ' BERLIN — For once, an unex- 


*-c- ’ j 

• -V c 


sodd was radiant, and <fid not com- 
jare his standing to other victories, 
mchidiiig the Peace Race in 1985 
and the wold championship road 


L)H 


>stoyc^how, when he was a boy, he Those two triumphs attracted the 

(teamed <>f n d i ng one day in the of many teams in the 

wtW't- greatest tasyde iaoc West ■ Dd Tango won h is sorvices- 
wesring the leader's ydkw jeisey. because it has the. only other Pole 
; Tfae aneapected leader Thursday aphorized to ride m the w«t f>p_ 
-was Lest Piascdri, who grew up in law Lang, and because its secondtuy 
fWand. There, the mqor bicyde ^mtogCoh^p, aaliaKaTi Tnap- 
.evtttt is the Peace Race, which is ^actocr of quafity racing bkycLes. 
staged^ in East Germany,' Czecho- . For a large, shipment of Cdnago 

Slovakia, Poland and, sometimes, bntydes and other equipment, t he 
iheSorict Union. Polish cycling federation agreed to 

Phtscdd rode in, and wen, the fet.Rasedri leave in l986. Hewon 
Peace Race. That vktOTyhdpcd win 5ve times that yera, mostimpanant- 

hka sjtoc on the Del Tango team ty the Baracchi Trophy ,a two-man 
in Italy in exchange for a teg pay- “am race in Italy. This year had 
menttoPofishsports authorities. been uneventful until Thursday. 

But} in a no ther of the political The Tour de France, winch ends 
irOnies that have marked the Tonr Tuly 26 in Pans, will leave West 
de France’s start m West Berim, the ® ei ^ ;n early Friday, an off-day that 
25-year-old Piasedd foand himself will allow the teams to fly to Eads- 
£dmg ardaim ed by hundreds of rn * Le < West Germany, for another 
i yfoitfandsofWestBedmer?;whi‘i>.^ two stages in that country before - 
comm un ist East Berim. where bicy- they reach France late Sunday. . 
de racing isa mqwspon, he went While in West Berlin, the riders 
nusung- There, this year's Tour de 8 01 a W1 look at its sights and man- 
Jraavx is officially a nonevent be- t*®*®*- The mailing stage beganin 
'cause of the political rivalry between front of the Rdchstag, the restored 
tfaetNOsections of the divided dty. pmhamemaiy hall of the Nazi era, 

. Fiasedd took the lead in the day’s "'bk* abuts the Berlin WaD in the 



Navratilova, Graf to Meet in Final 


The Anotiaied Pros 

WIMBLEDON. England — 
Martina Navratilova defeated 
Chris Even in a tough, three-set 
match Thursday, then Steffi Graf 
overpowered Pam Shriver to join 
the defending champion in the 
women’s final at the Wimbledon 
tennis tournament. 

Navratilova, the No. 1 seed, 
mixed steady play from the base- 
line with her usual serve-and-voUey 
power game, that threw in a dash 
of acrobatics as she beat Evert, 6-2, 
5-7, 6-4. 

It was the 73d time they had met 
and, Navratilova mid, it “might 
have been the best match we’ve 
ever played.” 

Graf, the 18-year-old second seed 
from West Germany, who beat Nav^- 
ratilova for the French Open title a 


WIMBLEDON TENNIS 

In Friday’s, men’s se mifinals, the 
second-seeded Ivan li-ndl another 
Czech now living in the United 
States, win play fourth-seeded Ste- 
fan Edberg of Sweden, while the 
surprise of the tournament, 34-year- 
Old Jimmy Connors of the United 
States, sealed No. 7, win meet 11th- 
seeded Pat Cash of Australia 

Both Navratilova and Evert were 
cheered loudly by the spectators. 

“I 


would have made two-time men’s 
champion Boris Becker proud. 

Evert slammed a forehand volley 
toward the far comer, on NavratflOr 
va’s forehand, the shot landing just 
inches insid e the line and skidding 
away. But Navratilova ran it down 
and, with a flick of her wrist, hit die 
ball bade cross-court for a winner as 
die dove into a forward rolL 

In the seventh game of the second 
set, too, Navratilova went rumbling 
to the turf, this time dose to the net. 
She chipped a backhand down the 
line, Evert returned a backhand 


think they appreciate some- 
body who really gives it everything cross-court and again it looked like a 
they’ve got every day,” Navratilova sure winner. Again, Navratilova was 


fet stage, a 1055-kilometer (70- 
■ma# jaunt through the streets and 
'paiks of- West Berim. He finished 
sbdS& overall, in the same time as the 
winner Nk» Verhoeven of the Su- 
per Gonfex team: 2 hours, 11 mm. 
dies and 33 seconds. That, phis his 
'sax»d pk« in Wednesday’s pro- 


British sector. Another view of the 
wall was offered in the team time 
trial, which led through the Spandaa 
area cm a road paralleling the electri- 
fied fence, no man’s land and watch 
towers that separate B affin. 

Finally, both stages finished in 
John Kennedy Platz, where the for- 
mer U.S. president voiced support 


Adam ShtaWnw Aaoot—d Ptmt 

Chris Evert, returning a shot by Martina Navratilova, could 
not stop the defending champion from winning, 6-2, 5-7, 6-4. 


court victory so far, a 64, 6-2 rout of 
the fifth-seeded Shriver. 

That ran her winning streak to 45 
mat c h es. In Saturday’s final she 
has a chance to win her eighth tour- 
nament in a row, and to keep Nav- 
ratD ova from making history on. the 
su rfa c e , she likes best. 

Navratilova has won every previ- 
ous Wimbledon final she has 
readied. If she does again, the 
Czech-born, U&rnaturalized left- 
hander wiD have a record sixth con- 
secutive championship and a re- 
cord-equaling eighth overall, as well 
as her first tournament victory of a 
relatively disappointing year. 


said. “Maybe part of it is realizing 
that Chris and I are coming toward 
the end of our careers. They proba- 
bly won’t get to see us that much.” 

This was a tough worth 
seeing, and when Navratilova saved 
break poinl and ended it with a cross- 
court volley, she skipped in joy. 

It had not been the usual grass- 
court battle of exploding serves and 
charges to the net Both players 
stayed back in the early going, with 
Evert, a three-rime Wimbledon 
winner, using lobs to keep Navrati- 
lova out of volleying range. 

But Navratilova had the bigger 
game from the baseline, too, and 
broke for a 4-2 lead in the first set 
with passing shots and occasional 
volley winners. Evert appeared 
ready to break back in the seventh 
but Navratilova held with 
hrip of an acrobatic shot ♦hot 


there with her forehand, diving to 
strike a winning volley. 

But that bit of acrobatics could 
not save the second set, as Evert 
broke in the 12th game on a rare 
error by Navratilova. 

The third set opened with Navra- 
tilova breaking serve on a forehand 
net cord and holding for a 2-0 lead 
in two games of brilliant grass- 
oourt rallies, one and then the other 
player moving her opponent back 
and forth, up and back. Navrati- 
lova usually had the last move: 

They held serve from there, with 
Even winning her second game 
aided by a smash volley that under- 
scored the many hours these two 
have spent on opposite sides of a 
tennis net. An exchange of volleys 
had Navratilova isolated on her 
backhand side and Evert facing an 
open court. Rather than go that 


way, though, she drove the ball 
toward Navratilova's feet, then 
pointed to the opposite service area 
as if to say, ‘7 know you thought I 
was gong" there.” 

The two dose friends joined the 
crowd in laughter, and Navratilova 
used her racket as an impromptu 
stool while she considered the mo- 
ment with a shake of the head. 

Evert guessed right to return a 
passing shot for a cross-court vol- 
ley winner as die held for 4-3, but 
Navratilova held for 5-3 on an ace. 
Then Evert held again as Navrati- 
lova netted a backhand, and Nav- 
ratilova was serving for the match. 

Evert took a 304) lead on Navra- 
tilova’s serve, with a netted volley 
and a forehand return winner. Two 
volleys by Navratilova brought it to 
30-30. before Evert moved to break 
point on a backhand service return. 

Navratilova saved break point 
with a service winner, moved to 
match point when Even hit a service 
return long and wrapped it up with 
an opeo-conrl backhand volley. 

Shriver never broke Grafs ser- 
vice, and held her own only in the 
first and fifth games of the second 
set. She had a break point in the 
eighth game, after Graf wasted two 
match points with errors, but sent a 
service return long and never gave 
herself another chance. 

Graf moved to match point for 
the third time when Shriver hit a 
forehand approach shot long, and 
won on the netted service return. 


Win or Lose, This Has Been Jimmy Connors’s Tournament 


fa* that put Rasecfa- atop the P® £-S. voiced mpprat " 

'207-*nmfidd in least elapsed time. for oty by exdaimmg, “Ich bin S H“ 
' ThePofe then retamedthe jersey « *7 am a Berimes” 

ifl tbc afteraoon stage, a 4H54rilo- 


bww team tim* friat_ or 

- against the clock, in which the rime 
1 of a team’s fifth finisher applies to 
afl of its first five riders. 

- la the time trial, FSasedti’s Del 
Tango team showed its strength by 
finishing second among the 23 

^feamsm the Tour. The Carrera team 
Jpooi Italy won the race in a time of 
4$mmutes 50D4 seconds, or at a 
~spocd of 54j6 kilometers an hour. 
Dd Tango was docked at 44:58J>5. 
followed by Panasonic from the 
Netherlands, Toshiba from France 
andSystfaneU of France. 

‘ Camera’s victory put two of its 
jkk» right behind Piasedd m die 
ovoafi standings: Guido Bontampi 
_at.l3 seconds back and Stephen 
Roche 19 seconds behind. 

As he pulled on Us second yeDow 
jersey after the afternoon race, P5&* 


2d-Fastest Mile Ron 
1 By Morocco’s Aouita . . 

The Associated Prat 

HELSINKI — Said Aouita 
of Morocco ran the second fast- 
est mflc in history Thursday, 3 
minute* and 46.76 seconds, at a 
Grand Fra track, meet 
. He just missed the world re- 
cord of 3:4632, set by Steve 
Cram of Great Britain two yean 
ago m Oslo, bat set national and 
African -seconds as he took the 
lead for good with cue lap left. 

Markus Hackstriner of Swit- 
zerland was the runner-up, in 
3:55.67, while Sydney Mane,' 
the U.S. record holder in the 
L500, 2fl0& and $000 meters, 
finished third in 3:55.99. • . , 


By John Feinscem 

Washington fan Service 

WIMBLEDON, England — There is 
□o reason to believe that he is going to 
a third singles title at the AH England 
Club. And yet, 124 men are gone from this 
year’s !>«"'« tournament, 4 are left and the 
one that everyone is rooting for is the 
oldest of them all, Jimmy Connors. 

A Wimbledon victory for Connors, ro- 
mantic as it would be, is not likely. The 
- other three men who have reached Friday’s 
semifinals — Ivan Lendl, Stefan Edberg 
and Fat Cash — are younger, stronger and 
at the top of their games. 

But even if he doesn’t win, this will be 
remembered as Jimmy Connors’ Wimble- 
don. Wednesday evening, 24 hours after a 
comeback they will talk about long after 
Connors stops playing — if he ever does — 
he faced a more daunting opponent, Slobo- 
dan Zrvqpnovic of Yugoslavia. 

And, on a day when the very act of 
getting his 34-year-old body out of bed 
should have earned him an ovation, Con- 
nore blew Zivqjmovic off Court 1, beating 
Uni by a score of 7-6 (7-5), 7-5, 6-3. ZSvo- 
jmovic, who is 6 feet 5 inches (1.95 meters) 
and weighs 225 pounds (102 kilograms). 


served 25 aces. No matter. Connors re- 
turned serve when he had to and was never 
in trouble on his own serve. Zivojinovic 
had one break point in the match. He could 
not take advantage of it 

‘7 can’t remember the last time I played 
three sets without losing my serve,” Con- 
nors said. “I felt fine physically today. 
What I was worried about was being men- 
tally tired. Last night I had. to turn off my 
phone because of all tha calls. But I slept 
well, felt fine when 1 went out to practice 
and fell good on the court.” 

Connors’s next opponent will be Cash, 
the Australian who may be playing (he best 
tennis of the group. Wednesday, Cash made 
third-seeded Mats Wilander of Sweden look 
helpless, ousting him from Wimbledon for 
the third time in four years, 6-3, 7-5, 64. 

“He way he played today there was noth- 
ing I could do,” Wilander said. “For me to 
beat him on grass, when his game is Eke that, 
I would have to be a different player.” 

Whether that player will be Connors 
remains to be seen. He beat Cash at the 
Queen’s Cub Tournament in London 
three weeks ago, but that was a best-nf- 
three match and before Cash caught fire 


here. But it also was before Connors be- 
came HoudinL 

*7 think Connors can win,” Zivqjmovic 
said. “If be plays the way be did tonight, he 
can beat anybody. I was very surprised he 
could come back and play the way he did 
after the match the night before. He is 35 
[on Sept. 2] but he is out there fighting like 
he is 18.” 

Tuesday, in the five-set match against 
Mikael Pemfors of Sweden, “when he was 
behind, 6-1. 6-1, 4-1, he could just give up 
and say, Tm sick erf everybody. I’ve done 
enough, m just go home now,’ ” Zivqjmo- 
vic said. “But he wouldn't do that. ’Hen, 
today, he just played a hell of a match." 

Connors was greeted, as he came on 
court, like a gladiator returning from a con- 
quest, which was proper. In the locker room, 
other players had come up time and again to 
congratulate him on Tuesday’s escape. 

“Their reaction was respect and amaze- 
ment,” Connors said. “That was nice. Any 
player wants the respect of his peers.” 

He has always had that. Now, though, he 
has gained a new level not just with the 
players but with the fans. Even the En g lish, 
who take to gentlemen more than to street 
fighters, have adopted him. After 1 6 Wim- 



bledons, 11 semifinals and 78 singles vic- 
tories, be has won them to his side. They 
almost willed him to victory against Pem- 
fors and, Wednesday, they were his part- 
ners from the start. 

“That is a normal thing I think, " said 
Zrvqjinovic. “If I was in the stands. I would 
befor Jimmy, too. To me, he is the greatest 
player. He doesn’t play for the money, be 
plays because he loves the tennis.” 

He loves it aH The tennis, the adulation, 
the muno-a-mtmo matches. Zrvqjinovic wa3 a 
heaven-sent opponent Another Pemfors, a 
basdiocr, a chaser, mi gh t have been too much 
to handle. Tins was Connors’ third match in 
48 hours and the first two were not easy. 

But with Zivqjinovic, Connors didn’t 
have to do a lot at running. On some 
points, he just watched the ball blow past 
him. On others, he put a return in play and. 
soon, the point was over. 

“It was a lot different maw»h than Pern- first gear, kind of goes cboo choc a little 
fore," be said. “Most of the paints were and kicks into second. It takes a while 
*boom-boom-boom.' one way or the other, sometimes, but I get going." 

For a while, I was trying to blast returns back. And what kind of car did he think he 
T Tw-n i H m i y ii u p and H iimpw i a fw at Iwc was? Connors thought a moment and 
feet. I think I mixed thing; up pretty wefl. smiled. “1 don’t know." he said. “But I 

“I guess if you compare me to an old car. guess I have a hell of an engine. ’ 

Fd be one of those that starts out slow, in An engine that goes on and on and on. 


Boy LadayiBauNn 

Jimmy Connors, even at age 34, 
had something to point to after 
beating Slobodan Zivojinovic to 
gain the Wimbledon semifinals. 


Princeton Grew ; i 
OutRcncs Vesta 

The Associated Press 

HENLEY-ON-THAMES, Ear 
gjaad — Princeton University’s eight, 
wbtiludiMtroweritogethCT 
tiwiy before, won their opening con- 
test Thursday in die Ladies’ Chal- 
Jeqge Hate of the 148th Hmley 

Ri^alRcgattabybeatingtheBriiish 
crew, Vesta, tint Wednesday had 
upset the previously un b ea t e n Uni- 
veesay of Pennsyiviuria. 

Yale posted a two-length victory 
its Challenge Plate race, beating 
SR Nord of the Netherlands. 
Princeton won by two-thirds of a 
length, its time of 6 nannies, 29 
yecoods only six seconds off the 
record set by Brown University of 
4ae United States three years ago. 

Bffl iShi reb "" , Princeton’s No. 6 
oarsman, stud, “We knew Vesta 
waukl try to charge at us, so wt tried 
to row at about 90 percent of enr 
csqariQrfw the first half of the race. 
Wedidn’t take it up when they came 
through at us, but waited, then took 
10 fast strokes a tittle later on.” 


SebraFans 14 Cubs, Loses a 3-Hitter 


C m+ I kibp Ovr SnffFmm Dbpatchn 
MONTREAL-— Jerry Mumpb- 
rey, with a bne-oat home run m the 
ninth inning Wednesday night, got 
only (hetbndhii off ths Montreal 
Expos' starting pitcher, fi^b Sebra, 
who had struck out a career-high 14 
batten. Bat it gave the Chicago 
Cobs a 1-0 victory, as their starter, 
Greg Maddux, {niched a four-hit- 
ter for his first complete game in 
the major leagues. 

*Tlutt was the best-pitched game 
Fve ever seen anybody Ipse,” said 
the Expert manager. Buck Rodgers. 

The wiranng hii, Mumphrey’s 
sixth homer tins season, came on a 
3-1 pitch and gave the Cubs their 
fifth victory in sax games in Mon- 
treal this season. 

“It was a low fastball and it 
wasn’t a bad pitch,” Sebra said. 
“Bui that doesn’t realty, make much 
of a difference because he hit it oul 
“H e-knew I-dktaTt want to walk 


on my fastbaH Itfs hard to take.” 


BASEBALL ROUNDUP 

. After yielding a ane-out single to 
Mnmpbrey in the first inning, Se- 
bra retired 20 of the next 22 batters, 
11 try strikeout, with five straight 
during the fifth and sixth innings. 

Mackhrx, who, at 21 is the youn- 
gest player in the National League 
— Sebra is 25 — struck oat two, 
allowing all four of the Expos! 1 lots in 
the first seven innings. Montreal had 
a chance to score in the fourth, when 
Trm Raines hit a one-out double 
and look third on an error by center 
fielder Dave Martinez, but Hnbie 
Brooks lined out to the mound and 
Maddox doubled Raines off third. 

Padres 4, Dodgers (k In Los An- 

gdes, Kevin Mitchell drove in three 
runs with two homers to back Eric 
Show’s four-hitter for San Diego. 

Meta 9. Cardinals 6c In New 
York, Gary Carter led off the sixth 
vrithalKxner.pBnch^nttiexLenDyk- 
stra followed with a two-nm single 


SCOREBOARD 
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Wednesday’s Major League line Scores CFL Standings 
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EABTEiRN DIVISION 

W L T Pf P* PH 
Wtrmlpea 1 0 0 30 30 2 

Ottawa 1 0 0 34 32 2 

Hamilton 0 1 0 32 34 0 

Toronto o 1 o 30 30 0 

WESTERN DIVISION 
am cm* 2 o o os u * 

Edmonton 1 0 0 54 16 2 

Catery 1 2 0 u 122 2 

Saskatcftwn O 2 0 29 73 0 


British Columbia 4 a Cotaarv 15 


Transition 


and Carter bit a two-run homer in 
the seventh against Sl Louis. 

Braves 8, Giants 3: In San Fran- 
cisco, Andres Thomas and Ozzie 
Virgil each drove in two runs for 
Atlanta. 

PUffies II, Pirates 4: Id Philadd- 
phia, Juan Samuel bit two two-nm 
homers and pitcher Shane Rawiey 
tripled in two runs against Pitts- 
burgh, helping their team extend its 
winning streak to five games. The 
FJuOies swept die four-game series 
at Veterans Stadium, but it was their 
first four-game sweep since 1982, 
ag pinmi Francisco, and the first 
over Pittsburgh once 1977. 

Reds 6, Astros 4: In Cin ci nn a t i, 
Ron Ocster’s two-run single during 
a four-run sixth helped hand Hous- 
ton its third straight loss; the As- 
tros are 3-9 against the Reds this 
season, 1-5 at Riverfront Stadium. 

Yankees 6, Bine Jays 1: In the 
American League, in Toronto, 
Wayne ToDeson singled in Claud ell 
Washington from third base to 
start a five-run 12th inning that 
moved New York three games 
ahead Of the second-place Blue 
Jays in the East 

The Yankees have won 12 of 16 
since the Blue Jays swept a three- 
game series in New York. 

Brewers 13, Tigers 2: In Milwau- 
kee, Bill Wegman held Detroit to 
eight hits while his teammates 
pounded out a season-high 18, 
Greg Brock, BJ. Suthoff and Mike 
Felder each driving in three runs. 

The Tigers?' Darrell Evans hit his 
362d homer in the majors, surpass- 
ing Joe DiMaggio fra 32d place on 
the all-time list. 

Red Sox 6, Baltimore 2: In Bos- 
ton, Roger Clemens, although fail- 
ing to strike out a batter fra only 
the third time in his career, pitched 
a six-] 


American Loam 

CHICAGO— Annaunewl toot LaMarr H art. 
pffcftor, has o gr epd to farms and wdl ba as- 
slsned to Dartonc Beoctiof+he Florida Stole 
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CLEVELAND— fteasrimd Jock Akor. 
pKCMna coach, to oloyer dawatoomant and 
scouting dvtfaaNainod Stove Comar pi telling 
ooacn. 

SEATTLE— Placed Soon BanHiaad, anch- 
or, an the 1540V auabtod list rotroeetlva fa 
Jum 24. Purchased eo o troct erf Mika com- 
bdL elf d w. (nm Cahnry o< too Pacific 
Coast Leasue. 

Nattoori Laana 

NEW YORK — Reocrtvatod Tim TaufaL to- 
Holder, from me UHtov risaMod dst. Sent 
a hit Hurdle, MleJder-outfleUer. otrtriato to 
TMewoler of the International Lrawo. 

PHILADELPHIA— Activated JeH Stone, 
outfielder, from fM 154ay dtaabM UM and 
matonod hbwtoMetne, u n emotional Leooue, 
an the 204av retwVWtotton proaronv. 

FOOTBALL 

/to— Cm Football Loowe 

SASKATCHEWAN— Activated Ron Arm- 
arm. wide neclever. and James Cutty, de- 
fensive lineman, irommaafoctlae raster. Re- 
lotted Atom Brown. *** iaartver.cmd John, 
waiter, defensive «td. 

WINNIPEG — Released Atox Etototoa. 
rfmj-tyr we Art hi u tod DmM EHtorlv, defen- 
sive bock, from me orocilea roster, ftocad 
MOMS jeflsmn, aefeaahre bach, on the ro- 
serv* fist 

Naffcuat Football Looeae 

H.Y. JETS— Stoned BUI RonsdtIL quarter- 
back; StetodEddle ftonfer.iwteno badutoa 
series of ona-voa/ ewwroeto- 


Angds 10, Indians 5: In Cleve- 
land, Dong DeGnces drove in four 
mns and Devon While scored four, 
drove in three and got four hits for 
California as Jerry Reuss, 3-0, re- 
mained unbeaten in the AL. He 
was 0-5 in the NL this year before 
the Rais released him June 13. 

White Sox 5, Athletics 3: In Chi- 
cago, Greg Walker’s two-run 
homer with two out in the bottom 
of the 10th gave his team a three- 
game sweep of Oakland. 

Rangers 7, Marmers 3: In Arling- 
ton, Texas, Pete O’Brien’s two-nm 
homer in the third led to the defeat 
of Seattle as Charlie Hough pitched 
SX iftnfngq for his 93d triumph as a 
Ranger and tied Ferguson Jenkins 
as the team’s all-time winner. 

Xtayab 4, Twins 3: In Kansas 
City, Missouri, pinch-hitter Jim E- 
somadi’s doable beat Minnesota, 


with one out m the ninth. It was the 
second hit in 12 at-bats fra Eisen- 
rekh, who has battled a nervous 
ffiSQtder, since the Royals called him 
(Up Jura; 17 from their Class AA 
farm chib at Memphis. (AP, UPI) 
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Advantage BNP in Europe. 


As the top-ranking European bank firmly established among the worlds 
leaders, BNP offers you the power and efficiency of its worldwide network 

With offices in 76 countries, BNP monitors major world markets 24 hours 
a day, gathering and analysing up-to-the-minute data in the service of its clients. 

With its specialized international teleprocessing facilities and one of 
Europe’s most advanced trading rooms, BNP provides optimal solutions based on 
fast reactions and market knowledge. 

For financing major projects, establishing export gEjgpjjsasgg 
credits or for access to the money markets, BNP enables you to j || | 51 j 

take full advantage of the very best commercial opportunities. 

Banque Nationale de Fkris.W)rld banking is our business. 
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Vagner, Rock 9 n 9 ' Ring 9 


% Russell Baker 
XT EW YORK — Americana still 
iuv .*? "»« about rock music 

«y poauon is simple. I’d rather 

ar ®« about it than listen to it. 

The quarrel about rock has re- 

AT^fn^ 1 , b!oocl from Professor 
^ Hoorn’s boot, “ae Closing 
“Jhe American Mind," whiefaefes 
senoes it as a music ainwyt at pro- 
ad exploiting youth’s nai- 
UI “ weakness for brutishness. 

I have had rock music aimed at 
^ ever tince my kid aster Erst put 
“Drinking Wine Spodee Odee” on 
the electric Victrola 40 years ago, 
out I have rarely been able to un- 
a^stand what was being sung. I 
well remember that historic day she 
showed me the future roaring be- 
roc still remember aslrin^ hen 

What in the world are they 
screaming?” 

Drinking wine spodee odee," 
she replied. I listened. Sure enough, 
that’s what they were saying, and 
that’s all they were saying, over and 
over: “Drinking wine spodee 
odee." 

It was just silly kid-sister stuff. 
Still, it bad kind of a catchy — you 
know — a beat. 



So my apologies for menti oning 
the Beatles. However, not only 
could you understand the lyrics of 
most Beatles songs, you could also 
whistle or hum quite a few. i am 
humming seven or eight right now 
as I write. 


□ 


Recalling that day, I can still 
hear the racket of the thing in my 
memory, but I can’t hum the music 
or whistle it. Even the more com- 
pelling rock that came along in the 
1950s is like that. Remember going 
to see “The Blackboard Jun gl e” 
and the lights going dim and th»y 
suddenly — wow! — Bill Haley’s 
“Rock Around the Clock” shaking 
the theater and everybody in it? 

That one was unusual. It had 
words you could hear through the 
music, and the music was truly 
something You remember that 
sound and bow it affected you, but 
m bet you can’t whistle it. 

This can be said of, oh, maybe 98 
percent of all rock: you’d have to 
be First Whistler of the New York 
Philharmonic to leave the theater 
h umming the music. 

OKI, first to exceptions. 1 hnrg to 
mention the Beatles because so 
many of the highbrow rock critics 
throw up (heir hands when you say 
the Beatles and bold you up to 
ridicule by saying, “But you, of 
course, would naturally say ‘the 
Beatles, 1 and yon doubtless think 
‘Sergeant Pepper’ was superior to 
•Rubber SouL”’ 


Don’t get me going on the Roll- 
ing Stones. Not even the First 
Whistler of the New York Philhar- 
monic could whistle “(Can’t Get 
No) Satisfaction." There's nothing 
there to whistle. As for the Stones’ 
lyrics, you might as well listen to 
subway crashes, or the music of 
Richard Wagner. 

“Not as bad as it sounds,” was 
Mark Twain’s judgment on Wag- 
ner, and the judgment may be just 
as apt for rock music, for Wagner 
and rock have a lot in common. 
You can’t hum Wagner either, and 
without a libretto you can’t male a 
much sense of what’s being said. 
Like the rockers, Wagner did not 
captivate his passionate devotees 
with words or melody, but with the 
corybantic throb of the music. 
When young people get angry 
about criticism of rock they often 
reply that rock is their music and 
that old folks whose music it re- 
placed are either sour about being 
pass* or lack the tolerance to listen 
to the new. What’s interesting 
about this argument is the insis- 
tence that a rock generation pos- 
sesses the music, that it is theirs. 

Yet it is not theirs, not in the way 
the music of Jerome Kern, Cole 
Porter, Richard Rodgers, Irving 
Berlin, et al, was the music of an 
earlier generation. Because it was 
music that could be hummed, whis- 
tled, even sung by unskilled voices, 
an earlier generation could take 
that music with them wherever they j 
went. 1 

Rock belongs to machinery. 
Without records, tapes, cassette 
players, stereo speakers, radios, 
television sets, you can’t main* rock 
music. You can’t whistle it. or hum 
it, or sing it. Without machinery, it 
cannot be yours. 

The same is true for Wagner. 
You can walk the beach and hrm 
Mozart’s “Don Giovanni" or whis- 
tle Verdi’s “La Traviata,” bat with- 
out machinery Wagner's “Ring" 
operas cannot be yours. 

In my game bode, this is another 
strike against both rock and Wag- 
ner. I hate machinery at the beach. 


New York Times Seme* 


By John Noble Wilford 
New York Tima Service 

N EW YORK — Garrett Har- 
din, the ecologist, biologist 
and author, walked into the room 
with the help of metal crutches 
(be had polio as a child), and by 

all appearances he could surdy be 
counted on as a conventional be- 
liever in the virtue of human char- 
ity. He has smiling eyes and a 
friendly face, and someone said 
he could be taken for a beloved 
smaO-town minister. In a bio- 
graphical note, he has described 
himself as a Republican, a Uni- 
tarian and a father of four. So the 
words of his harsh message could 
hardly be more jolting. 

“There's nothing more danger- 
ous than a shallow- thinking com- 
passionate person," Hardin said 
in a recent interview. “God, he 
can cause a lot of trouble." 

As a latter-day Malthusian, 
who believes that runaway popu- 
lation growth wUl lead to misery 
and ruin, Hardin was arguing 
the gifts of food to famine- 
wracked Ethiopia probably did 
more harm than good. T.ilre many 
poor countries, he said, Ethiopia 
has violated a remtingi principle 
of ecology: its population exceeds 
its carrying capacity, its devel- 
oped resources to produce food 
and wealth. “Since Ethiopia has 
far too many people for its re- 
sources," he said, “if you give 
food and save lives and thus in- 
crease the number of people, you 
increase suffering and ultimately 
increase the loss of life." 

To those familiar with Hardin's 
thinking and writings over the 
years, the blunt words are charac- 
teristic. He is accustomed to at- 
tacking taboo subjects; whether 
laissez-faire economics, altruism 
or the Western belief in individ- 
ualism and progress. In a series of 
lectures this month at the Ameri- 
can Museum of Natural History 
in New York City, he showed that 
he has lost none of his zest for 
intellectual combat 
Hardin is now 72 and a profes- 
sor emeritus of h uman ecology at 
the University of Califo rnia at 
Santa Barbara, where he had 
taught since 1946. He was a leader 
in the fight for legalized abor- 
tions. His theories, especially his 
interpretation of the limits to 
growth in a finite world, served as 
scientific underpinning to the en- 



Zi- 


vironmental movement in the 
1960s and 1970s. The most recent 
of fads dazes books is the 1985 
wort: “Filters Against Folly: How 
to Survive Despite Economists. 
Ecologists and the -Merely Sky- 
quern.” 

He stfll sprinkles his writing 
and conversation : with" die 'max- 
ims that are his trademark. They 
are drawn from ecology but are 
freighted with -political and eco- 
nomic implications. “Yon can 
never do just tree tiring." “Not to 
act is to act.” And his favorite: 
“Thou Shalt not violate carr ying 
capacity.” 

In ins lectures tins month, he 
defended Malthusian theory, 
which has been discredited by 
most economists, as a “rational 
view of population dynamics." 

At the- end of the 18th century, 
Thomas Robert Malting an En- 
glish clergyman and economist, 
postulated that population. natu- 
rally lends to giw “gexarietricab 
ly." In a finite worid tiris means 
the per-capita share of the world's 
goods must steadily decrease. But 
a land of equilibrium is main- 
tained, he said, by war and pesti- 
lence dr, finally, by famine that 
“with one mighty blow, levels the 
population with the food of the 
world." 

Since the time of Mai thus 
world population has grown- from 
900 million to about 5 billion, 
without quite the dire conse- 
quences he had predicted. Mal- 
tiuis had failed to recognize the 
importance of technology in rais- 
ing the set pcant on what Hardin 
calls the “demostat” This led 
many aranomists to bdieve that 
Malthas has been disproved, and 
it encouraged the vision that, with 
modern technology, trigger popu- 
lations could be accommodated, 
perhaps even with an improved 
standard of living. 

As Hardin noted, Mai thus hue 
been denounced by both liberals, 
“because of his pessimistic view 
of human nature," and conserva- 



• he wrote, *^ imposed by. 
s rate al whidi renewable soto 
energy can be^caphrreri arid 
used" Hanger and owxpopiila? 
, fi<M. te;said. “are signs d ia> 


h foameushions 

could stir on* Jbe.wwdow of j 
Cessna 2Hfc ibe 1 3 -year-old pilot 

-Jote ended a 

wcekkmg trip across ihe United 


noctucand pofi&al pipHemsihat ■ | stateTwitii'a flawless laadm* 
can^.^ved, humanely, J® [ Wednesday 4 t National AitpHtlp ; 


Domic imdpotitkad means." 

' Thiswa^m part, arospoosMo 
another of Hart&Ts essays, ”Iiv- 
ing on Lifeboat;? which 
ar«i^ai*ofusofcritidmAc- 
cordmg to Bardin’s ’Ufdwat.wfa- 
4c." -if a obontry produces, man 
people and appeals for ; hdp to 
. .keep froro : siitking, otbetsshoold^ 

ignore the appeal and concen trate 

on faqrog their own boats afloat. 
This i& the basis forHartfin’S op- 
- position to sending food WEthio- " 
piabet2aSe,hesaM,itwotridoofy. 
contribute m overpdpiriation. ~ 

The "fatal fiaw" ia tins reason?- 

: mg is that excess population is a 
! result bf poverty, - riot the other 
way around, argued Arthur ffi- 
mod, executrve director of Bread 
fpttheWorld, a pabfid-poKcy or- 
gani?atioain Washington. 

- In countries without adequate 
forms- of social sec urity . Snaon 
said,the desperately 'poor . have 
“as many chfldfea as, they can .to 
tosdxe .they wHT have, 'surviving 
sons to support them in ittdrdkl 
age.” In places where the poorare-- 


Wuhugto**. Jotrt 1 Jtevm’s flight 
instructor, Mart. FWfc, accompa- 
tried hrin oo tbe phuie tnp. wlrich 
ftcgaa in LosAngfllc* because^ 
Federal ; Aviation Adnrimstntkm 
foirbkiS^ahyOtte tindor 16 frorofly-L 
IsTaid he neVCT took 
cawrol jrt : dw^pteiie. ^StnaJoria 
Kevin todc a lJO phtot over 
. DaBas ;twq-;years ago, be*s ; been 
“hooked" on jtfaiUjfb' He already ; 



L i romori Bern st ein. wR Conduct 
tiMi.prchesara de Paris in a qwasd. > 
f and-raising concert July 221modr- 
mg~tiK: t^bratod ninsk .ti - 

Nadri Brn dim BW " who 

died in 1979 at the age of\92, his .' 


m^ royhig thgriseJvBS, he added, 


b^iri vohmlaribf lo have 
fewer djAdcKn." 


Hardin, who decries flid to Ettaopia; A _ 

tag compassionate person /fcan cause a lot of tronMe.” 

Hardin illustrated the 


boat ethic” is “josi oot morally 


tions by a 19th-century EngH^ 
mafhemutiei'ft n , 'W illiam ' Llpyd. 
These showed how a c omm uni fy 
pasture; or commons, would be- 
come overgrazed if each herds- 
man was allowed to decide the 
number of cattle he would graze 
there. 


petual growth." 

. Much the same could be said of 

Hardin, for reasons perhaps made 
dearest in a 1968 essay. “The 
Tragedy of the Commons” 
summed up the ecological Haeic 
for his conviction that population 
growth cannot be permitted to 
continue ind efini tely 


If , for example, a herdsman d&-~ 
tided to add one too many cows 
to the commons, all the profit 
from the additional cow would be - 
Ms, while the Other herdemew 
would share the losses resulting 
from the ov ergrazi ng of the h»wd 
Soon the others would fallow his 
example, each acting rationally' to 

marimiM hit pm 


“There is die tragedy,” Hardin. 


[gedy, Ha 

wrote. “Each man is 1rv»ir»d in a 


system that compels him to in-, 
crease his herd without limit -^in 
' a ^(^^"that is lmrited- Rnin is the 
- destination toward whidb all 'men 
-rush, each pursuing -iris' owh best 
interest in a society that bdieves 
iri fhe freedom on die commooa." 

• Aithon^i environmental activ- 

ists often treated the essay as gq&- 
some have objected to, Har- 
din’sjnemise that die Earth 
dosed^- isohued ecosystem. They 
argue that the mexhaustiUe.siq>- 
ply of solar energy coaid counter- : 
act the effect (rf the seamd law of 
lhamodynftmks,whkh is tharim 
an isolated system useful energy is " 
always decreasing. Barry . Com-, 
moner, a biologist at Queens Coir' 
lege of the City Unhwreity of New 
York, made this point in a rec en t 
article in The New Yorker. The 7 ' 
“ultimate limit bri -economic' 


. dTItoffitfs critics note 
thaf tiw’wad produces more 
- titan tnoagh food 'to/fted' the 
world population today. The 
problem, they argue, is ^the uneven 
distribution of the food supply, 
which is a pofitical and economic 
ore : 

•. .if toe entiosm bothers him , 

. Hardin, does not show it In the 
interview, he aaidr “When- you 
jffopose doing something, art if it 


• " but toT the future. Most ajd, does 
more imnu than gootL” - 
.: : Theoverii£ngBsae;iesaid, » 
that pcoplc cannot rcontiipre to' 


carrying capacity -and -^expect 
tedintriogy to assure caress 
sources. ^Anyone who believes 
that,” J>e asserted, “should have 
no trouble befieying in perpetual 
motion machines.? 


ence on toe devdoppteat oT mod- - . 
rim American muric- Her teadimg ,. 
left lasting iropresaipc&m) CheSkes ; . 
of Aareei Copland arid yfrgil - 
Thenqmn, atopng tOBny Amerj- ’ - 

benefit the School pf Anrefkan Aft ^ - 
in ForintineWranr Where Boubu^er . 
taught tome than 60 year*. ;V : ; 

’ • '-.V- '-v a - •; > V? t ' 

Pecre Foods oww was ttotonto- •>’ 

custom fm draft evaswnhm iww^ r 
he’s helping to otganire the Foimh^ / 

of July “WAxMrie Hpme” oowrert - 
fop Vietnam- veterans in Wubiuosg^ v 
ton. “I went fair my draft cafid when ; ' 
Ishs 18so I cotrid drink beer” he ", 
said. “It didn't riven occur to me 1 > 
that 1 re^t be asked to ga" -The- - 
time to go came when he was wort- r . 
ingm^ London and 'tine seraptat# ^ «■ 
and a fietttenant from NATO ’- 
(topes showed up to arrest tom for > ; 
draft evasion. “They were goa^to ’ 
put me in -jail and charge me 
$10,000 fine for draft evaam.*’ - 
. • • • 

■ More than 900 Dlinois residehis 
were honored Wednesday for at- 
taining the 'age of 100, more than' 7 
west found in any other state fobr 
saluted on the first National Ceme-;. 
nimunc Day. Illinois’ oldest 
dent among the 928 centenarian^ 
receiving certificates of lifetime 
aefakvement is Joseph Msrtfai, J IS, 
Costello said. 
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ANNOUNCEMENTS 


Jain m al ft* King Opata, 
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Jbr spedai 4ih <rf July Aim 
Ino ep e m l n aa Boy C al abo j ii u ii I 


■NDEHNM94CE DAY CHSMATION 
al Hoffmonn land, 50 bn north ei 
Para in Flewm (Oimi. Country mu- 
tm ipedai baOat & dancing ihw, 
cowboyi & indim, ridns, laioan, rtn- 
touram Wrnhm atmeuphera. St*. & 
Sm. JuiyAS 5 from if am tod pm. 


INTERNAT ION A L CLASS IF IE D 


AMBHCAN HOSPITAL OF PAWS: 
Acaafted US. Hatpitoi. 24 hour 
brnrawicy 
Bin Cron.' 


Buu Crosv 63 BauimotTViclar Hugo, 
92202 N«a, Stir Sam. (10 minStt 
from Etoda). Hm gj 0 53 00. 


Talc to the Rome S o m uii t un m com- 
pieto co rf dmov an Rotm 09 227 
Everyday - 4a30-10t3Qpm. 


NEW W PAWS 
eo dub_ F9m» __ 
M 45 42 5B 66. 


wd- 


Come eiitoy the best S mod authentic 
American food 


— j m Pori* mMo being on- 

tofltwied ted 2 cm with rhythm & 
hfoe^ until dwn in our beautiful 


Twenty-toe Ctofa. A ilnnp ie n Ameri- 
oon light awo 


awoia you with nenetop jazz 
— r 

99 89. 


°fT a ’ 21 rtoSia, 

Para 2nd. TW: 42 60 


WV9E Steven Spurriei** Super ! 
mer Sale vuitii 2SX daeount an 


Sum- 
on hurt 

^ — . Id 

Latour Macon to Monti acr 

day 4th/ Sundew Stii July, lOamdom 
5AJME8 DtSTOBUnOhL 6 
78810 - 


dredl of wines, from Languedoc 

> Monti ocnef. Swur- 


PERSONALS 


IB LIAISONS DANOBBUSB" 
Where ano you? Wil the two Ameri- 
can ^rij who JOI in sfaBSIOS 11 an 
Itwnday lSJune. Pteare cortoct me 
on London U50Q71 ext 206. tenant- 
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OFFICES FOR SALE 


ACANdES 5TQ1 for paying 

s leduded 4 ha. seaside farmer 


Sow 1 vrieh finest view in n oif i v i ej j 
France. Midi prtvese terra court, ad- 


iaiiwig QBlf eoursa. deep syttiy um. 
uWWj Irani i 


„ garden. Fo r cxtise for cW- 
dken. infer ind refaxed ahnotphere. 
Enaenas to: Pm 47.03.44^5 
998101 J 81 99882266. 






OFFICE FOR SALE IN MAMLA 
Ftofftines 

* SB sqjn. [2 rotxra) oompieto teMrp 

* Weal for re presentatiw office 

■ CMrafiy tocoted (oppose Mandarm) 
- Telex. idcplioreliDO) etc. 

Please eontads Sngaoore Free 7333515 
or tot 
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Tr r 
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WASHINGTON 
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TURN TO PAGE 10 


MCt NOTH. LA MA1MAISON, 
;** ■JSiSf? «»*h«nv 48 BU Victor 

5SSSS 93 37 62 56. 

Txfax jgPxlQF Af, room, al cam- 
forts. Color TV by ntih MSA. UK. 
W.Germrtoy.i^^K^^ 


PAWS-PtaaAUreteou ’■*NN r 10 

*!*- E. Zofa, 1-2-3 room Hire, botii. 
btdier.fndge.Tet (7) 45 77 72 00. 


PHILIPPINES 


AOMRALHOreL 2138 Rox« Bd 
MAMLA PMjpp nei. PCX Ban 71* 
Mn3120 fafefae*. Ik, 74240488 
AOWoa PIUL Cefcle ADMITH. PM. 
Td: 572081 la 94. 


SWITZERLAND 


OXFORD IWHYERSTTY. August 15-22. 
ful boerd resident ial stay m mi Ox- 
ford eolwe efas great icded 

' " 


£275. Tel- 1* 


COUNTRY Mi ideal itaveHer'i bam. 


bctvwen Sena / Peni(ya,^de^^4[ 


dcriy USS35. Write Horbdh. **. 
Sartew (5H- CcA fTTE'ffi 265161 


Lousanna - Switzorland 

HOTa CARLTON 


In a Gordon MSng 
Altoodhre l ata 
4, Are de Goor ■ 1007 Lausanne. 

Teh 1021) 26 32 35. He 454 809. 


U.&A. 

TUDOR HOIEL New York 500 rooms. 
F cBtuon Ofo East Side of Monhatton 
"w LM»d Notfoto. fiemonaUa 
rittet. TeL 2T2-9S6-68O0 or 80IW21. 
1251 Tki 422951. • • 
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